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THIS MORTGAGEL ("Security Instrument”) is given onNovember 29, 1993

GLORIA J DAVIS A SINGLE WOMAN

-

.
W

*‘_36() 3/

BALLLITIL

(“Borrower™}. This Sccurity Instrum.nt s given o
COUNTRYWIDE FUNDING CORPCR/TION

, and whosc

which is organized and existing under the {faws of ic¥ YORK
addroas is 156 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND SEVEN hUWZRED and 00/100
Dollars (US. $ 1157006.00 ).
Thiz debt is evidenced by Bormower’s note dated the same dite as this Security Instrument ("Note™), which provides for monthly
. This Security

paymenis, with the full debt, if not paid carlier, duc and payat« onDecember 1, 2023
Instrument secures to Lender: {a) the repayment of the debt evidonced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advaice ] under paragraph & to prolect the security of this Security
‘L Instrument; and (c) the performance of Borrower’s covenants and agr crenis under this Security Instrument and the Note. For
this purpose, Borrower does herehy morigage, grant and convey (0 Lender the following described property located in
County, Iliinois:

3
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COOK
LOT 28 IN WAKEFORD 15TH AODITION BEING ALBERT R, BARNFS' SUBDIVISION OF LOTS 1
TO 48 INCLUSIVE, IN BLOCK 4 OF SOUTH PARK AVENUE SUBOIVISION, BEING A
SUBDIVISION OF BLOCKS 4 AND S OF E.A. WARFIELD'S SUBDIVISIGM OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 GF SECTION 34, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, o o0 e LI I NG
Faanid TRAN 2076 1797790 12:4
Wiwep # W T A ey T T
COGY COUNTY RFCONDER

£

=

=
PIN:20-34-403-013

{S1rees, City),

FHA Lilma's 4 - 492
Amaemed 392

Infiiate: _.Q_Q____

which has the address of 8437 SOQUTH KING DRIVE ,CHICAGO
Minois 60619~ {Zig Code]("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erecied on the propenty. and all eascments, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafier a pan of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

this Szcarity Insrument as the ' ‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the cswate hereby conveyed and has the right to morigage,

grant and convey the Praperty and that the Property is unesicumbered, except for encumbrances of record. Borrower warranis and
will defend generaily the title o the Property againsi all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when duc the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether with the principal and interest &3 sci forth in the Note and any lae charges, an installment of any (a) axcs and special
assessments levied or (o be levied against the Propexty, (b) leaschoid pasyments or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Esch monthly iriallment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably estmated
by Lender, plus an umount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annuat amount for ech itemn shall be accumulated by Lender within a period ending one month before an item would became
delinquent. Lender shall hjld the amounts collected in trust tn pay ilems (a), (b), and (c) before they become delinquent.

If a1 any time the wotal oi th: payments held by Lender for items (&), (b), and (), together with the future monthly payments
for such items payablke 10 Lendes prics (o the due dates of such items, exceeds by more than onc-sixth the estimated amount of
payments required o pay such items when due, and if payments on the Notc are current, then Lender sheail cither refund the
excess over one-gixth of e estimated ayments or credit the excess aver one-sixth of the estimated payments to subsequent
paymenly by Borrower, at the option of Bzirower, If the (otal of the payments made by Borrower for item (a), (b). or (c) is
insufficient © pay the item when due, ther Puriower shall pay (0 Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Security Inszument, "Secrency” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay @ 7uorigage insurance premium (o the Secrelary (or any year in which such
premium would have been required if the Lender still ‘nedJ tace Security Instrument), each monthly payment shall alzo include
cither: (i) an instaliment of the annual mortgage insurance P mium o be paid by Lender to the Secretary, or (i) & monthly charge
inswead of a mortgage insurance premium if this Secusity Instuncal is held by the Secretary. Each monthly instaliment of the
mongage insurance premium shall be in an amount sufficient (o accumulate the full annual mortgage insutance premium with
Lender one month prior to the date the full annual mortgage inw.aice premiom is due 0 the Secrelary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be 17 amount equal 10 one-twelfth of one-half percent of tho

outsuanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by vis Security Instrument, Borrower’s account shall be
credited with the balance remaining for il insiallments for items {a), (1), and /=, and any morigage insurance premium installment
that Lender has not become obligated to pay W the Secretary, and Lender shall prompuly refund any excess funds to Borrowed.

Immediazely prior to a foreclosure sale of the Property or its acquisition by Lendes, Romower’s account shall be credited with any

balance remaining for all instaliments fc. items (a), (b), and (c}.
3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by . s=d>r as follows:

Fimat, to the mongage insurance premium 10 be paid by Lender to the Sccretary or to the noathly charge by the Secretary '

instead of the month!y morigage insurance premium;
Second, to any taxes, special assessments, icaschokd payments or ground rents, and fire, flood vad of.cr hazard insurance

premiuma, a8 required;
Third, w0 interest due under the Note;
Fourtb, 1o amortization of the principal of the Note;
FEifth, to late charges due under the Noie.
T
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4. Fire, Flood and (ther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In
exisience or subsequently crecied, against any hazards. casuslties, and contingencics, including fire, for which Lender requircs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrowes shall also insure
all improvements on the Praperty, whether naw in existence or subsequently erected, against loss by floods to the extent required
by the Secrctary. All insurance shall be carried with companies approvid by Lender. The insurance policies and any renewals
shall be held by Lender and shall includc loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may makzs proof of loss if not made
promptly by Borrower. Each insurance company concermncd iy hereby authorized and directed 10 make paymen for such loas
directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in paragruph 3, and then o prepayment of principal, or (b) to the restoration ar ropailr of
the damaged Property. Any application of the proceeds to the principal shali not extend or postpone the due dato of the monthly
paymeats which are referzed o in paragraph 2, or change the amount of such payments. Any cxceas insurance procoeds aver an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legally

entided thereto.
In the event r. fureclosure of this Security Instrument or otiver tranafer of titlc to the Property that oxtinguishes the
indebtedneas, all right, 1i*’« and interest of Borrower in and w insurance: policics in force shall pass to the purchaser.

5. Occupancy, Preac-«rilon, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esrublivh. and use the Property as Borrower's principal residence within sixty days after the execution of
thiy Security Instrument and shdi oatinue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unkss the Scoritary detcrmines this requirement will cause undue hardship for Barrower, or uniess
extenuating circumstances exist wiici_are beyond Borrower’s control. Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not cenamil waste or destroy, damage or substantially change the Property or allow the Property o
deteriorate, reasonsble wear and lear excef«cd. L snder may inspect the Property if the Property is vacant or abandoned or the loan
iz in defauit. Lender may take reascnable action 10 prolect and preserve such vacant or abandoned Property. Bormower shall also
be in default if Borrower, during the loan applizatcn process, gave materially false or inaccurale information or statcments o
Lender (or failed 1o provide Lender with any ma‘crial information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrowir’'s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower zhall compiy ‘with _the provisions of the lease. If Borrower acquircs fee titde to the
Propesty, the fcasehold and fee title shall not be merged uoe s Londer agroes to the merger in writing.

&. Charges to Borrower and Protection of Lender’s Rig'sts i) the Property . Borrower shali pay all governmental or
municipal charges, fincs and impositions that are not included.in_-eragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment If failure to pay ‘vould adversely affect Lender's interest in the Property, upon

Lender's request Borrower shal! promptly furnish w Lender receipts evide cing these paymenis.

If Borrower [ails o make these paymenis or the payments required by raragraph 2, or fails to perform any other covenunis
and agreements contained in this Security Instrument, or there is a legal proceessinyg that may significantly affect Lender's rights in

the Property (such as a proceeding in bankruptcy, for condemnation or to enforce ’aw. or regulations), then Lender may do and
pay whaiever is necessary to protect the value of the Property and Lender’s right. in ths Property, including peyment of taxea,.:-.

. e

hazard insurance and other items menticned in paragraph 2.
Any amounts disbursed by Lender under this paragraph ghall become an additional debt Of Borrower and be secured by lhu

.

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, andlllhcopuonofl.mdu"
shall be immediately due and payable. N
v

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiid, ¥; connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, 87¢ “<reby assigned and
shall be paid w0 Lender o the extent of the full amount of the indebtedness that remains unpaid under the 240.¢ and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness undes the Note and this Security [nstrument,
first to any delinquent amounts applied i the order provided in paragraph 3, and then to prepayment of principal A vy application
of the proceeds o the principal shall not extend or postpone the due date of the monthly paymenis, which arc referred o in

nitiaie: M
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paragraph 2, or change the amount of such payments. Any cxccss procecd: over an amount requircd 1o pay il outsianding
indebtodness under the Note and this Security Instrument shall be paid © the entity lcgaily entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(=) Defanlt. Lcnder may, cxcept as limited by regulations issucd by the Sccrctary in the case of payment default,
require immediate payment in full of all sums secured by this Socurity Instrument if!
(i) Borrower defauis by failing to pay in full any monthly payment required by this Security Instrument prior 10 or

on the due date of the next montkly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicabic law and with the prior approval of the
Secretury, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All o part of the P-uperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
ransfermest < ~tier than by devise or descent) by the Bommower, and
(i} Tne Propetty is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee docs sc cccupy the Property bul his or her credit has not been approved in accordance with the requirements

of the Secretar,

(c} No Walver. If circuristices occur that would permit Lender to require immediate payment in full, but Lender doea
not require such payments, eader does not waive its rights with respect o subsequent events.

(d) Regulations of HUD Secretsry, I» many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment deiavuts w0 require immediate payment in full and foreclose if not paid, This Security
Instrument doea not authorize acceleratica o foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agries .hat should this Security lnstrument and the Noie secured thercby not be
eligible for insurance under the National Housrg Azt within 60 days from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 9. requ;-immediate payment in full of ail sums secured by this Security
Insprument. A written statemeni of any authorized ag-:: of the Sccrclary dated subsequent to 60 days from the daie
hereof, declining to insure this Security Insrument aid the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Nowwithstanding the foregoing, this oprion may not be excrcised by Lender when the unavailability of
insurance is solely due to Leader’s failure (o remit 4 morigsgc ‘asurance premium to the Secretary.

10. Reinstatement. Borrower has a right w0 be reinstated if Lende” Fus required immediate payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Security ‘fniutmment, This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shuli tende=-in a lump sum all amounts required lo bring
Borrower's account current including. to the extent they are obligations of Borroves under this Security Instrument, foreciosure

costs and reasonabic and cusiomary atlorncys’ fees and cxpenses properly associalzd with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures (hiil remain in effect as if Lender had not.

roquired immediaic payment in full. However, Lender is not required 1o permil reinsisrcment ift (i) Lender has accepied

reinstatement afier the commencement of foreclosure proceedings within two years immediat ly preceding the commencement of ©

a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different yrounds in the future, or iy -
94221731

reinstaternent will adversely affect the priority of the lien created by this Security Instrument.

11. Barrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of zav.aent ov modification

of amortization of the sums secured by this Sccourity Insoument granted by Lender (o any successor in inier.s*-f Borrower shal
nat operate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall nes be required 1o
commence proceedings against any successor in interest or refuse (o exicnd time for payment or otherwise modily ~mortization of
the sums secured by this Security Instrument by reason of any demand made by the griginal Botrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the exercise of any

right or nemedy.
/.
Inhinle: Qf/
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12. Snccessors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Bormrower, subject to the provisions aof
paragraph 9.b. Borrower's covenanis and agreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but docs ot cxccuie the Nole: (a) is co-signing this Security Instrument only to mortgage, grant sidd convey that
Borrower’s (nterest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sumsa
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower ray agree 10 exiend, modify, forbenr or
make any accommodations with regard to the torms of this Security Instrument or the Note without that Borrower's conaent.

13. Notices. Any notice (o Borrower provided for in this Security Insoument shall be given by delivering it or by mailing it
by first class mail unjess applicable law requirea use of anather method. The notice shall be directed 1o the Property Address or
any other addrcss Borrower designaies by notice 1o Lender. Any notice (o Lender shall be given by first ciass mail w Lender's
address stated herein or any address Londer designates by notice 0 Borrower. Any notice provided for in this Security [nstrument
shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is focated. In the cvent that any provision or clause of this Security Instrument or the Noio
conflicis with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severabie.

15. Borrower’s Copy. Porrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. | 3umower unconditionaily assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Leriec or Lender’s agents to collect the renis and revenucs and hercby direcis cach ienant of the
Property w pay the rents o Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Borruwer's breach of
any covenant or agreement in the Secr ity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrowe:. Thia assignment of rents constitutes an absolule assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach to Borros'er: (a) all rents received by Borrower shall be held by Borrower as trusies for
benefit of Lender only, to be applied o the sums seliwed by the Security Instrument; (b) Lender shall be emtitled to collect and
receive all of the repts of the Property; and (¢} each tonaz Of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the tenant.
Borrower has not execuled any prior assignment of the reits ond has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required (o enicr upon, take conwrol of or mai'dain the Property before ar after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so/atany time there is a breach. Any application of rents
shall pot cure or waive any default or invalidate any other right or remed; . Lender. This assignment of rents of the Property

shall terminate when the debt secured by ihe Security Instrument is paid in fual,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s folows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under garagraph 9, Lender may foreciose

this Security Instrument by fudicial proceeding. Lender shall be entitled to collect 2it eipenses lucurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonabie attoracy))’ fees and costs of title evidence,

Upon pasyment of all sums secured by this Security Instrument, Lender shall releass this Security Instrumau.

18. Reicase.
Rorrower shall pay any preparsuon and recordation costs permitted under state law.
19. Waiver of Homcstead. Borrower waives all right of homestead exemption in the Property. ' §F AR '
;.‘ /‘! ) A ('lj 1
lnhuh:ﬁ’_é?-_
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20. Riders to thiz sccurity Instrument. If one or more riders are executed by Borrower and recorded sogether with shis
Security Instrument. the covenanis of cach such rider shall be incorporated into and shafl amend and suppiement the covenants
and agreements of this Sicvrity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)
Condominism Ride [_] Graduated Payment Rider (] Adjustabic Rate Rider
{1 Planned Unit Developmien: Rider [ ] Growing Equity Rider [} Other (specify]

BY SIGNING BELOW, Borrower accuris .nd agrees (0 the ierms contained in this Secunty Inmmman and in any rider(s)

executed by Borrower and recorded with it.
(" ‘ - A :
| R Jo ol (Seal)

Wimesaes:
: eytma J vaxs -Borrower
- (Seal)
-Borrower
{Seal) T~ {Scal)
-Borrower -Botrower

/’1
STATEOFILLINOIS, { __ .« Vi __ Conpty s

- *’fj , & Notary Public in and for ai4 rounty and state do hereby certify that

’ caa 8

L T N e B R
T . o - . pa’nonaﬂykmwnmmetobcncwnepamn(s)whoxnune(s)

subsacribed o the foregoing instrument, W before me this day in person, and acknowiedged thiu Ishe
signed and delivered the said instrument as fmmdvolmwymforﬂwumandpumoses"‘minselfonh G2
Given under my hand and official seal, this & “~ dayof N )o->ehoar N
My Commission Expires: a4 'A} T D S S22t Zps -
Notary Public 204021731
This Instrument was prepared by:J.  GOODALL -
Pagesota "OFFICIAL SEAL"

CATHERINE HOLLOWAY
NOTARY PUBLIC, STATE OF ILLINCIS
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