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_ 'STATE OF ILLINOIS _ FHA CASE NO.
$’ FHA MORTGAGE 131:7348002-703

This Martgage {"Security Instrument”} Is given on HNovember 2, 1993 . The Mongagaris

\Faaith E., Enjei, A S5prnster

W/
k/' whose addrgssls 73¢ linrris Avenue Hillaide.llL 148152
('Borrowar™}). This Security instrument Is given to

»‘\', Berkshire Mprtgagye Torpaoratltion
-y which is organized and existng ynderthelawsof 111 ino s . and whose addross is
i’;’ 50t Narth Elm, Hinada e, IL 680521
("Lender’). Borrower owes Lender the principal sumof Nirety Ei1pht Thousand Two Hundred
.;j-‘: Fifty Deollars and ncti00 )
). This debt is evidenced by Borrower's note dated the same date as this

¢ Dollars{U.S. 5 93.250.00
" Securlty Instrumant ("Note®}, which proviace tor monthly payments, with the full debt, if not paid earler. dus and

E payableon December 1. 2023. ThieSacurity Instrument sacures to Lender. (&) the repayment of the debt

=" gvidenced by the Note, with interesl, and all ‘enewals, extensions ard modifications; (b} the payment of all other sums,

~ 4 with interest, advanced under Paragraph 8 to .nrotact the security of this Security Ingirument; and (c) the performance of
*  Borrowaer's covanants and agreements under th's § ecurlty instrument and the Note. Far this purpose, Borrower does

= heraby monigage, grant and convey to Lender the following describad property located In

~ Cook County, Hlinois:

= LDT 528 {EXCEPT TNE NOR3IH 20 FEET THLREPSY AND HORTW 30 FEET OF LOT %29

oy IN J. W. MCCORMACK'S 1ST AQUITION TO WESTMORELANO, BEING A SUBDIVISION IN THE

d SOUTHVEST FRACTIONAL 1}/4 OF FRACTIONKAL SECTI0N 8, TOWNSHIP 39 NORTH, RANGE 18,
EAST OF THE THIRD PRINCIPAL MERIDIAN, MORUTH/OF [NUIAN BOUNDARY LTNE, K CODK
COUNTY, TLLINOIS.
P 1. N. 15-08-302-035 . DEMIR Y ARGOKDINGS | tu7 .50

C THI999  TRAN 2430 £1/707/94 48:24 60
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which has the address of 739 Horvis Avenue Hillatda

[Sireet) {Cltyi
Winois 60162 ["Property Address”);
iZip Code]

TOGETHER WITH all the improvements now or hereafter eractad on the property, and all saserments, rights,
appurtenances, rents royalties, mineral, oli and gas rights and profits, water rights and stock anct alf fixtures now ar
hareaftar a part of ine property. All replacements and additions shall also be coverad by this Security Instrument. All of
the foregoing Is refarred 16 In this Security instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized af the estate heraby conve‘yed and has the right to
morntgage, grant and convey the Property and that the Property ls unencumbered, axcept jor encumbrances of record.
Borrower warranis and will defend genarally the title to the Proparty against all claims and demands, subject to any

encumbrances of record.
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date of the monthly payménts, whicR are referred to It Parag , O @ tha am untofﬁflchéymonm. Any

excess proceeds over an amount required to par all outstanding Indeblednass under the Note and this Security

instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may colfect fees and charges autharized by the Secretary.

9. Grounds for Accelaration of Debt.
{7) Datauh, Lendar may, except as limited by reguiations issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument i:
) Borrower defaults by falling to pay in fulf any monthly payment required by this Security Instrument prior

{1
to or on the due date of the next monthly payment, or
{} Borrower defaults by falling, for a puriod of thirty days, to perform any other obligations contained in this

§

éecurhy Ingtrument.
g:’)csuo Without Credit Approval. Lender shall, if permifted by applicable law art with the prior approval of the
retary, require immediate payment in tull of ail the sums secured by this Security instrument if:
(i} All or pan of the Proparty, or a berneficial inierest In a trust owning all or pan of the Property, is sold or

otherwise transterred (other than by devise or descant) by the Borrower, and
{if} The Property Is not occupled by the purchaser or grantee as his ar her principal residence, or the
purchaser or grantee doss s0 occupy tha Praperty but his or har credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

doas not require such payments, Lender does not walve its rights with respect to subsequent evants,

(d) RegulatiLny of HUD Secretary. in many clrcumstances reguiations issued by the Secrutary will limit Lender's

rights, in thas tzse of payment daefaults, 1o require immediate payman In full and foreciose if not palkd. This Securlty

tnstrument does not authorize acceleration or foreclosure if not permitted by regulatione of the Secretary.

{# )Mortgage Nt fasured. Borrower agrees that should this Security Instrument and the note secured thereby not

be ellgible for Insur7ace under the National Housing Act within 60 0AYS from the date hersolf,

Lender may, at its‘opticaand notwithstanding anything in Paragraph 8, require immediate paymant in fuil of aif

sums secured by this Gevurity Instrument. A written statemant of any authorized agent of the Sacreiary dated

subsequentto 60 DAYS from the date hereof, dectining to insure this Security Instrument and the
note secured thaeraby, shal’ ba deemaed conclusive praot of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavailabiiity of insurance is solely due to Lender’s fallure to remit

a mortgage Insurance premium 1 tha Secretary.

10. Reinstatement. Borrower haea ' igh to he reinstated i Lender has required immediate payment In fuil because
of Borrower's faillure to pay an amount Jue 1*~der the Note or this Security Instrument. This right applies even after
foreciosure proceadings are instituted. Yo (einstate the Security Instrument, Borrower shalf tender in a lump sum aft
amoumnts required to bring Borrower's acccunt ~urrent including, to the extent thay are obligations of Borrower under
thiz Securlty Instrumen, foreclosure costs and reasonable and customary attorneys’ fees and expensas properly
associated with the foreciosure proceeding. Upo' roinstatement by Borrawer, this Security Instrument and the
obligations 1hat it secures shall remain in effect as-ii \.ander had not required Immediate payment in full. However,
Lenggr ts not required to permit reinstatement i: {i) ‘wander has accepted reinstatemant after the commencement of
forpciosure proceedings within two years Immediately praceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure ¢n dhferent grounds In the future, or (iif} reinstatement will
adversely affact the priority of the lien created by this Secur’.y 'nstrument.

11. Borrower Nat Released; Forbearance by Lender 13 s Waiver. Extension of the time of payment or
maodification of amontization of the sums secured by this Secuith/ (nstrument granted by Lender to any successor in
interest of Barower shail not operate to release the liabiitty of the'or’ ginal Borrower or Borrowar's successor in Interest.
Lender shall not be required to commaence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sumas secured by this, Sacurity instrument by reason of any damand
made by the original Borrower or Borrower’s successors in intarest. Any fo-ucarance by Lender it exarclsing any right |

or remedy shall not be a waiver of or preclude the exercise of any right or ‘amudy.
12. Successors and Assigns Bound; Joint and Severatf Liability; Co-3/yners. The covenants and agreements of

this Securlty Instrument shali bind and benefit the successors and assigns of Lawvler and Borrower, subject to the -
provisions of Paragraph 9.b. Borrower's covanants and agreemaents shall be joiit «nc several. Any Borrower who w
co-signs this Securfty Instrument but does not exacute the Nate: (a) is co-signing th.s-Sacurity fnstrument oniy to ,
mortgagé, grant and convay that Borrowaer's interest in the Property under the terms of *his Security instrument; (b) Is =y
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other ‘?_‘.'
Borrower may agree to extand, modify, forbear or make any accommodations with regard 15 the terms of this Security -
instrumant ar the Note without that Borrower's consent.

13. Notices. Any notice ta Barrower provided for in this Security Instrument shall be give:r Ly 2 elivering it or by ‘2
malling it by first class mail uniess applicable law requires use of another method. The notlice sns.i %e directed to the :

Address ar any other address Borrowsr dasignates by notice to Lender. Any notice to Loracer shall be given by =1

Property
first class mait to Lender's address stated herein or any addrass Lender designates by notice 1o Borros+3r. Any notice
providod for in this Security Instrument shall be deemed to have boan given to Borrower or Lender waer, givaen as
pravided in this paragraph.

14. Governing Law; Severabllity. This Securlty Instrument shail be governed by Federal law and the law of the
lurisdiction in which the Property is lacated. in tha event that any provisian or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thig Securfty instrumaent and the

Note are deciared to be severable.
15. Borrowsr's Copy. Borrower shall be given ona conformerd copy of this Security instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
tha Praperty. Borrower authorizes Lender or Lender's agents ta collect the rents and revenues and harsby directs each
tenant of the Property 10 pay the rents to Lendier or Lender's agens. Howaver, prior to Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in tha Security instrument, Borrowar shall collect and recelve all rents
and revenues of the Praperty as trustee for the beneftit of Lender and Borrower. This assignment of rants constitutes an
absofute assignment and not an assignment for addhtionat securlty only.

It Lender gives notice of breach to Borrower: (a) alf renis raceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; arnxd (¢} each tenant of the Property ghall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of tha rents and has not and will not perform any act that wouid

prevent Lender from exsrcising its rights under this Paragraph 16,

Lencer shall not be required to enter upon, taka control of or malntain the Property before or alter giving natice of
breach 10 Borrower. Howaver, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall no! cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignmaent of rants of the Property shall terminata whan the debt secured by the Secutty Instrument Is pakd In full.
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