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 Dollars (US. $ _____18,463.492
Security Instrument ("Note™), which providas for monthly payments, with the full debt, if not pald earfier, due and

" which has the addrass of
Minois €0193 _ (‘Property Address”):

appurtenances, rens, royaltles, mineral, oll and gas rights and profits ~water rights anct stock and all fixtures

| principed due; and last, 10 age
3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable

 Prior Mortgage uniegs Borrowsr: (a) agrees in writing to the payment of the obligation secured by the llen I a

THIS MORTGAGE ("Security Instrument”) is given on __ DECREMBER 20 ' , 1993 . The mortgagor
Is _MARY SETM GRAF, A SPINSTER - S .
{"Borrower”).

This Sacurlty instrument Is givento _The First National Bank of Chicago ,
which lga _Mational Bank organized and existing under tho laws ofthe_United States of America,
address Is One First Waticnal Plaza, Chicagce _, Winols 60670 . Borower owes

Lender the girincipal sum of _ ZIGHTEEN THOUSAND FOUR HUNDRED SIXTY~THREE ANRD 42/100
). This dabt is evidenced by Borrower's note dated the same date as this

payable on 01/01/98 . This Becurity Instrumen secures to Lender: (a) the repayment of the
debt gvidenced by the Note, with interest, and all ranewals, extansions and modifications; (b} the payrrent of ail
other sums, with Interast, advanced under paragraph 7 to protact the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Putrower does hereby mortgage, grant and con/ey to Lender the following dascribed propesty

focatedin____ _~ogk ___ County, Winois:

FOR LERGAL DRSCRIPTION ~ BEE ATTACHED.

BELT8 U REEnPpTaNGd i #51 Go

THOU L rHns DAY ALA0TI94 1214
'11'7.’:?.‘! it i ’_‘}”l G LT oY
L0 CouMTY PUCTRDER

Fermanent Tax KNumber: 07-26-302-055-1239, , )
222 NANTUCKET HARBOR d o BCHAUMBURG )

TOGETHER WITH all the Improvernents now or hereafter ersited on the proparty, and alf eassments, righta,

ow o herealler a part of the property. All replacemants and additios slis}! also be covered by this Security
instrument. All of the foregoing is referred to in this Security Insirument os *ie *Property”. '

BORROWER COVEMNANTS that Borrower is lawfully selsed of the astate hare'sy conveyed and has the right
1o mortgage, grant and convey the Property and that the Pronirty I8 unencumtaerec, except for encumbrances

of recaord. Borrower warrants and will defend generally the thie to the Property ageii's! al claims and demands,
subject to any encumbrances of record. There is a prior montgage from Borrower to 7 SAVIKGE ASSOCIAYION
_Of YEXAS F50 — dated _11/22/91 and recorded with the _COOK | ___‘Zounty Recorder of
Deedson_________~ asdocument number__ 93635448 __ ~  ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-urspmm covenants
with limited variations by Jurisdiction to constitute a security instrument covering real property. <y

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:
1. Pgymant of Principal and Interest; Prepaymaent and Lite Chargas. Borrower shall promptty pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment an late charges due

under the Note.

2. Application of Payments. LUnless applicable law provides otherwise, all payment raceived by Lender
under paragraph 1 shail be applied; first, to accrued Interest; sacond, ta past due insurance; third, 10 curremt
billed Ingurance; founth to past due principal; fifth, to current bliled principal; sixth, to charges; seventh, to

cruad byt unbilied insurance.

o the ProRery which may attaln priority over this Security Instrument, and lsasehoid paymems or ground
tonts, # any., Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shell promptly fumish to Lender all notices of amounts to be pald under this paragraph and shall

promptly furnish to Lender receipts evidencing the payments.
Bosrower shall prompity. discharge any llan which has priotity over this Security Instrument except for the

manner acceptable to Lender; (b) contests in good falth the llen by, or defends against enforcement of the llen

‘i, vegal proceedings which in the Lender's opinion operate to pravent the enforcement.of the llen or forfelture
of any pat. of the Property; or (c) secures from the holder of the lien an agreament satlsfactory to Lender

10 a lien which may attaln priority over this Security Instrument except for the Prior

subordinating the Heo to this Security Instrument. I Lender datermines that any part of the Propenty is subject
7050?9 Lender may give
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Borrower a notice identifying the lier.. Borrower shall satisfy the ien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the
Propetty Insured against loss by fire, hazards included within the term “extended coverago” and any other hazanis,
including floods or fiooding, for which Lender requires insurance. This Insurance shafl be maintainad in the
amounts and for the perlods that Lender raquires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fals to malmain
coverage described above, Lender may, at Lendar's option, obtain coverage to protect Lender's rights In the
Property in accordance with paragraph 6.

All insurance policlea and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompity
give to Lender all receipts of pakl premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiied to restoration or
repalr of the P:voerty damaged, if the restoration or repalr Is economically feasible and Lender's security is not
lessenod. If<ha cestoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procerys shall be applied to the sums secuted by this Security Instrument, whether or not then due, with
any excess paki i) Biyrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceads.
Lender may use the pvu.9vds to repalr or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. -1 +.5.30-day period will begin when the notice is given.

tnleas Lender and Borovrer otherwise agrea In writing, any application of proceeds to principatl shall not
extend or postpone the due d7*s of the monthly payments referred to In paragrajh 1 or change the amount of the
payments. H under paragraph 20 %3 Property ls acquired by Lender, Borrowar's right to any insurance policles
and proceeds rasuiting from damaca 15 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instrumznt .mmediately prior to the acquisition.

8. Preservation and Maintenance of ‘roperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially chany: e Property, allow the Property to deteriorate or commit waste.
Borrower shall ba In default i any forfelture anin or proceeding, whether civil or criminal, ls begun that in Lender's
good faith judgment could result in forfelture Cf *\». property or otherwise materially impalr the llen created by this
Security Instrument or Lender's securlty Interest. 3orrower may cure such a default and reinstate, as pruvided in
paragraph 16, by causing the actlon or proceeding 1o be dismiased with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowsr’s ii'terest in the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's securiny inlerost. Borrowor shalt also be In defautt if Bormower,
during the ioan application process, gave materially false 7r inaccurate information or statements to Lender (or
faled to provida Lender with any material information} in conerdion with the loans evidenced by the Agreement. i
this Security instrument Is on leasehold, Borrower shall comply with the provisions of the lease, and i Borrower
acquires fee title to the Property, the leasahoid and fee title shall 0. merge unless Lender agrees to the merger in

8. Protection of Lender's Rights in the Property. If Borrower falii to perfor the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding thai-muy significantly affect Lender’s rights In
the Property (such as procesding In bankruptcy, probate, for condemnat/on or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value uf (ne Propeity and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a llen v/ iwh has priciity over this Security
(nstrument, appearing in court, paying reasonable sttorneys' fees and entering on (na Property io make repairs.
Although Lendar ray take action under this paragraph 6, Lender does not have 10 do-30.

Any amounts disbursed by Lender under this paragraph 6 shalt become additiona! deb: ot Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paym:=2t. Gese amounts shall
bear interest from the date of disburaement at the Note rate and shall be payable, with intcrea. upon notice from
Lender to Borrower requesting paymaent.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection2. ¢ the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabia cause for the

8. Conxiemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums sacured by this
Security Instrument, whether or not then due, with any excess pakf to Borrower. In the event ot a partial taking of
the Property, uniess Borrawer and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall ba paid to Borrower.

lflhePropenylsabandonedbyBorrower.or!f.afternoﬁcebymnderloaorrowermmeoondmoﬂm
to make an award or settle a claim for damages, Bormower falls to respond to Lender withiin 30 days after the date
the notice Is given, Lender is authorized to coflect and apply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums sacurad by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthty payments referred to in paragraph 1 or change the amount of
such payrnents.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
mocdfication of amortization of the sums secursd by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to releasa the liability of the original Borrower or 30iTower’s SuCCessors in
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torest. Lender shall not be required to commaeance proceedings against any successor in imorest or refuse to
~ extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
in exercising any right or remedy shall not be a walver of of preciude the exercise of any right or remedy.

" 10, Buccessors and Assigns Bound; Joim and Severa! Llabliity; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit The suocassors and assigne of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and agreemernts shall be joint and
soveral. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) e co-signing

THis Security instrument only ¥o morngage, grant and convey that Borrower's interest lnthppmpoﬂyundorﬂn

terms of this Security instrument; (b) is not parsonally obfigater! to pay the sums secured by this Sacurity
thetrument; and (c) agrees that Lender and any othier Borrower may agree to extend, modily, forbear of make
any accommodations with regard to the terms of this Sacurity Instrument or the Note wkhout that Borrower's

consent.

11. Lount Charges. ¥ the loan secured by this Security Instrument is subject to a iaw which sets maximum
lodn ¢harges, 7ind that law la finally interpreted so that the iMoerest or other loahy charges oollected or to ‘be
collected in “unraction with the foan exceed the permitted lmts, then: {a) any such ldan charge shall be
téduced by the urount necessary 1o reduce tha charge 10 thi permitted timit; and (b} any sums: already
colfected from Boriovrar which exceeded permitted fimits wil be 1efunded to Botrower, Lerkder may choose 10
fhake this rsfund by rudiicing the principal owed under the Note cr by making a direct payment to Borrower. i
a ietund raduces princ.pe. the reduction will be treated as a partizl prepayment wnhou! any prepa'ymerl charge

unifor the Note.

12. Legisiation Aflecyiny 7.ender's Rights. If onactment or expiration of appucablo laws has the sffect of
renidoring any provialon of thé Alite or this Sectrfty Instrument unenforceable according to its terms, Lender, at
fta foption, meay requird Immedlate payment in full of el stims secured by this Security Instrument and may
invoske any remedies permittdt! b ~e agraph 20. H Lender axsrcises this option, LmMmkotM'aept
speciied in the socond paragraph of paresraph 18,

13. Notices. Any nolice 1o Borrowe: provided for in this Security Instrument shail be given by delivering it or

by ‘maliing k by first class mail unless appiliable law requires use of another method. The notice shall be

dlrectad to the Property Addrass or any other acdress Borrower ifesignates by notice to Lender. Any notice to

er shall be given by first class mak to “sider's addrass stated hereln or any other addrese Lender

designates by notice Yo Borrower. Any notice providedt for in this Security Instrumert shail be deemed to have
‘bedn given to Borrower or Lendiar whan given as prov it in thig paragraph.

14, Gonrhing Law; Sevarabiiity. This Security inetr::ment shall be govemned by federal !aw and the law ol
the jurisdiction in which the Property Is located. In the 2vem that any provision or clause of this Security
instrument or the Note conflicts with applicable faw, such corflict shall not affect other provisions of this
Security Instrument or the Note which can be givan effect v.ith:xt the confiicting provision. To this end the

provisions of this Security Instrument and the Note are daclareg t-. t e severable.
15. Borrower's Copy. Borrower shall be given ohe confcrmad copy of the Note and of this Security

Instrument.
18. Transfer of the Property or 8 Beneficlal Interest in Borrowe:'. If £ii or any part of the Property or any
interest in it is sold or toasfermed (or if a beneficial interest in Bormower s £0'G or transferred and Borrower Is not

a natural persun) without Lender's prior written consent, Lander may, at e optionh, require immediate payment
I KD of all sums secured by this Security Instrument. Mowevaer, this option shril not be exercised by Lender ¥
exercise is prohibited by federal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender ghall give Barrower notice of acceleraticn. The notice shall provide a
period of not less than 30 days from the date the nolice is detivered or maitad within wiic) Borrower must pay
aif sums securad by this Securty Instrumemt. If Borrower fafis 10 pay these sums prios to. b2 expiration of this
pefiod, Lender may invoke any remedies permittad by this Securty Instrument without further actice or demand

on Borrower.
_ . 12. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shali ~avs the right to
have enforcement of this Security instrument discontinued at any tima prior to the aarller of. (a8) 5 Juys {or such
other period as applicable law may specify tor reinstatement) betcre sale of the Property pursuant to any power
of sale contalned In this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrumen and] the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred In enforcing this Security instrument, inciuding, but not Hmited to,
reasonable attomeys’ fess; and (d) 1akes such action as Lender may reasonably require to assure that the lien
of this Sacurity Instrument, Lender’s rights in the Propersty and Borrower's obligation to pay the sums securad
by this Securty Instrumert shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstatd shall not apply In the case of acceleration under paragraphs 12 or 18,
18. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or
relspse of any Hazardotis Substances on or in the Property. Bosrower shall not do, nor aliow anyone else 1o do
_ anything affecting the Property that is in violation of any Envircnmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Harardous Subatances
thét are generally recognized tb be appropriate 1o normal resideniial uses and to maintenance of the Property.
Borrower shait promptly glve Lender written notice of any irvestigation, claim, demand, lawsuit or other
action by any govemmental or regutatory agency or private parly involving the Propernty and any MHazardous
Substance or Environmental Law of which Borrower has actual knowledge. i Borrower laamns, or Is notiflad by
any governmental or regulatory authority, that any removal or othar remediation of any Hazardous Substance
affecting the Proparty la neceasary, Borrowar shall promptly take all nocessary remedlal actions In accordance

with Environmental Laew.
~3
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As used In this paragraph 18, "Hazamdous Substances® are those substances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and herbicides, volatiie soivents, materials contalnirngg asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the juriadiction whaere the Proparty is located that relate to health, safety or environmeintal protection.

19. No Defaulis. The Borrower shali not be in default of any provision of the Prior Mortgage or any othet

morigage secured by the Property.
20. Acceleration; Remedies. Lendsr shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}. The notice shall speciy: (a) the defauit; (b) the action required to
cure the default; {c} a date, not iess than 30 days from the date the notice is given 1o Borrowsr, by which the doefault
must be cured; and (d) that falura to cure the default on or before the date specified In the notice may result in
acceoleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure nroceeding the non-aexistence of a default or any other defense of Bormrower to acceleration and
foreclosurse. i 2 r efault is not cured on or before the date speciied in the notice, Lender at its option may require
immediate paymer.in full of all sums secured by this Security instrument without further demand and may
foreciosae this Securl’y Instrument by judicial proceeding. Lender shall be entitted to collect all axpenses incurred In
pursuing the remedive 7rovided in this paragraph 20, Including, but not limited to, reasonable attoreys' fees and
coests of title evidence.

21. Lender in PossesXiur.. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expimtion «f 71 period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) siwd.He entitied to enter upon, teke posaession of and managa the Property and to
collect the rents of the Property incli*ing those past due. Any rents collacted by Lender or the teceiver shall be
applied first to payment of the cos.s ‘£ (nanagement of the Property and collection of rents, Including, tut not
Iimited to, receiver's fees, premiums cn recalvers bonds and reasonable attomeys' fees, and then to the sums

sacured by this Security Instrument.
22. Relsase. Upon paymeant of all suniz pzcured by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower. Bomrow~r. 2hall pay any recordation costs.

23. Walver of Homestead. Borrower waivet 8 rght of homestead exemption in the Property.

24. Riders to this Security instrumant. If one'a’ more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemsma of each such rder shafl be incorporated into and shall
amend and suppiement the covenants and agreaments of this Security instrumant as if the rider (8) were a past of

this Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and couvuneits contalned In this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security inzirument.

Mg st oy, -
U -Borrower

-, -Borrower
This Document Prepared By: RITA LAFOREST
The First National benk of Chicago, 1200 Ogden Avenus, Doswnmers Grove, illinotls 60515
’(,. (Spmoe Betow This Line For Acknowtegment)
STATE OF ILLINOIS, ’\/AA- /Zq £ County 83:
7

gl /i .
l, {KC /1111,4[6-'&40;, Iece / ., & Notary Public in and for said county and state, do hereby

cottify that MARY BETH GRAF, A SPINSTER

personally known to ma to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument,
uppeamdbeforemembdaylnpe?on.andacknomwgedmat A A signed and
deliverad the said instrument aa_____rL_free and voluntary act, for the uses and purposes thersin set forth.
Given under my hand and official seal, this ;2-212-’(,_:1“ atdcopn tz: 19(5-,;: , - 7
C_'Di/l,r‘y’/é’,kc’z.ﬂ

§ My Commammvwepims: oy
E ROSE G. SENESE -

Fublic, State of llinnis
i "ﬂmmssiun Expires 2/28/95 i 4

Notary Public

wor rerervrtres
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DECEBHBER 20, 1993

LEGAL DESCRIPTION

UNIT NUMBER 1903 IR NANTUCKET COVE CONDOMINIUM, AS DELINBATED ON
PLAT CF SURVEY (CONDOMINIUM) OF THE POLLOWING DESCRIEED REAL BUTATE:
CERTAIN LOTE OR PORTIONS THEREOP IN PARTS OF NANTUCKET COVE
SURDIVISION, BEING SUBDIVISIONS OF VART OF THE BOUTH WEST QUARTER

0T FZCTION 26 AND PART OF THE SQUTH EAST 1/4 OF BECTION 27, TOWNSHIP
41 NOUTIHM, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY,  IZLINOIS (HEREINAFTER REFERIED TO AS PARCEL); WHICH PLAT OF
BURVEY I3 ATTACHED A8 EXHIRIT "B* T THE DECLARATION OF CONDOMINIUM
OWNERSHIP AN\ OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR NANTUCKET
COVE CONDOMINIUM RECORDED AS DOCUMENT 22957844, AS AMENDED, TOGETHRR
WITH ITS UNDIVIDID FERCENTAGE INTERIST IN SAID PARCEL (EXCEPT PROM
SAID PARCEL ALL THE PNOPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AN) _4PT FORTH IN BAID DECLARATION AND SURVEY).
PARCEL 2: EASEMENTS APPUITENANT OF AND FOR THE BENEFIT OF PARCEL 1
AS SBET FIRTG UB TGE DECLARITICN OF EASEMENTS DATED JANUARY 1, 197%
AND RECORDEDJANUARY B, 1975 R8 ONCUMENT 22957843 AND AS CREATED BY
DEED FROM LASALLE NATIONAL BANK. 87 TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 21, 1974 AND KNOWN AZ /RUST NUMBER 47172 TO ALAN E.
SADUR DATED MAY 22, 1979 AND RECORNBI'-AUGUST 1, 1979 AS DOCUMENT NO.
25078653 POR INGRESS AND EGRESS, IN COO COUNTY, ILLINOIS.

e
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THIS CONDOMINIUM RIDER is made this ___ 20TH __ dayof DECEMERR 19 93, and e incorporated into and shal be
desmed to amend and supplement that centain Mortgage (the "Security Instrumient”) dated of even Cate herawiih, given by the
undersigned (the “Mongagor’) to secure Morigagor's obiigations under that Sertain Equity Credk Line Agreement, dMed of even date

herewith, between Mortgagorand _ The Piret Natiopal Bank of Chicaqgo

{the "Lender”) and covering the property described in the Security Instrument 8nd located at
SCHAUMBURG, XL 60193 (the *Property’).

The Property includes a unit In, togather with an undivided interest in the common elemants of, a condominium project known as
{ihe *Condominium Projact”).

NANTUCKET COVE CONDOMINIUM
if the owners association or other entity which acts for the Condominium Piojict (the "Association®) holds titie to property for the benefit
or usa of ts members or sharehoiders, the Property also inciudes Mongagor's interast in the Association, In the uses, procseds and

benofits of Morigagor's interest,

CONDOMINIUM COVERANTS. In addition 1o the covenants and agreemeniy made in the Security Instrument, Morigagor and Lender
further covenant and agree as, follows:

A. Assessments. MortgaQor siw. cromptly pay, when due, all assessments Imposed by the Association pursuant to the provisions of
the Declaration, Dy-laws, code of rrygui:iions and any other squivaient docurnents (the *‘Constituent Documents®) of the Condominium
Project.

B. Hazard Insurance. 5o long a8 the Assccizica maintains. with a generally iiccepted insurance carrlor, & "master”, "blanket', or similar
such poiicy on the Condominium Project, which joicy provides insurance coverage against fire, hazards included within the term
*axtended coverage®, and such other hazardsavad#’may require, and in such amaunts and for such periods as Lender may require,
the Mortgagor's obligation under the Securtty Instrumer ‘S maintain hazard insurance coverage on the Property ls deemed satisfied,

Mortgagor shail give Lendier prompt natice of any lapse ir-Zu7.n hazard insuraice coverage.

in the ovent of & distribution of hazard insurance prooeeds in leu of restoration or repair following & jose to the Propsrty, whether 10
the unit or to common elemerits, any such proceeds payabie to Mo'lnagor are heredy assigned and shall be paid to Lender for
application to the sums secured by the Sacurlty instrument, with the axc a2, if any, paid to Mortgagor,

C. Lendor's Prior Consent. Mortgagor shall not, excapt after notice to Levide’ _and with Lender's prior written consent, partition of
mbdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmen’ o termination provided by law In the case of
substantial destruction by fire or other casuaity or in the case of a taking by candermnation orennsnt domain;

(i) any material amendment to the Ccnstituent Documents, including, but ot limited to, any &viendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(i) the eMectuation of any decision by the Association to terminate profesiional management and assura. «st-management of the
Condominium Project,

D. Easemerts. Mortagor aiso hareby nrants to the Lender, its successors and assigns, as rights and easements appurienant fo the
Property, the rights and easements for the benefit of said Property set forth in “he Constituent Documents.

The Security Instrument is subject .0 ali rights, easements, covenants, r:onditions, restrictions and resarvations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents wera recited and stipulated at length herein.

E. Remediss. if Mongagor breaches Mortgagor's covenants and agreements hareunder, including the ccvenant to pay whon due
condominium 2asessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREQF, Mortgagor has executed this Condomlmum Rictar, ﬂ }.{4
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