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THIS MORTGAGE (*Sccurity Instrument®) is given on December 22, 1993 . The mongagor is

MICHAEL H, CAROTHERS
AND ELIZABETH W. CAR0THERS HUSBAND AND WIFE

{"Borrower™). This Sccurity Instrurenias given 1o Py ’
AMERICA'S WHOLESALE LEND:R - SE0E e —G— A AP EEPTT IR A
.andwhosr:

which is organized and cxisting under the laws of “/#EW YORK
addresg is 155 NORTH LAKE AVENUE PAUADENA, CA 91109
{"L.2nder"). Borrower owes Lender the principal sum of

Doilars (US. $ 400000.00 )
This debt is evidenced by Borrower's note dawed the samce date as this Sccurity Instrument {"Noie™), which provides for monthly
puyments, with the full debt, if not paid carlier, duc and payable cndanuary 1, 2009 . This Sccurity
Instrument sccures to Lender: (a) the repayment ol the debt eviaenced by the Note, with interest, and all rencwals, cxlcrislom and
modifications of the Note; (b) the payment of all other sums, with (ntesest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenint and agreements under this Security instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey 10 Lender the following described property located In
COOK County, Illmovf

THE NCRTH 24D FEET OF THE WEST 259.13 FEET (EXCEPT TrE NEST 139.13 FEET THEREOF %

AND ALSO EXCEPT THE EAST 17.5 FEET THEREGF) OF THE tAST 53 ACRES OF LOTS 7 AND et

B TAKEN AS A TRACT IN SCHILDGEN'S SUBDIVISION OF THE NGRTH FAST 1/4 AND THE .
NORTH 10 CHAINS OF THE SOUTH EAST 1/4 OF SECTION 30, TOWnSH'8 42 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT LOTS 13 ALD 29, BGEING A ]
RESUBDIVISION OF A SUBDIVISION BY HENRY SHeTH) IN COOK COUNTY, A LLINGIS. ,.{,;':P’:G .

O "";‘3,- @y
6/] 0 T

o
which has the addressof 11 LONGMEADOW ROAD ,WINNETKA S, (Strcet, Cityl, 5%
‘ Minois  60093- ("Property Address™); { = vy
| 17ip Code| N RS ~
ILLINGIS - Single Family - Fann!s Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 01 8 Form 3014 9/90 ﬁ;
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenis, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Insrument
All of the forcgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Praperty and that the Property is uncacumbered, except for encumbrances of record. Borrower warranis and
will defend generally the tide 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURIryY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct 10 applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, it
any; (c) yecarly morigage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items arc called “Escrow liems.”
Lender may, at any Lirec, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federolly related
morigage loan may reodire for Borrower's escrow account under the federal Reat Estate Scitiement Procedures Act of 1974 a8
amended from time 10 tine, 12 U.S.C. Section 260! ef seq. ("RESPA")}, unless another law that applies to the Funds seis a lesser
amount. If so, Lender may,) at any time, colleet and hold Funds in an amount not o exceed the lesser amouni. Lender may
estimaie the amount of Funds auc on the basis of current data and reasonablc estimates of expenditures of future Escrow ltems or
otherwisc in accordance with coraicable law.

The Funds shall be held in 2 iZatitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institus:0n) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
llems. Lender may not charge Borrow.ror holding and applying the Funds, annuatly unaiyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
Howcver, Lender may require Borrower (o 43 a one-time charge for an independent real estaic ax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrowes and
Lender may agrec in writing, however, that intere-shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits ant’_d_bits 1 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for &6 s sceurcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permei <to be held by applicable iaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicakiclaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may s notly Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borriwsr shall meke up the deficiency in ro more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security [nstrun.crie. 4 coder shall prompity refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall ucquire or sell the Przpaaty, Lender, prior to the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition @r/sale as a credit against the sums secured by this
Security Instrument.

3. Applicatiun of Payments. Unlcss applicable law provides otherwisc, all paymnts received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; seoand/ 1o amounts payable under paragraph 2;
third. o interest due; fourth, to principal duc; and last, to any latc charges duc under the Motc.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and imjosidons atiribulable o the Property
which may attain priority over this Security Instrument, and Icaschold payments or ground red’s; if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull paj; them on time directly to the
person owed payment Borrower shall promptly fumnish 10 Lender all notices nof amounts (o te paid under this paragraph. If
Borrower makes these payments directly, Borrower shall gromptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any liecn which has priority over this Security Instrument unlece iaower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) conteses o good faith the lien
by. or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion opiraa o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordin-ung the lien o
this Security Instrument. If Lender determines that any part of the Property is subjecl to a lien which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form.3914 9/9
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafter erected on the Property
insured against loss by firc, bazards included within the erm “extended covernge” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's approval which shall not
be unrecasonably withheld. If Borrowcer fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be scceptable w Lender and shall ingclude o standard mortgoge clause. Lender shull
hove the right 1o hold the policies and renewals, i Lender requires, Barrower shall prompuly give to Lendor all rocoipts of pald
premiums and reacwal notices. In the event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender, Lendor
may makc proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restoradion or repair is cconomically feasible and Lender’s security is not lessened, I the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or (o pay sums securcd
by thiz Security Instrument, whether or not then due. The 3D-day peried will begin when the nolice is given.

Unless Lender arl Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dawe of thednar hly payments referred o in paragraphs 1 and 2 or change the amount of the paymenis. 1IF under paragraph
21 the Propenty is acgrined by Lender, RBorrower’s right to any insurance policies and proceeds resuliing from damage o the
Property prior 1 the actuuon shall pass to Lender W the extent of the sums scocured by this Sceurity Instrument immediately
prior 1o the sequisition,

6. Occupancy, Presey viita, Maintenance and Protection of the Property; Borrower's Luan Application; Leancholkds.
Borrower shall occupy, establich, #d use the Property as Borrower’s priacipal residence within sixty days after the exccution of
this Security Instrument and shali coininuc 0 occupy the Property as Borrower's principal residence for at least onc year afier the
daic of occupancy. unless Lender otaerwise agrees in wriling, which consent shall net be unrcasonably withheld, or unless
exilcnuating circumstances cxist whicn are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propernty,
atlow the Property w deleriorate, of cotmit waste on the Property. Boirower shall be in defash if any forfeiture action or
procecding, whether civil or criminal, is began that in Lender's good [aith judgment could result in furfeiture of the Property or
otherwise matcrizlly impair the lien created by ‘nis Jecurily [nstrument or Lender’s security interest. Bormower may cure such a
dcfault and reinstate, as provided in paragraph 8, bv causing the action or procceding 0 be dismissed with a ruling that, in
Lender’s geod faith determination, precludes forfeiure of the Borrower's interest in the Property or other maierial impairment of
the lien created by this Security [nstrument or Lender’ sewity interest. Bormower shall also be in default if Borrower, during the
foan application process, gave malerindly false or inaccurarl saformation or statements (o Lender (or failed o pravide Lender with
any materigl snformation) in connection with the joan eviderced by the Nole, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principi | resudence. [T this Sccurity [nstrumeznt is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquices fee title to the Property, the leaschold and the fee Litle shall
not merge uniess Leader agrees to the morger in writing.

7. Protection of Lender's Rights in the Property. If Borrower ‘2isio perform the covenants and agreemcents contained in
this Security Instrument, or there is a legal proceeding that may significoid’y affect Lender’s rights in the Property (such as &
proceeding in bankruptey, probate, for condemaation or forfeilure or to enfiirer, laws or regutations), then Lender mey do and pay
for whatcver is necessary 1o protect the value of the Property and Lender'c2.ghis in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Secunity Insyument, appearing in court, paying reasonabic
atmcys’ fecs and cntering on the Property o makce repairs. Although Lender mey yuxe action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debl of Borrower secured by this Security
lnserument. Unless Borrower and Iender agree W other terms of payment, thesc amounls siali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Bofrower regucsting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making #.c loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cficct. If, for any reason, the
morigage insurance coverage required by lender lapses aor ceases to be in cffect, Borrower shall puy 2o premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substansiefly equivalent 10 the
cost 1o Borrower of the morgage insurance previously in effect, from an altermate morlgage insurer apgroved by Lender. IF
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach nionli-a sum equal to
one-iwelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage luosed or ceased 0
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve

q -BR{IL) w22 CFC (3/93} Page 32l 8
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payments may no longer be required, st the option of Lender, If mortgage insurance coverage (in tho amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required o mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement {or mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the ime of or prior 1o an inspection specifying reasonuble cavse for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other wking of any part of the Properiy, or for convzyance in licu of condemnation, are hereby assigned and
shall be paid w0 Lender,

In the event of a wotal taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower. [n the eveni of a partial taking of the Property in which the fair mwrket
valuc of the Property immediately hefore the taking is equal to or greater thun the amount of the sums secured by this Security
Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by ihis
Sccurity Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amounl of
the sums secured immediately before the taking, divided by (b} the tair market valuc of the Properly immediatcly before the
taking. Any halance shall be paid to Borrower. [n the event of a panial 1aking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the nking, unless
Borrower and Lender cldinrwise agrec in writing or unless applicabic law otherwise provides, the proceeds shail be applied o the
sums secured by this Sectity Instrument whether or not the sums are then duc.

If the Property is abrinoonced by Borrower, or if, after notice by Lender 1o Borrower that the condemnor of fers 10 make an
award or settle a claim for (dw iages, Borrower fails w respond 1o Lender within 30 aays afier the daie the notice is given, Londer
is authorized w colicct and arply the proceeds, ut its option, cither w restoration or repair of the Property or 1o the sums secured
by this Security Instrument, wheibor or not then duc.

Unless Lender and Borrower cln<iwise agree in writing, any application of proceeds o principat shall not extend or postpone
the duc date of the monthly payments réferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Sceurity Instrument granted by Lender w any successor in interest of Borrower shall
not operate to release the tiability of the ongiiel Horrower or Borrower’s successors in interest, Lender shalt not be required to
commence proceedings against any successor ia intersst or refuse o extend tme for payment or otherwise modify amortization of
the <uins secured by this Sceurity Instrument by 1:asoil of any demand made by the original Borrower or Borrowcer's successors
in interest. Any forbearance by Lender in exercisingi(y right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Severa? | lability; Co-signers. The covenants and  agreements  of  this
Security Instrument shall bind and bevefit the successors gna assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joiat and several. Any Borrower who co-signs this Security
Insrument but does not exccute the Note: (a) is co-signing this Security Instrument only (0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security [nsrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and sy other Borrower may agree to cxiend, maodify, forbear or
make any accommodations with regarii to the terms of this Security Instrgraedt or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrument is 4viject to o taw which sets maximum toan charges,
and that law is finally interpreted s that the interest or other loan charges colteded or to be collected in connection with the loan
excecd the permitied limits, then: (a) any such loan charge shail be reduced &y the amount necessary o reduce the charge to the
permitted limit; and (b) any suins already collected from Borrower which exceeded (crmitted limits will be refunded o Borrower.
Lender may choose o make this refund hy reducing the principal owed under u:s Mote or by making a direct payment to
Bomower. If & refund reduces principal, the reduction will be treatcd as a paniial prepa;yent without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be givin by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given-oy firet class mail to Lender’s
address stated herein or any other address Lender designates by notice o Borrower. Any notice provid:d for in this Sccurity
Instrument shall be dcemed to have been given w Borrower or Lender when given as provided in this pa—yrpr

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law undd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inurimenl or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Moie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note-are declared o

be severabic.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noie and of this Security [nstrument.

if all or any parl of the Property or any inlerest in it is

17. Transfer of the Property or u Beneficial Interest In Borrower.
eraon) withowt

sold or transferred (or if a benelicial interest in Borrower is sokld or ransferred and Borrowcer is not n natural
Lender's prior wrilien consenl, Lender may, at ils option, reguire immed:ate payment in full of all sums secured this Sccurlty
Insttument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of Li:c dote of thia
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the daitc the aotice is delivercd or mailed within which Barrower must pay al! sums securcd by this Sccurity
Instrument. If Borrewer fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without turther notice or demand on Borrower.

14. Borrower's Right to Reinstate.  [f Borrower meety ceripin conditions, Bourrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any lime prior 1o the castier of: (a) 5 days (or such olther period as
applicable Iaw may specify lor reinstntemcent) before sale of the Property pursuant 1o any power of sale contained in thiy Sccuﬂ'lr
Insttument; or (b} entry of a judgment enforcing this Security Instrument. Those canditicns arc thal Borrower: {a) puys Lender al
sums which then would be due under this Sccurity instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements:; (¢) pays all expenses incurred in enforcing this Socurity Instrument, including, but
not limited 10, reasanable attorneys' fees; and (d) 1akes such action as Lender may reasonably require to assurc that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay thc sums secured by this Security
Instrument shall continuc unchanged. Upon reinsiawmsnt by Borrower, this Sceurity Instrument and the obligations secured
herchy shalt remain fully effective as if no acceleration had oceurrcd. However, thiy right 10 reinsime shatl not apply in the case of
acceleration under paragraph 17,

The Now or & partial interest in the Note {togcther with this Sccurity

19. Sale of Notz; Clhange of Loun Servicer. . {
Instrument) may be sold ene or more times without prior notice 0 Borrower. A sale may resull in a change in the enlity (known

as the "Loan Scrvicer”) thacollccts monthly payments duc under the Note and this Sccurity InstrumenL There also may be one or

maore changes of the Loan Scrvicer unrelated 16 # sale of the Note. if there is a chonge of the Loan Scrvicer, Borrower will be
plicable law. The notice wifl stale the name and

given written notice of the ¢lmrge in accordance with paragraph 14 above and a : ‘ h
address of the new Loan Scivicen and the adidress 0 which payments should bc made. The notice will also contain any other

irfsimation required by applicacle Vi

20. Hazardous Substances. ‘2o (ower shall not cause or pennit the presence, use, disposad, slorage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecling the Property
that is in violation of any Environmeral Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized (o be uppropriale to normal residential uses

and to maintcnance of the Property. . o . . .
Borrower shall promptly give Lender viritten.notice of any investigation, claim, demaond, lawsuit or other action by any

gavernmental or regulatory agency or privaic piity iavelving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has uctusl knowledge. If Borcower leams, or is notified by any governmenial or regulatory authority, that nn{
removal or other remediation of any Hazardous Sulsiznce alfecting the Properly is nccessary, Borrower shall promptly take all

necessary remedial actions in accordance with EnvironapZnial Law.
As used in this paragraph 20. "Haezardous Substancis” are those substances defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasurne, kerosene, other fMammable or (oxic pemolecum producis, toxic
pesticides and herbicides, volatile solvents, materials conaining ashestos or formaldehyde, and radioactive malerials. As used in
is paragraph 20, "Environmental Law” means federa! laws ard la'vs of the jurisdiction where the Property is located that relale

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrowcr prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defanl.: /b) the action requized to cure the default; {c)
# date, not less than 30 days from the date the notice is given to Borrower, b;vhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resnuit in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the P.enerty. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the {0y c’osure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the defauit is not cured on or before the
date specified in the notice. Lender, at its option, may require immediate payment 1 full of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding, Lender
shill be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragr<ph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Rejease. Upon payment of alf sums sccured by this Security [nstrument, Lender shall release 2 Security Instrument.
Borrower shall pay any preparation and recordation costs permitied under siale law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.
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24. Riders to this Security Inssrument. I onc or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement

the covenants and agr_einents of this Sccurity [nstrument as if the rider(s) were a part of this Sccurily Instrument,
{Chock applicable boxica)]

[1 Adjumable Reic Pider(s) 3 Condominium Rider (] 1-4 Famity Rider

(] Gradualed Payn cp: Pider [¥] Planned Unit Development Rider [ ] Biweckly Payment Rider
(] Balloon Rider 7] Rate Improvement Rider {1 second Home Rider

{_1 V.A. Rider [ ] Otherts) specify)

BY SIGNING BELOW, Borrower accefo and agrees Lo the term covcnan ed Yn this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded widinii.
Witn :
Dt 1t =
- 6 4
s { A7 ),

MICHAEL H frARomsRs -Borrower
Y ZAGETH . CAROTHERS -Borrower
(Scal) Ay (Seal)
-Borrower -Rormover
STATE OF ILLINOIS, Corzty s (00K,

L S o Mellln

. a Notary Public m and fGr 7aid county and state do hercby certify that

62612V

Mmhaei H. Carcthers ancl £ 1 irctheth W. . owothers) WW%&#&?
, personally kniwn to me (o Le the'same person(s) whose name(s)
subscribed o the forcgoing instrument, appeared before me this day in person, and acknowledgedt (hat +he ¥
signed and dclivered the said instrument as 44ikin  free and voluniary act, for WS and pu; posec-therein set forth.
Given under my hand and official scal, this 34724 day of e € RECE)
My Commission Expires: R i g v
Notary Public

This Instrument was preparcd by: Prepared by: K. WALSH
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WHE'’, SFECORDED MAIL TO:

AMERICA™S wHOLESALE LENDER
PO BUX 7024
PASADENA, CALICANIA 91108-8674

Preparsd Dy: K. WALEH
LOAN# 910330C <) )
ESCROW/CLOSING #. 1368280

PLANN EI‘ UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of December

1993 . and is incorporated into and shal. be deemed 10 amend :nd supplement the Mortgage, Deed of Trust m:
Security Deed (the "Sccurity Instroment”) 2f 2he same date, given by the undersigned (the “"Bomrower”) to sccure
Borrower'sNoweto AMERICA®S WHOLES, LS LENDER, A NEW YORK CORPORATION

(the "Lender™)
of the same daie and covering the Property described in the Security Insoument and located at:
11 LONGMEADOW RUAD WINNETKA, IL 60093-

[Fropeny Asaries)

The Property includes, but is not limited (o, & parcel of land aproved with o dwelling, togcther with other such
parcels and certain common areas and facilitics, as described in

COVENANTS, CONDITIONS AKD RESTRICTIONS AS MAY FXIST.

MULTISTATE PUD RIDER - Single Far iy - Fannie Mae/Freddis Mac UNIFORAM ((/:JT RUMENT

Form 3150 %80 e
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LOAN # ; 92103300 -
(the "Declaration™). The Property is a part of & plenned unit development known as
LONGMEADOW

[Name of Planned Unit Development}
(he "PUD"). The Propenty also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, benelits
and proceeds of Borrower™s interest.

PUD COVENANTS. [n addition o the covenanis and ngreements made in the Security Instrument,
Borrower and L.ender further covenant and agree as follows:

A. PUO Daligations. Borrower shall perform all of Borrover's obligations under the PUD’s Constituent
Documents. Th “Constitluent Documents” arc the: (i) Declaration: (i) articles of incorporation, trust instrument or
any equivalent docurnent which creates the Owners Association; and (iif) any by-laws ar ather rules or reguintions of
the Owners Assocmian, Borrower shall prompdy pay, when duc, all ducs and assessments imposed pursuant (o the
Constituent Docunicils

B. Hazasrd Insaraace~. So long as the Owners Associalion maintains, with a generally accepted insurance
carricr, a "master” or "biankay policy insuring the Property which is satisfactory 1o Lender and which provides
insurance coverage in the mmorals, for the periods, and ngainst the hazards Lender requires, including fire and
hazards inciuded within the 1erm “extended coverage,” then:

(i) Lender waives the plovisian in Uniform Covenamt 2 for the monthly payment to Lender of the ycarly
premium instaliments for hazard inserance on the Property; and

(i} Borrower's obligation unjer Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent thalthe required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt ndtics of any Iapse in required hazard insurance coverags provided by the
master or blanket policy.

In the event of a distribution of hazard insureic proceeds in heu of restoration or repair following a loss to the
Property, or to common areas and facilities of the FUDany proceeds payable 1o Borrower are hcreby assigned and
shall be paid o Lender. Lender shall apply the procecds o the sums secured by the Sccurity Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrowcs shall takc-suzh aztions as may be reasonsble to irsure thit the
Owners Associalion maintains a public liability insurance poli=v/as:eptable in form, amount, and cxient of coverage
1o Lender.

D. Condemnation.  The proceeds of any award or claim’ 10 Jamages, dircet or consequential, payable 1o
Borrower in connection with any condemnation or other taking o #:l"or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of candemngion, arc fiereby assigned and shull be paid
> Lender. Such proceeds shall be applied by Lender © the sums secured by thC Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lendrs and with Lender's prios writien
consent, either partiion or subdivide the Property or consent 10:

(i) the abandonment or wermination of the PUD, except for abandonment or iermaination required by lew in
the case of substantia) destruction by firc or other cusualty or in the case of a taking \v condemnation or emiinent

domain;

')

6r6I20Y6
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LOAN # : 9103300 .

(ii) any amendment o any provision of the "Constiluent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumtion of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owncrs Association unaccepiable to Lender.,

F. Remsies. If Borrower docs not pay PUD dues and assessinents when due, then Lender may pay them.

Any amouries. d'sbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the
Security Instrur.cat. Unless Borrower and Lender agree to other werms ol paymemt, these amounis shall bear intereat

from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesung payment.

BY SIGNING BELOW  brrower accepts and agrees (o the werms and provisions contained in this PUD Rider.

A

MICHAEL H. CAROTMERS - Berrower

EETTABETH W. CAROTHERS

(Seal)

- Borrower

A, (Seal)

- Borrower

. —f (Seal)

- Bammower

ISpace Belaw Ths {ine Resersed for Acknowledgment)

q-? {9108}.04 Pagan30i3
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