UNOFFICIAL COPRY -

AFTER RECORDING MAIL TO:

Lasalle Talman Home Mortgage Corporation

2454 Dsmpster Streeaet

Des Plaires, !L 60016 J

pO* 260

MC21961
LOAN NGO, 392BY! -8

—|Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon Decembar 23, 1383 . The mortgagor ig
THOMAS J. LANGE, LAURA J. LANGE, His Wife and PAUL W. BARTSCH, A Widower

("Bomrower”}.
Talman Bank, F58

This Security Instrument is givento Lasesile ,

A Corp. of *nm United Statesys of America .
which is organizea =7.d existing underthelawsof United States of Amarica . and whose address is
4242 M. Harlew Avenue, MNorridge, L 60634 ("Lender’).

Borrower owes Lende the principal sum of 0ne Hundred Fifty Eight Thousand ODollars and no/1090
Dollare (U.S. £ 158 ,000.00 }. This debt is
evidenced by Borrawer 7 iw (n dated the sama date as this Security Instrument ("Note”), which pravides for monthly

ymems, with the full debt/if 1ot pald earler, dug and payableon Januvary 1, 2014 . This Security
astrument secures tp Lendes: 14y the repaymant of the debt evidenced by the Note, with Interest, and all ranewals,
extensions and modifications of *ie Note; (b} the payment of ali other sums, with Interest, advanced under paragraph 7
to protect the security of this Secu Ity Instrument; and (¢) the performance of Borrower's covenants end agreements
under this Security instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant anc convaey to

Lender the tollowing described propeity 'ccated In Coak
County, litinols:

LOF 103 IN BARRINGTON HILI CREST ACRES THIRD ADDITION, BEING A SUBOIVISION OF
A PART OF THE SOUTHWEST QUARIER (1/4) OF SECTiON 5. AND THE SOUTH HALF (1/2) (4o}
OF SECTION 6, TOWNSHIP 42 NORTH, DANGE 16, EAST OF THE THIRD PRINCIPAL B N
MERIDIAN, ACCORDING TO PLAT THERZET RECORDED )N THE RECORDER'S OFFICE OF CODX o~
COUNFY, FtLLINOIS, ON AUGUST 5, 1957 A5 BOCUMENT NUMBER 16876875 ARD REGISTERED ot
I THE GFFICE OF THE REGISTRAR OF (2rLES QF GQOK COURTY, ILLLINOIS, OK AUGUSY 5
1957 AS DOCUMENT NUMBER 1752092 AS CORRECTED BY CERVIFICATL OF CORRECTION
THERFOF REGISTERED ON DECEMBER 20, 19457, 2S5 DCCUMENT NUMBER 1774712, N COOK (Ho)
COUNTY, ILLINDIES. o
[
« DEFPT-01 RECDRDING T $31.00
. TROENG TEAN 4N14 01/07/94 122315100
s #5430 % % Q4 —~0O21PES
) CODK COUNTY RECORDER T
02-08-401-001 :
which has the address of 147 E. HILLSIDE AVENUVE . BARRINGTON ,
[Straet] .
Winois 60010 ("Property Address");

[Dp Code}
TOGETHER WITH all the improvements now of hereafter erected on the property, am) all easemems.
appurtenances, and fixtures now or hereafter a part of the propeg. Al replacemants and adrmicns shall also be
covered by this Securlty Instrument. All of the foregolng fs referred to in this Security Instrur.ent us the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby canveyed anc. tas tha right to

mortgage, grant and convey the Property and that the Property Is unancumbered, axcapt for encu:nryhces of record.
Borrower warrants and wili defend generalty the title to the Property against ail clatms and demands, sv’;;sct to any

encumhbrances ot record.
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e as upon a nspe’ctiohjs ot the Property. Lender shall

8. inspection. Lender or its ag may make reasonabie e
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inapection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In fieu of condemnaiion, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums sacured by this Securlty
Instrument, whether or not then due, with any excass peaid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property Immediately befora the taking Is aqual to or greater than the amount of the
sums securad by this Securlty Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sacurity Inotrument shall be reduced bwe amount of the proceeds multiplied by the
following fraction: (a) the total amiount of the sums sacured immediately befora the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. (n the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is lesa than the
amount of the sums secured immaediately before the taking, unless Borrower and t.ender otherwlse agrae In writing or
unless applicabile law otharwise provides, the procesds shall be applied to the sums secured by this Security

{nstrument whather or not the sums are then due.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or settie a claim for damages, Borrowar fails to respond to Lender within 30 days after tha date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security instrument, whether or not then due.

Unless Lend7. at d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat> of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such

payments. ‘
11. Borrower Nt C ¢/ cased; Forbearance By Lender Not a Wahver. Extension of the time for payment or

modification of amortizrior. of the sums secured by this Sacurity Instrument granted by Lender 1o any suceessor In
interest of Borrower shall nct o perate to release tha llability of the criginal Borrower or Borrower's successors in
interest. Londer shalt not be rer,uitad to commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise mod ify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borr.>.<er or Borrower's successors. in inferast. Any forbearance by Lander in exerclaing
any right or remedy shall not be a waivs: of or preciude the exercise of any right or remedy.

12. Successars and Assigns Boyne?, Joint and Severs! Liabllity; Co-signers. The covenants and agreements of
this Securfty Instrument shall bind and benef the succaessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's coviinan:s and agreemen:s shall be joim and ssveral. Any Borrower who
co-signs this Security Instrument but does not.eriacute the Note: (a) is co-signing this Security Instrument only to
mortgage. gram and convey that Borrower's interst in the Property under the terms of this Security Instrument; (b} s
not personally obligated to pay the sums securad by 13 Security Instrument; and (¢} agrees that Lender and any other

‘Borrower may agree to extend, modify, forbear or 1.8’:s any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consar .

. 13. Loan Charges. !f the loan secured by this Secur ty instrument is subject to a law which sets maximum lcan
charges. and thzt law Is finally interpreted so that the intercst ~; othar loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then: (¢) 2.v such loan charge ahall be reduced by the amount
necessary to reduce the charge to tha permhted limit; and (b) a’ sy 7ums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender v.a) choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borr o ver. If a refund reduces principal, the reduction
will be treated as a partial propayment without any prepayment charg 2 Lnvter the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity instrur-.cnt shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another m sthod. The notice shaif be directed to the
Property Address or any other address Borrower designates by notice to Leixde’. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender dusignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 15-Porrower or Lender whan given

as provided In this paragraph. .
15. Governing Law; Severability. This Security Instrument shell be governed by feceral law and the law of the
h:risdlctlon in which the Property is located. In the evaent that any provision or clause of \h)3 Security Instrument or the
ote conflicts with applicable faw, such conflict shalf not affect gther provisions of this Secur'(y 1strument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this 3ecrrity Instrument and the

Note are declared to be severable.
16. Borrawer’'s Copy. Borrower shall be given one conformed copy of the Note and of this Seurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ait or any part of the Proparty-or any
Interest In ¥ ia sold or transfarred (or if a beneficlal interest In Borrower 18 sold or transferred and Borrowve: Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fudf of all

sums
FORM 3014 8/80
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secured by this Security Instrument. However, thie option shall not be exerclsed by Lender if axercise is prohibited by

tfedera! law as of the dare of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice Is deliverad or malted within which Borrowsr must pay all sums sacured

by this Security Instrument. If Borrower fails to pay these sums ﬁrior to the axpiration of thia period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specity for reinatatement) before sale of the Property pursuant to any power of safe contained in
this Security Instrument; or (b) sntry of a judgrnent enforcing this Security Instrument. Those conditions are that
Sorrower: {a) pays Lender all sums which then would be due under thiz Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenarits or agreements; {c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' feas; and {d) takes such action
as Lender may reasonably require tc assure that the llen of this Securlty instrument, Landar's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty instrumaent shalt continue unchanged. Upon
reinstaterment by Borrower, this Security Instrumant and the obligations securad hereby shall ramaln fully effective as if
no acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{(xnown as the "Lo<n Yervicer) that collects monthly payments due under the Note and this Security Instrurnent. There
also may be one or iiore changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wif b2 given written notice of the change In accordance with paragraph 14 above and applicatile law.
The notics will state the rame and addrass of the new Loan Sarvicer and the address to which payments should be
made. The notice will ais~ contain any other Information required by applicable faw.

20. Hazardous Substarces. Borrower shall not cause or permit the presaence, use, disposal, storage, or release of
any Hazardous Substances o rle the Property. Borrower shall not do, nor aliow anyone e{se tc do, anything affecting
the Property that is in viclation of uny Environmenta! Law. The preceding two sentences shall not appiy to the prasence,
use, or storage on the Property o srall quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly ghve Lend=ar w ien notice of any investigation, ctaim, demand, fawsult or other action by
any governmental or regulatory agency c¢ private party involving the Property and any Hazardous Substance or
Environmerita! Law of which Borrower has ar.tuai knowledge. if Borrower iearns, or i3 notifled by any governimental or
ragutatory authority, that any removal or other remadiation of any Hazardous Substance affeciing the Property Is
necessary, Borrower shall promptiy take all hecossiry remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Subtaric28" are those substances defined as toxlc or hazardous
substances by Environmental Law and the following st cetances: gasoline, kerosene, other lammable ar toxic
petroleurn products, toxic pesticides and herbicides, volatite solvents, materlals contalning asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "E wironmantal Law” means federal iaws and laws of the
jurisdiction where the Property is located thati relate to hea'th, aalety or environmental protaection.

NON-UNIFORM COVENANTS. Borrower and Lander furtiver covenant and agree as foliows:

21. Acceleration; Remedies. Lander shali give notice to L'orcewer prior to acceleration following Borrower's
breach of any covenant or agreement in thia Security Instrumer:t {'J0:t not prior ta acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail spe.fiy: {(a) the default; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the
default must be cured; arid {d) that failure ta cure the default on or oefors the date specified in the notice may
result in accelaration of the sums secured by this Security Instrumem, {oreclosure by judiciat proceeding and
sale of the Property. The notice shailt further inform Borrower of the righn 2o rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default . any other defense of Borrower to
acceleration and foreclasure. If the defauit is not cured on or betore the date sp.cHied in the notice, Lender at iis
option may require immediate payment in full of alf sums secured by this Securit Instrument without further
demand and may foreclose this Security Instrument by judicial proceading. Lend r shall be entitled 1o collect ail
expenses incuired in pursuing the remedies nrovided in this parsgraph 21, including, but not limited to,
reasonaile attorneys’ fees and costs ~f title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!) rel sese this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

FORM 3014 9/90
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