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MORTGAGE . LOOK COUNTY RECORDER

THIS MORTGAGE ("Sceurity Instrument”) is glven on December 6, 1993,

The mongugor-iu Thorne W, Humphrey, divorced not since remarried and Arthur
Wallace and Janice Wallace , husband and wife

{"Barrower"), Thi Secvrity Instrument is given lo '

Liberty Mort{ane Corporation NW,

which is organized and existiug nder the lews of T11inois, and whose address is

1315 Butterfield Roued, Suite 206, Downers Grove, IL 60515 ("Lender").

Borsower owes Lender the principal s«m of One Hundred Sixty Nine Thousand Four Hundred and
no/100 Dollurs (1.8, $169,400.400). ‘This dehe is evidenced by Borrower's note dated the same dute as this Security
Instrument (*Note"), which provides for monilsy pryments, with the full debt, if not pafd carller, due i payable on JABUATY
1, 1999, This Security Instrument secures-io-Landor: (u) the repayment of the debt evidenced by the Note, with intesest,
und all rencwals, extensions and modifications of-tie-ioie; ¢b) the payrent of o) other sums, with tterest, advanced duiker
parugraph 7 to protect the security of this Secuily Instrznsnt; and (c) the performaace of Borrower's covenums and ugreements
under this Security Instrument and the Note. For this pirpose. Borrower does hereby morigage, grant and convey to Lender
the following described property Jocated in COOK  County, [ilinais

THE WEST 5 FEET OF LOT 38 AND EAST 79 FEET 11-3/4 INCHES OF LOT
39 IN MARSHALL'S SUBDIVISION OF L£% -4 OF THE COUNTY CLERK'S
DIVISION OF PART OF THE SOUTHWEST FKAZTIONAL 1/4 OF FRACTIONAL
SECTION 30, TOWNSEIP 41 NORTH, RANGE ‘14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOVIDARY LINE, IN COOK
COUNTY, ILLINOIS.

P.I.N.: 11-30-317-015

~
»

which has the address ef 2033 West Jarvis, #1

Chicago, Illinois 60645
{"Property Address");

TaNTaCE

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easericn’s, mppurlenances,
ind fixtures now or hercafter a part of the property, All replacements and udditions shall also be coveres by this Security
Instzument, Al of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed und has (e ight o
morlgage, grant and convey the Properly and that the Property is unencumbered, exeept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any encumbrances of record,
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y THIS SECURITY INSTRUMENT  combines uniform covenaniy for nnhfmui v tioel messinniform coveneitx with Hinlie)
vorslions by Jurisdlction 1o constitile n uniform xecuslly Inatranient covering real property,

UNIFORM  COVENANTS. Borrower and Lendor covenant and agroa as follows;

1. Payment of Principai and loterest; Prepayment and Late Charges. Borrowor shall prompily puy when due the prinelpal
of end interest on the debt evidenced by the Note and any prepaymem and lole charges due under the Note.

2. Funds for Taxes snd Insurance. Subject 1o applicable Jaw or 1o a written waiver by Lender, Borrower shall puy to Lender
on the day monthly psyments are due under the Note, until the Note is paid in full, n sum ("Funds") for: (n) yensly laxes and assessmicnis
which may aitain pricrity over this Securily Instrument us u lien on the Propeny; (b) yearly leasehold paymients or ground remis oo the
Froperty, if any; (¢) yewrly hazard or property insurance premiums; (d) yearly Nood insurance premiums, (f sny; (¢) yearly mertgage
insurance premiums, if any; and () any sums payable by Botrower to Lender, in sccordance with the provisions of pusagraph 8, in e
of the payment of morigage insurance premiums. These ilems are called "Escrow lens.” Lender may, ul any ime, colleet und hold Funds
in an amount 8ot 1o exceed the maximum amount s {ender for « foderally related mongage loan may reguire for Borrower's escrow
necounl under ihe fedoral Real Fatate Seitlement Proceduzes At of 1974 ny wmonded Trom time 1o time, 12 U.S,C08 2600 ¢f 5o,
("RESPA"}, urioss wother fow that spplies to the Funds s o desser smount. IF so, Lender muy, ub any me, collect nnd hold Fundw Ty
un amount not (o eveeed the lesser amount. Londer may extimate the amount of Funds due on the basls of current dotn and rensonuble
extimates of expendiares of Tulure Escrow lloms or otherwire In nccordanee with applicable low,

‘The Funds s Gy held in an institution whose deposits are Insured by & federal agency, isiramentality, or emby {ncluding
Lendes, if Lender I8 sucsodnstitmtion) or in any Federsl Home Losn Benk. Lender shail apply the Funds te pay lhe Escrow Hems,
Lender may not charge Boriower “nr holding and applying the Funds, annualiy analyzing the escrow accounl, of verifyingthe Escrow Hems,
unless Lender pays Borrower inlersi on the Funds and upplicable law permits Lender 1o make such o charge, However, Lender niny
require Borzower 1o pay 4 one-time cazcge for an independent real estale 18x reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise, Yoless an agreement s made or applicable 1aw reuires inlerest 1o be paid, Lender shul) not be
required to pay Borrower any interes! or.eeinbigs on the Funds. Borrower and Lender may agree in wrilng, however, thal inferest shofl
be paid on the Funds, Lender shsll give lo Borroroz, withoul charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit by the Funds was made. The Funds are pledged as additional security for all sums secured
by this Securily Instrument.

If the Funds held by Lender exceed the amutat: permitted to be held by applicable Jaw, Lender shall account to Barrower for
the excess Funds in accordance wilh the requirements ol.sppicable lew, If the amoun of the Funds held by Lender ot any lime is not
sufficient to pay the Escrow ftems when due, Lender may so iy Borsower in wriling, and, In such case Borrower shall pay to Lender
the amount necessary fo make up the deficiency. Berrower shall inake wp the deficiency in no more than twelve monthly payments, st
Lender's sofe discretion. _

Upon paymen! in ful! of all sums secured by this Securily Inst-urert, Lender shall prompily refund (o Borrower any Funds held
by Lendes, II, under paragraph 21, Lender shall acquite or sell the Properly, Yender, prior (o the sequisition or sale of the Property, shal)
apply any Funds held by Lender al the time of acquisition or sale as & cred!” agrips! the sums secured by this Security Instrumenl.

3, Application of Payments. Unless applicable law provides otherwsss, a'i peyments seceived by Lender under puragsaphs |
and 2 shall be applied: first, lo any prepayment charges due under the Nole, seco:d, to amounls payable under paragraph 2; third, to
intercst due; fourth, to principal due; and last, to eny lale charges due under the Note.

4. Charges; Liens. Borrower shal} pay all taxes, assessments, charges, fines anu.impesitions ellributable (o the Property which
may attain priocity over this Security Instrument, and leasehold payments or gronnd rents, if ary. orrower shall pay these obligations in
the manner provided ip paragraph 2, or if nov paid in that manner, Borrower shall pay them on liine dirrctly 1o the person owed payment.
Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph.<'s pecrower makes these payments
directly, Borrower shall promptly furnish 1o Lender receipls evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Securily Insirument uniess-Lorrovesr: (u) agrees In writing
to the puymenl of the obligation secured by the lien in a manner acvepiable 1o Lender; (b) contests In good fith th: lien by, or defends
agains enforcement of the iien in, legal proceedings which in the Lender's apinion operate to prevent the enforcciiers of the lien: or ()
secures from the hoider of the lien an agreement salisfactory to Lender subordinating the lien to this Security fnstiurient. I Lender
determines that any parl of the Propetly is subject \o a lien which may attain priority over this Security Instrument,” Jender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above w!.hiy 10 days &e
of the giving of notice. TS

5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafler erecied on the Property =
insured against loss by fire, hezards included within the term "extended coverage™ and any other hazards, including floods or flooding, for Y
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be unreasonubly
withtield. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, oblain coverage to protect Lender's e
rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clavse. Lender shall have
the right 10 hold the policies and rerewals, If Lender requires, Borrower shall prompily give to Lender al) receipis of paid premiums and
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’j"“ +reiewal notices. In the event of loss, Bosrower shall give prompt nolice 1o the Insurance carrler and Lender. Lender muy make proal of
‘ loss i not mate promptly by Borrower,
ik Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of ihe
: Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion or repair
is not econonically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd o the sums secured by thi
Securily Insirument, whether or not then due, wilh any excess pald lo Borrower, f Borrower sbandons the Properly, or does nal snswer
within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may colleet the insuranes proceeds,
Lender may use the proceeds 1o repalr or restore the Properly or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perind will begin when the notice Is given.

Unless Lender und Borrower otherwise agres in writing, sny spplication of proceeds (o prineipu! shall not extzid or posipane
the due dule of e monthly paymonts rforrod 10 In paragrapls | and 2 or ciange (e amount of s prymenin, 17 undor pstagiaphy 31
the Properly ix acquitod by Lender, Boriower's tight 10 any lsurance pollclos and procoeds resubting from dumage @ the Propsrty privg
to the acqulsition shall pass o Leader o the extent of the sunis secured by this Seeurily dnstrument Immedintely prior 1o the acquishton,

6. Occupancy, Preservathon, Malotenunce and Protection of the Property) Borrower’s Luan AppHeation; Leaseholds.
Borrower shall ocrapy, estabiish, und use the Propenty as Borrower's principal residunce within sixiyduys ofier the exccution of this Seeurlly
Instrument and’sheilconlinue lo vecupy the Properly us Borrower's principal residence for af least ane year after the date of occipancy,
unless Lender othervise =orees in writing, which consent shall not be unreasonably withheld, or unless extenualing circumstances exist which
are beyond Borrower's cotral, Borrower shall not destroy, damage or impair the Properly, allow the Property to deteriorate, or commit
waste on the Property, Pirrower shail be in defaull If any forfeiture uction or proceeding, whether civil or criminal, is begun that in
Lender's guod faith judgment  cold resull in forfeiture of the Property or atherwise maierially impair the lien created by this Security
Tnstrumen) of Lender's security i-ersii. Borrawer may cure such a defaull and reinstate, as provided in puragraph 18, by causing the
action or proceeding o be dismissed wi'a a ruling thal, in Lender's good falth determination, preciudes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or Lender's securily interest,  Borrower shel)
also be in default if Borrower, during the Ican 7 poMeation process, gave malerinlly false or inaccurate informstion or slatemients 1o Lender
(or Tafled o pravide Lender with sny material ‘aformation) In connection with the luan ovidonced by the Note, Including, but not Himjled
to, representations conceming Borrower's occupany of the Property as a principal resldeace, 1f this Securhy Instrument i on o lensehold,
Borrower shall comply with all the provisions of the-lavz If Borrower scquires fee (ile to the Property, the leasehold und the fue title
shell nol merge unless Lender agrees to the merger in wr.ting,

7. Protection of Lender’s Rights In the Propirtv. 17 Botrower fails 1o perform the covenants and agreements contained In
this Security Instrument, or there is a legal proceeding thut may significantly affect Lender’s rights in the Properly (such ss a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enfore fav:s ot regulations), then Lender may do and pay for whatever is
necessary 10 prolect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrumenl, appearing in court, raving reasonable attorneys' fecs and enlering on the Property
to make repsirs. Although Lender may fake action under this paragraph 7, Leader does nol bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorae hdditional debi of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other lermy of payment,” thése amounts shell bear interest from the date of
disbursement st the Nole rate and shall be payable, with interest, upon notice from ' =ider lo Borrower requesting payment,

8. Mortgage Insurance. [f Lender required morigage insurence as & condition of waking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in ufect, If, for any resson, the morigage
insurance coversge required by Lender lapses or ceases to be.in effect, Borrower shall pay the rumiums required to abtain coverage
substantially equivalenl 1o the morigage insurance previously in effect, at a cost substantially equiva'sit fo the cost 10 Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. IfGustratially equivalent morigage
insutance coversge isnol available, Borrower shall pay lo Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in cffect, Lender williccepl. use and retain these
paymenls as a loss reserve In liew of morlgage insurance. Loss reserve payments may no longer be cequired, 81/4ne odion of Lender, if
murigage insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer apperedoy Lender again
becomes available and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in effuct; or (o provide a
loss reserve, until the requirement for mortgage insurance 2nds in eccordance with any written agreement between Borrews und Lender
or applicable law,

9. [nspectlon. Lender or its agenl may make reasonable entries uport and inspections of the Property. Lender shall give
Borrower notice a the time of or prior 1o an inspection specifying ressonsble cause for the inspection.

10. Condemnation. The procecds of any award or ciaim for damages, direci or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

in the event of » total taking of the Property, the proceeds shali be applied io Ihe sums secused by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a paztiel tsking of the Property in which the fair market valug S
of the Property immediately before the taking is equal 1o or prealer than the amount of the sums secured by this Security Instrument &
immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall i
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be reduced by the nwunt of the procecds multiplied by the fullowlng l‘mclhm:t'(lﬂ) the total smount of the suma Recured immedinloly
before the tuklng, divided by (b) the fair market valuo of the Properly Immediately before the tuking,  Any bulance shall be pald 10
Borrower. In the evem of s partin) taking of the Property in which the falr markel vidue of the Property Immedintely before the taking
i less than the amount of the sums secured immediately before the tking, unless Borrower and Lender otherwise agres in wrlting or unfess
uppllcable law piherwise provides, the proceeds shall be applled to the sums secnred by (his Sceueity Inorumont whethor or nol the suny
are then due,

I the Property is abundoned by Borrower, or if, uler notice by Lender to Borrower thet the contemnor offers o make #n awnrd
or seile a claim for demages, Borrower fails to respond to Lender within 30 days alter the date the notice s given, Lender is authorized
1o callect und apply the proceeds, ab ils aption, efther to rextoration or repair of the Property of to the sums secimed by this Security
instrument, whether or not sthen due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds lo principsl shall nol exlend or postpane
the due dute of the monthly payments relerred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borsower Not Relensed; Forbesrunce By Lender Not a Walver. Exiension of the tlme for payment or madificmion of
amortizalion of the sums secured by this Securily Instriment granted by Londer to any successor ln luterest of Borrower shall not vperate
o rolease the liskhityof the original Borrower or Borrower's successors in inferest, Lender shall not be required to commence praceedings
againgt uny suceesse: in imerest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Securiiy
Instrument by reassn of any demand made by the origingl Borcower or Borrower's successors in interest. Any fotbearance by Lender in
exercistng any dght ¢r romady shall not be a walver of or preclude ihe exercise of any right or remedy,

12, Successor: api Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secinity
Insirument shati bind und be/ieS" the successors and essigns of Lender and Borrowaer, subject o the provisions af parsgraph 17, Borrower's
covenants a0d agreements shail e oot and several, Any Borrower who ce-signs this Secority Instrument but does not execute the Note:
{u) iy co-signing this Secusity Instrany'ni_only 1o morigage, grant and convey thal Borrower's interest in the Property wwder the terms of
this Security Instrument; (b is nov-personaily obligated 1o pay the sums secured by this Securfy Invirument; und {c} egsees that Lender
and any other Bortower mey sgree 1o eldend, uodily, forbear or make any accommodations wilth regard [0 the terms of this Security
Instrument or the Nole withous that Borrovwer's consent,

13, Lean Charges. If the loan securc(s by Liis Security Instrument s subject to a law which sets maximum losn charges, snd
that law is finally intespreted so that the imterest oi-cihciloan charges collected or 1o be collected in connection with the loan oXceed the
permitted limits, then: () any such loan charge shall bezutuced by the amounl necessary lo reduee the charge to the permitted linit, and
(b) any sums already collected from Borrower which excesdes ermiled limlis willbe refunded to Borrower. Lender muy chaose to muke
this refund by reducing the principal owed under the Note or 1y meking a direct payment to Borrower, If a refund reduces peincipul, the
reduction will be kealed as & pastis! prupayment without any preraymint charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Secirelty Instrument shall be given by delivering it or by mailing it by
firsl class mail unless applicable Jaw requires use of another method. (Che notice shall be directed to the Properly Addeess or any ather
address Borrower designates by natice to Lender. Any notice 10 Lender shifl b2 given by first class mall 10 Lender's address staled hercin
ot any other address Lender designates by notice to Borrower, Any notice provided for In this Security Instrumeni shall be deemed 1o have
been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility, This Security Instrument shall be govrricd by federal law and the law of the jurisdiction in
which the Property is located, In the event thal any provision or clanse of this Security lisirument or the Nole conflicis with applicable
taw, such conflict shall not sffect other provisions of this Security Instrument or the Nole vhich 7an be given effect without the conflicting
provision. To this end the provisions of this Security lnstrument and the Nole are dectared ‘ot severable.

16. Borrower's Copy. Borrower shall be given one conformes copy of the Note anc-of wils Security Insirument.

17. Transfer of the Propecty or a Beneficlal Interest in Borvower, I aii or any part of Ui Property or any imterest in it is
sold or transferred (or if u beneficial inerest in Borrowes is sold or transferred and Borrower is not s nat@a) person) without Lender's
prior weillen consent, Lender may, al {is option, require immediate payment in full of all sums securud by this Security Insirumient,
However, this option shall nol be exercised by Lender if exetcise is prohiblted by federal law us of the date of this Securily Instrument.

i Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall pruvice & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this S2curity Instrument,
if Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any temedies permitieg Ly This Securily
Instrument without lurther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bocrower meets certain conditions, Borrower shall have the sight to huve eiforcement
of this Securily Instrument discontinued at any lime prior to the earlict of: (x) 5 days (or sueh other period as spplicable aw may specify
for reinstalemen’) before sale of the Property pursusp! (o any power of sale conlatned in this Securily Insirument; or (b) entry of o
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whichthen would be dug under
this Secarity Instrument and the Nole as if no acceleration occurred; (b) cures any default of any olher covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, bul not limited lo, reasonable aftorneys’ fees; and (d) takes such
action es Lender may reasonably require to assure that the Nen of this Security Instrument, Lender's rights in the Property md Borrower's
obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security
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Instrument  andd the obligations secured hereby ahall remain fully elfective ay §f nn‘;wceié'rullafl had nccuwrrcd.i However, this night 1o
reinstele shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Securily Instrument)
may be sold one or more mes without prios notice to Borrower. A sale may resull in a change in the enlity (known as the "Loen Servicer”)
that collects monthly paymenis due under the Note and this Security Instrument, There also may be one or more chunges of the Loun
Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrewer willbe given wrillen notice of the change In
accordance with paragraph 14 above and applicable law, The notice will stalc the name and address of the new Loun Servicer and the
address to which payments should be made. The notice will also conlain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on o in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property thal is in vinlstion
of sny Environmental Law, The precediig two sonlences shall not apply to the prosence, use, or storige on the Proparty of smal quontives
of Hazardous Substances that aze generdly recognlzed (o bo appropriste 1o nomtel zesiduntinl uses and o malntensnce of the Properly.

Borrower shull promplly give Lender writion notlco of any lovosiigntion, ¢lalm, domand, fawsiit or ather actlon by any
governmentat o regulntory agoncy or private parly lnvalving he Property and uny Haznndous Substance or Enviconmentsl Law of which
Borrower has aera knowledge, If Borrower learns, of 1s notified by eny governmental or regulatory authorlty, that any removal or other
remediation of onytluzardous Substance affecting he Property is necessary, Borrower shall promptly take all necessary remedind actions
in accordance with/covitonmenial Law.

As used In this »aragraph 20, "Hazardous Subsiances” arc those subsiances defined as toaic or hazsrdous subsiances by
Environments! Law and/(he Tollowing substances: gasoline, kerosene, other flammable or lexic pelroleum producis, toxic pesticides and
herbicldes, volatile solvenis, 1anlctials containing asbestos or formaldehyde, and radionctive materials, As used in this paragraph 20},
"Environmental Law” means iesers' laws and laws of the jurisdiction where the Properly s located that relaie to health, safety or
¢nvironmental protection,

NON-UNIFORM COVE*.ANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lerder shall give notice to Borrawer prisr to acceleration following Borrower's bresch
of any covenant or agreement In this Secrcity Instrument (but not prior to acceleration under paragrupk 17 unless applicable
Iaw provides atherwise). The notice shull spe.ify: 's) the default; (b) the action required to cure the defuult; (c) n dute, not lesy
thim 30 duys from the date the notice Is given n Besrower, hy which the default must be curad; snd (d) that fullure to cure the
defanit on or before the date specified in the notlie ripx result in aceeleration of the sums secured by this Security Instrument,
foreclosure by judicia) proceeding and sale of the Praps«t;. The notice shal) further inform Borrawer of the right to reinstate
after acceleration and the right to assert in the forecloss re proceeding the non-existence of a default or any other defense of
Borrewer to acceleration and foreclosure, If the default is not curcd on or before the date specified in the notice, Lender at its
uption may require immediate payment in full of all sums sceured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Ler.der shall be entitled to collect ali expenses incurred in
pursuing the remedies providedin this paragraph2], including, butaot iimited to, reasonsble attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Sceurity Insaimrnt, Lender shall release this Security Instrument
without a charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempt'on i) the Property.

24, Riders to this Security lnstrument. If one or more riders are execuied vy-Boirower and recorded together with this
Securily Instrument, the covenants and sgreements of euch such rider shull be incorporaie s irto und shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were o pari ri tnis Sccurity Instrnment. [Check

applicable box(es)]

[ ] Adjusieble Rate Rider [ ] Condominium Rider [X] i-4 Frully Rider
[ ] Graduated Paymeat Rider | ] Planned Unit Developmem Rider { ] Biwiekly 2avment Rider
[X] Balloon Rider [ i Rate Improvement Rider [ 1 8econa Hini Rider

[ 1Other(s) [specify]
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BY SIONING BELOW, Horeower sccepits atd agreca ke the lerms atid covenunta comuied i this Seenrity Instrusent
and in uny rider(s) excented by Borrower und recorded with i1,

Wilnesses; /
. / pre” W 54 (Soul)

Thgrr?a W. H{Imph ey Musower

/ W | M d (Sead)

ﬁ"thur Wallace -Borrower

: (Seal)
Janice wallace -Borrower

{Seal)
-Borrower

I Spwce Baiow This] ine For Ackrowledgeinent)

STATE OF ILL@/O[A/ Cook Coumy ss:
LML 8 Notary Public in and for said counly and state,do hereby cenify thu

Thorne W. Humphrey , divorced no’ since remarried and Arthur Wallace and

Janice Wallace , husband and wife,rersonally known to me ta be the some person(s) whose nime(s)
&{9 subscribed o the foregoing instrument, appeared befois e this day in person, und scknowledged thut [ he /\/

» . 3 * b »
signed and delivered the said instrument as ’_\-éég frec and voluriar act, for ?:; uses and purposes therein set forth,

Given under my hand and offjcial seal, this M A dayof (A

My Commission expires:

.. ¥ “Notary Public
S owmh seAL %

2 T}‘“}M 1153 “" J\JHNJ[;\’{\
Gy 7 1dm "o QTML‘ OF LR QLE
4 r‘.y Com:. o8 t’"‘ % Fub 2% EV
WAV
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is mode this sixth day of December, 1993, and is lncorporated into and shull be
deemed to amend and stupplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") 1o secure Borrower's Note o Liberty Mortguge Corporation
NW (the "Lender”yof the same date and covering the Propesty described in the Sceurity Instrument snd located at:

2033 West Jurvix, #1
Chlcago, 11, 60645
LProperty Address)

1-4 PamILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Bortower ans-Leader further covenant and agree os nllows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In uddition to the Property
described in the” Security Insirument, the [ollowing items are sdded to the Property descripian, und shal) also
constitwte the Propelty.novered by the Security nstrument: building muteriuls, opplisnces wnd goods of every nature
whatsoever now or hersalts; locnted in, on, or used, or intended fo be used in connection with the Properly,
inchiling, bul not limited to, those far the puspuses of supplying or distribuling heating, cooling, eleetricity, gas,
water, nir und Jight, fire prevention.and extinguishing apparatus, security and sceess contral apparntus, plumbing, huth
tubs, water heaters, water closets, sinasOvanges, stoves, refrigarsors, dishwuashers, disposals, washors, dryers, swnings,
storm windows, storm) doots, sereets, biipds, shades, curiaing and curtsin rods, altuched mirrors, eabinets, paelling
und attached floor coverings now or hirealicr attached 1o the Property, all of which, including replacements snd
additions therelo, shall be deemed to bo and reiain v part of the Property covered by the Security Instrument, Al
af the foregoing together with the Property-waciibed in the Security Instrumemt {or the leasehold estate if the
Sccurity Instrument is on a leaschold) wre referscy <o in this 1-4 Family Rider and the Security Insirument as the
“Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seck, agree to or muke a chunge in
the use of the Property or its zoning classification, unless Levder bus agreed in wriling to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements f a2y governmental body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, PorzGwer sholl not allow any lien inferior to the
Sccurity Instrument to be perfected against the Property without Lendes s jrior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agw'ast ront loss in addition (o the other
hezards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant 18 % deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise ngree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remidaing covensuts und
sgreements set forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shell essign to Lender 2ieuses of the
Properly and al} security deposits made in connection with Jesses of the Property. Upon the essignment, )énder shall
have the right 1o madify,cxtend or terminate the existing lenses und 10 execute new leases, in Lender's sole Uitcretion.
As used in this paragraph G, the word "[ease”shall mean "sublease” il the Security Instrument is on a Jeaseio’e,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolute/y and unconditionally assigns and transfers to Lender nll the rents and tevenues ("Rents”) of the Propenty
regardless of 1o whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Reats untif (i) Lender bes given Borrower nofice of defoult pursuant lo
paregraph 21 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Renis nre 1o be
puid to Lender or Lender's agent, This assignment of Rents constitutes an wsbsolute assignment and not on
assignment for additions! security only.

G302102
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If Lender gives notice of breach to Borrower: (i) el Rents received by Borrower shull be held by Borrower us
trustee for the benefit of Lender only, (o be applicd to the sums sccuved by the Security Instrument; (i) Lender shall
be entitled to colleet und receive ult of the Rents of the Property; {Ili) Borrower agrees that each tenamt of the
Property shall puy all Reats duc and unpaid to Lender or Lender’s agents upon Lender’s writien demand 1o the
tegunt; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shali be applicd
first to the costs of tuking control of and managing the Property und collecting the Rents, including, but not limited
1, atlorney's fees, receiver's fees, premiims on receiver's bonds, repuir and meintenmee cosls, insurance premiums,
1uxcs, assessments und other charges on the Property, und then to the sums seonred by the Security lnstrument; (v)
Lender, Lendes's ugenls or any judicially oppoisted recelver shull be Huble 10 secount for only those Renls sctually
received; and (vi) Lender shall be entitled 1o hove & receiver appointed to take possession of and munuge the Property
and collect the Rents and profis derived from the Properly without any showing as to the inadeguucy of the Property
as security.

Il the/sents of the Property are not sufficient to caver the costs of taking contrel of und mansging the Property
und of colleeting the Rems uny funds expended by Lender for sueh purposes shull become indebledness of Borrower
W Lender secizer by the Security Instrument pursuwant to Uniform Covenunt 7.

Borrower reprosents and warrants that Borrower hus not execitted any prior assignment of the Renls and hus not
and will not perioizi «ny act that would prevent Lender from exercising its rights under this puragraph,

Lender, or Lendei’s rgents or a judicially appointed receiver, shall not be required (o enter upon, take control
of or maintain the Property ‘oelore or after givingnotice of default to Borrower. However, Lander, or Lender's agents
or o judicially appointed recciver, may do so st any me when o default ocewrs. Any application of Rents shull not
cure or weive any defuult or inve)idety any other right or remedy of Lender, ‘This nssignment of Remts of the Property
shal! terminate when alf the sums sesored by this Security Instrumont ure paid in full.

1. CROSS-DEFAULT PROVISION, Dorrower’s default or breach under any note or ugreement in which Lender
has an interest shall be a breach under the Securiiv lnstrument and Lender may invoke any of the remedies permitied
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts und sgrees 1o'the tepmsyand provisions contained in this 1-4 Family
Ridg

ééu& & - |Seal]

roe W, Humphrey / -Borrower  Arblr Y/allace -Borrower

/4%522é/ [Seul] 18]

-Borrower ~Borrower

S4581021
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NOFFICIAL COPY

: BALLOON RIDER . ! S
s .- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made thiy duy sixth dsy of December, 1993, and is incorporated into and shall be deemed to

_,/'"’ aniend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") 1o secure the Borrower's Nole 10
Liberty Mortgage Corporstion NW (the "Lender”)
of the samt date and covering the propenty described in the Securily Instrument and located al:

2033 West Jarvis, #1
Chicage, IL 60645
(Property Address)

The interest rate stated on the Nole is calied the "Note Rate,® The dale of the Note is called the "Noie Dute,” 1 understand
the Lender may transfer the Nole, Sccurity Instrument and this Rider. The Lender or anyone who takes the Naote, the Sccurity Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Noie Folder.”

ADDITIONAL COVENANTS. In eddition to the covenanis and agrcemonis in the Security Instrument, Borrower and Londer
further covenanl and agrec ay foilows (despite anything 0 the comrary contained in the Security Instrument or the Nole):

L. CONDY TONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the malturity date of the Note and Security Insirument (the "Note Maturity Date”), | wfllbc gble to extend the Note Malurily
Date to Jamuary 1.°20%4, (the "Extended Maturity Dale™) and modify the Note Rate to lhu "Modified Note Rate™ determined in
accordance with Sectich 3 below if all the condilions provided in Seclions 2 and 5 below m: ‘met {the "Conditiona! Modification and
Extension Option™), 1f tor: ¢onditions are not mel, I undersiand that the Note Holder is: under no ohligation 0 refinance the Noie or
to modify the Note, reset'the "ot Rate, or extend the Nole Mawrity Dae, and that § wnllhnvu to tepay the Nole from my own resources
or find a lender willing 1o lenc_nic the money lo repay the Note. S

2. CONDITIONS TO OPT7 O

1F 1 want to exercise the Conr! Zonal Modification and Exlension Option, certain conditions must be mei as of the Muturity Date.
These conditlons are: (1) 1 must still be the Swner and occupant of the property subject to the Security Insirument (the "Property™); (2)
1 must be current in my raonthly paymenis an:. ¢ ainol have been more that 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date, (3) there are no liens, defecis, or encumbrances against the Property, or other sdverse
maiters affecting title to the Properly {except for laxes and specisl assessmenis nol yel due and payablc) arising afler the Scourity
Instrument was recorded; (4) the Modified Note Ra ¢ cannot be more than S percentage points sbove the Nole Rate; and (5) T must make
a writlen request 1o the Note Holder as provided in SeCfioy 5 below.

3. CALCULATING THE MODIFIED NOTE RATFE

The Modified Note Rale wilibe a fixed rate of interesy tqual to the Federal Home Losn Morigage Corporation’s required net
yield for 30-year fixed rate morigages subject 1o a 60-day mandaiory d:llvery commitment, plus one-half of one percent (0.5%), rounded
to the nearest one-eighth of one percent (0.125%) (the "Modified I otc Fate”), The required net yield shall be the applicable net yield
in effect on the date and lime of day that 1 notify the Note Hoider o1 =y r’aciion to exercise the Conditional Modification and Extension
Option. If this required nel yield is not available, the Note Holder (wil) determine the Modified Note Rate by using comparable

informalion.

4. CALCULATINGTHE NEW PAYMENT AMOUNT

Provided the Modilied Note Rate as calculated in Section 3 above is not pieaf:r than 5 percentage points above the Note Ruie
and alf other conditions required in Secilion 2 above are salisfied, the Note Holder willdetCrmine the amount of the monibly payment that
will be sufficient (o repay In full (a) the unpaid principal, plus (b) accrued bl unpaid interest; pivs (¢} all other sums  willowe under the
Note and Security Instrument on the Nole Malurily Date (assuming my monthly payment then sve curfent, as requiired under Section
2 above), over the remaining extended term at the Modified Note Rale in equal monthly pay:iers. The result of this calculation will be
the new amount of my principal and interest payment every month uatil the Note is fully paid. 554021{}21

5. EXERCISING THE CONDITIHONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dale and advise me of the principal,
accrued but unpaid inlerest, and all other sums | am expected 10 owe on the Nowe Maturity Date. The Nete Folder also will advise me
thet 1 may exercise the Conditional Medification and Extension Option if the conditions in Section 2 above a1 met. The Nete Holder will
provide my payment record information, together wilh the name, title and address of the person representing the liole }older that [ must
notify in order to exercise the Conditional Modificalion and Extension Option. If I meer the conditions of Section 2.a¥0v(, '] may exercise
the Conditional Modification and Exlension Option by notifying ithe Note Helder no earlier than 60 calendar days avd ro luter than 45
calendar days prior to ihe Noie Malurily Date. The Nole Holder will calculate the fixed Modified Note Rate based upra the Federal
Home Loan Morigage Corporation’s applicable published required net yield in effect on the date and time of day notificatiin is received
by the Note Holder and ss cajculsted in Section 3 above. ) willthen have 30 calendar deys 1o provide the Nole Holder witin /wceptable
proof of my required ownership, occupancy and property lien slatus. Before the Note Maturity Dale the Note Holder will advise me of
the new interest rate (the Modified Note Rate), new monthly payment amount and a date, ime and place at which I must appear to sign
any documenis required to complete the required Mole rale modification and Note Maturity Date extension. I understand the Note Helder
will charge me a 3250 processing fee and the costs associsled with the exercise of the Conditional Modificalion and Extension Option,
including but nor limited 10 the cost of updaling ‘thc title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees lo the er and covenants contained in this Belloon Ridec.

/ M g
m ~ (Seal) L / Ql/awfu—-—»’ (Sean)

Thorne W. Hamphrey / -Borrower Arthur Wallace -Burtower

(/f?’ *//// Z&r,é/ (Senl) {Scal)

anice Walluce -Borrower -Borrower
[Sign Original Only]
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