“RECORD AND RETORN TO: "

]

("Borrower. This Security Instrument is givsn b

“which i organized and existing under the havs of THE STATE OF ILLINOIS . und whose

_‘addresl{ s 8 51 SETON COURT

} WHEELING, ILLINOIS 60090 ("Lender™), Borrower twes Lender the principal sum of
FORTY FIVE THOUSAND FIVE HUNDRED .
AND 00/200 Dollurs (U.S. § 45,500.00 . -

| S?ﬁﬁé“%ﬁﬁscﬂ |\|O|‘:|:|C%|AlT CO P Mg 14525

WHEELING, IL 60090

+

01022427

GL-MORTGAGE CORPORATION. T | BOX 392

851 SETON COURT
WHEELIVG ILLINOIS 50090

[Space Above This Line For Recarding Prtal

MORTGAGE

_ THI$ MORTG/AGE ("Sesdrity Instrument”) is given on, DECEMBER 30, 1993 . The mortgagor is
LAURENCE H. GARETTJ, MARRIED TO CHERYL GARETTO
M‘.‘D PETER A GARETTU, MARRIED TO MARY JO GARETTO**

L s td
1020 1
DEFT-01 RECORDING £ 3506
GL MORTGAGE CORPORATION L TEWO0  TRAN AD17 OL/7/9% 15115200
' ' L ANAYE X M QL2247
COOK COUMTY RECORDER
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This th.hl it evidenced by Borrower's note dated the same date s this Su.uru} Insteument (*Note”), which provides for )
monthly puyments, with the full debt, if not puid enclier, due and payuble on AEBRUARY 1, 2024

This Security Instrnment secures to Lender: {n) the repayment of the debt evidenced-byihys Note, with interest, and sll rmuvuh, N
extensions and modifiestions of the Note: (b) the payment of all other sums, with dgerest, advanced under paragraph 7 to
protect the security of this Security Instriment; and (¢) the performance of Borrower’s covenants and agreemenis under this
Seeurily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the tollowing

described property located in COOK Caunty, Winois:
LOT 14 IN BLOCK 7 IN COLLINS ADDITION TO WEST HIGHLANDS, RZING A

SUBDIVISION. QF THE NORTH 1/4 OF THE NORTHWEST 1/4 OF THE SCUTHEAST

1/4, EXCEPT, THE RAILROAD RIGHT-OF-WAY, OF SECTION 25, TOWNSHLb 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COUK
COUNTY, ILLINOIS .
**CHERYL GARETTO AND MARY JO GARETTO ARE EXECUTING THIS MORTGAGE SOLELY

_"FOR THE PURPOSE OF WALVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

24-25-400-004

which hus the address of 2733 WEST 123RD STREET, BLUE ISLAND Strant, City |

I i D‘S . 60406 LY . ._.‘u :
llinois . le c“. _ _ ("Property Address”)
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5. Huzard or PruptL) NQ FAEJ QlAhmeQnQ BX[IIIL or heresfler erected on the

Property insured uguinst loss by fire, hazords iricludid within® {;It.'- Wrm “Lxtended, ¢ covemge ,__,mdmny otlier hazards, including
floals or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender cequires. The inswrance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed ahove, Lender muy, at Lender's
option; obtain cisvernge to pratect Lender's vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be aeceptable to Lender and shall include w standard mortgige clanse. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipis of
pid premiums and renewal patives. [n the event of loss, Borrower shall give prompt notive to the insurance carrier and Lender,
Lender muy make prooi of loss it not made promptly by Borrower,

Unless Lenifer and Borrower otherwise ngrex in writing, insurance proceeds shall be dppllu.! to restoration or repiir of the
Prnpurly dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repitir is not economically fensible or Lender's seeurity would be lessened, the insurance proceeds shull be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to setile a claim, then
Lendér muy colleci the insurance procveds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Uniess Lender i Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the dud dateof the mnmhly payments referred to in paragraphs | and 2 or change the wmount of the payments. 1
under parngraph 21 the Prozeny is aequired by Lender, Borrower's right to any insurance policies and proceeds resubting from
damuge to the Property prior e te” ncquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisiton,

6. Oceupuncey, Preservation, Midstenance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower aull occupy, establish, and wsd ¢ Property ns Borrower's principal residincy within sixly days after the exceution of
thus Security Instrument and shall continue v ezupy the Property as Borrower’s principal residence for at least one yeur after
the dute of occupancy, unless Lender otherwiss purees in writing, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are beyord Hurmwcr s control. Borrower shall not dustroy, damage or impair the
Froperty, dllow the Property io deteriorate, or com:ait waste on the Property. Borrower shall be in defiunlt if any forfeiture
uction or proceeding, whether civil or criminal, is hcg, in that in Lender's good fuith judgment could result in forfviture of the
Property or otherwise materinlly impair the lien created by this Smmty Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, us provided in puragraph 18,0y cansing the action or proceeding to be dismissed with w ruling
that, in Lender's good faith determination, precludes forfeiture/of the Borrower's interest in the Property or other material
impairment of the lien created by this Sculrlty Instrument or Lender’s security interest. Borrower shall lso be in defunlt of
Borrower, during the loun application process, gave materially fulse ordngcournte information or statements to Lender (or failed
to'provide Lender with uny maderin] informution) in connection with the'icanr evidenced by the Note, including, bt not limited
{0, n.pm»ntntums concerning Borrower's ocelipuney of the Property ns  priicipsl resilence, 1T this Seeurity Instruient is onou
leaschold, Borrower™ shill comply with all the provisions of the kease, 1T Bodeower aequires fee title to the Property, the
leaschold und s fee title shall not merge unless Lender agrees Lo the merger in writing.,

7. Protection of Lender’s Rights in the Property. 1F Borrower fails to perform ticcovenants and agreenients contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lendess rights io the Propurty (such us u{$
proceeding in bankruptey, probate, for condemnation or forfeifure or to enforce Jaws or reguletions), then Lender may da wnd ;{.a
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty, Lender's uctions nmy'
include paying any sums secwred hy u lien which has priority over this Security Instrument, nup--uruu, in court, puying
reusontble attorneys’ fees and entering on the Property to make repairs. Although Lender may take sétion under this parograph v
7, Lender does not have to do so. : "{"

Any amounts dishursed by Lender under this pamgraph 7 shall become additional debt of Borrower seeured by this [
Security Instrument. Unidss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nofe rate and shall be puyable, with interest, upon notice from Lender to Borrower reguesting
payment,

8, Mortgage Insurance, §f Lender required mortgage insurance as a condition of mnkin;, the loan secured by this Securily
instrmment, Boreawer shall pay the premiwms required to muinlsin the mortguge insurance in effect. If, for any reason, the
mortgage insurince covernge required by Lender Iapses or ceases to be in effect, Borrower shall pay the premivms required o
abtuin coversge substantially equivalent to the morigage insurance previously in effect, ut u cost substuntinlly equivalent to the
cost to Borrower of the mortgnge insurnnce prwimh‘!y in effect, from un alternate mortgage insurer approved by Lender, 1
substantially equivaleat mortigage insurnee mvumy. is not available, Borrower shall pay to Lender each montls w sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cuverigy lapsed ar ceased to

be in uitcul Lender will aceept, use und rotain these payments os 0 loss reserve in lien of morigage insurance. Loss reserve
DPS 1081
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17, Trunsfer of the PMthQIE‘EhIIQ l\ALMf,@IQﬂE?;}NYt\mc Property or uny inerest in it

w sold or trnsferred (or if o beneficial intagest in Borrowdg is sifld o¢ iansterred and Bosrower is not o naturad person) witheut
Lendee's prior written consent, Lender may, ab its option, require immudiate payment i full of all sums secured by this

- Sucurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federn) faw as of the date

of this Security Instruanent,
[f Lendar exercises this option, Lender shall give Borrower notice of aeceleration. The notive shull provide u period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this

-Security Instrument, [F Borcuwer fails to pay these sums prior o the expiration of this period, Letder may invoke any remedivs

permitted by this Seeusity Instrument without further notice or deawnd on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
unforcement of this Seeurity Instrument discontinued nt any tinw prior to the earlier oft (n) 5 duys (or such other period as
applicably law may specify for reinstatoment) before sate of the Property pussuant 1o uny power of sale contained in this
Security Instrument: or (b) entry of a judgment entarcing this Security Instroment. Those conditions ure that Borcowes: (a) piys
Lender all sums which then woutd be Jue under this Security Instniment and the Note as it oo aceelertion hud ovenrred; (11
cures any default of any other covenants or agreements; (€) puys all expenses incurredd in enforeing this Security Instroment,
inchitding, hut nottimited o, reasonihle attarneys’ fees; and (1) takes such netion as Lender may reasonubly reguire to assire
that the {ien of tais-Security Instrament, Lender's righls in the Property and Borrower’s obligation o pay the sums secured by

“this: Security Instrumeat shall continue wnchanged. Upon reinststement by Borrower, this Secarity Instriment s the
) B by

obligntions seetred hevety shall remain fully effective as 3f no acceleration bud occurred. However, this right to reinstate shali
not apply in the cose of weeelartion under paragraph 17,

19, Sule of Note; Chunsge of Loan Servicer. The Note or a partisd interest in the Note (together with this Security
Instrument) may be sold one or vaere times withowt prior notice to Borrowsr. A sale may vesult in s change in the entity (known
n the "Loun Servicor”) that collects monthly payments due under the Note and this Security strument. There also muy be one

. of more changes of the Loan Servicer unsebied o a sals of the Note. If thero is a change of the Loan Servicer, Borrower will be

givén wrillen notice of the change in scoordupcewith paragraph 14 sbove and applicable law. The notice will state the pame and
address of the new Loun Servicer and the address to which payments should be made, The notice will also contain any other
informiition required hy applicable law.

20. Hazardous Substances. Borrower shall no2 vause or permit the presencs, use, disposal, storage, or release of any
Hazrdlous Substances on or in the Property, Borrower shall not da, wor allow anyone clse {o du, unything alfecting the
Property that is in violstion of uny Environmental Law. The preceding two sentences shall not apply to the presence, nse, or
stornge on the Property of small ynantities of Hozardous Subsianees that are generally recognized 10 be appropriate to normal
rusiduntint uses nnd to matnlenance of the Propecty.

Barrower shall pramptly give Lender written notice of any nvestigntion, chim, demand, luvsuit or other action hy any
governmental or regulntory agency or private parly involving the Propercy and iy Hazardous Substance or Environmentul Luw
of which Borrower has actual knowledge. 1f Borrower lenmns, or is netilico by any governmental or regulatory aathority, that
any remova] or other remedintion of any Hazardous Substance atfecting the Propelty is necessary, Borrower shall promptly take
all necessary remedind actions in necordance with Eavironmental Law.

As used in this paragraph 20, "Huzardous Substances™ sre those substances defined s toxie or huzardous substances by
Environmental Law ancd the following substances: gasoling, kerosene, other fwmmeasic or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyar, i radiouetive materials. As used in
this pacugraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction” whee the Property is located thal

~ relate to heatth, sufety or environmenial protection,

NON-UNIFORM COVENANTS. Borrowur und Lender further covenant und agree as follows:

- 21, Aceelerntion; Remedies, Lender shall give ootice (o Borrower prior to accelerution follay g Borrower's breuch
of any covesant or agreement in this Security Insteument (but not prior to aceeleration under sapagraph 17 unless
apphicable law provides otherwise), The notice stl} specify: (n) the default; (b) the uction required to cure the default;
{c) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the defauit must be cored; und
(d) that Failure fo cure the default on or hefore the date spedified in the notive may result in aceeleration o the sums
secured by this Seeurity Instrument, foreclosuse by judicinl proceeding and sale of the Progerty. The notice shull further
inform Burrower of the right to reinstate after aceelerntion und the vight to assert in the foreclosure proveding the
nos-existence of n defuult or uny other defense of Buvruwer to aceeleration und foreclosure, M the default is not cured on
or helore the date specified in the natice, Lender, nt its option, mny require immedinte puyment in full of alt sums
secured hy this Security Instrument without further demand and may forecluse this Security Instrument by judicinl
proceeding. Lender shall be entitled 1o collect all expenses ineurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reassonable nttorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums seeured by this Security Instrument, Lender shull release this Security Instrument!
without charge to Borrower, Borrower shalt pay any recordation vosts,
23, Waiver of Homestend, Borrower waives all right of homesteud exemption in the Property, Formm 3 Rl
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1-4 EAMILY RIDER
v Assignment of Rents

PY .

Lo

THIS 1-4 FAMILY RIDER is mada this 30TH day ot DECEMBER , 1993 andis
Incorporated into and shall be desmed io amend and supplemant ths Mortgage, Daad of Trust or Secutity Dosd (the
“Sacurity Instrument”) of the same date given by the undersignnd {the “Borrower”} to secure Borrower's Note to
GL MORTGAGE CORFORATION

Itho *Lendss" uf the same data and covaring the Property described in the Sacurity Instrumaont and located at

2733 WEfT 123RD STREET, BLUE ISLAND, ILLINOIS 60406
[Hroperty Adg~oys)

1-4 FAMILY COYANANTS. In addition to the covenamts and agreomants mads In tho Sacurity Instrumaont,
Borrawer and Lendar furikar-cavenant and agraa as follows:

A. ADDITIONAL PRGREFTY SUBJECT TO THE SECURITY INSTRUMENT, In additlun fo tho Proparty
deseribed in the Socurity Instruaaat, the following items ara added to the Proporty description, and shall also constitute
the Property covered by the Secucily Instrument; building materials, appllances and goods of ovory nature whatsoovar now
ot haroatier located In, on, or used, Or 'atsnded ta be usad in connection with the Property, including, but not Himitad to,
thosa for the purposas of supplying or distributing heating, cooling, electricity, gas, watar, air and light, fire pravantion and
axtinguishing apparatus, socurlty and acces: control apparatus, plumbing, bath tubs, water hoaters, watar closels, sinks,
ranges, staves, rafrigerators, dishwashers, dizpo.als, washers, dryers, awnings, storm windows, storin doors, scroens,
blinds, shadzs, curtains and curtain rods, attached riirrors, cabinats, panelling and attached floor coverings now or
heraafter attachsd to the Proporty, all ot which, 1nsiuling raplacements and additions thereto, shall bo dosmed to be and
tomain.a part of the Property covered by the Security insirument, All of tha toragoing together with the Property
dosaribad In the Sseurlty Insirument (or the lnasehold sstavs i tha Secutity tnstrument Is on & Isaschald) aro refarred to In
this 1~ 4 Famlly Ridar and the Sacurlty Instrument as the “Propart.”

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Bcirawsar shall not soek, agroe to or make a change In the
use of the Proparty or its zoning classitication, unfass Lendor has aurrad In writing to the changs. Borrower shall comply
with ail laws, ordinances, regulations and requiramants of any governm=.ial body upplicabla to the Property.

.. €. SUBORDINATE LIENS. Excapt as permitted by federal Jaw, Borrawdir shall not allow any lien inferior to the
Sacyrity Instrumant to be perfacted against the Property without Lender's prior »¢rittan parmission.

D. RENT LOSS INSURANCE, Borrower shall malntaln insurance against contloss in addiion to the othor hazerds
{or which Insuranes is required by Unitarm Covanant 5.

'E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 15 doluted.

£, BORROWER'S OCCUPANCY. Unless Lender and Borrower othorwise agree i wroiiing, the first sentance in
Uniform Covenant 6 concarning Borrower's pcoupancy of the Property is deleted. All remaining eovenants and agreamonts
set forth in Uniform Covenant 6 shall 7emain in eftact,

‘G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowaer shall assign to Lander ailedsvs of the Proporty
and all sacurity daposits made in connection with leasas of tha Property. Upon the assignment, Lander s have the right
to modify, axtend or terminate the oxisting leasas and to exacute now iaasas, in Lender’s solo discration. As usod in this
paragraph G, the word "lease” shall mean “sublease” if tha Security Instrument [s on a leasohold.

H. ASSIGNMENT OF RENTS: APPQINTMENT OF HECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues {“Reats”} of the Proporty, regardlass of to
whom the Rents. of the Property are payable, Borrower authorizes Lender or Lander's agents to apliect the Rents, and
agraes that each tenant.of the Pruperty shall pay the Rents to Lsndar or Lender's agents. However, Borrawer shall receive
the.Rants until (i) Lendar has givan Borrower notlca of default pursuant to paragraph 21 uf the Security Instrumont and {if)
Lender. has givan notica to the tenant(si that the Rants are ta be paid to Lender or Landet's agent. This assignmont of Ronts
constitutes an absolute.assignment and not an assighment far additional security only.

MULTISTATE 14 FAMILY RIDER ~ Fannle Mas/Fraddle Mac Unitorm Instrument Form 3170 8/90
MB-13727/81 3372 brs 1082
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