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THIS MORTGAGE (‘;umn‘a Instmment ) is gwcn on DECEMBER 1, 1593 . The mortgagor is

"PAUL ‘PUSATERI™
iAND PATRICIA PUSATERI, HUSBAND AND WIFE
AAN riELEN PETERHAN, Al' J’ MRRIED PERSON -

_(“Bormwer) This Secumy IBSIrunmnt )s guwn [T -
' FIRST COLONIAL HORTGAGE COR""’PATION
B

LR

which is orgammd and mslmg under the laws 6f THE &3 ’th 'OF ILLINOIS , and whose
address js 536 ‘SOUTH YORK STREET

'ELMHURST, 'ILLINOIS 60126 a ("Lender*), Borrower owes Lender the principal sum of
SFVENTY FIVE THOUSAND ) o
AND 00/100 C ‘ ' Dollars (U.S. § 75,000.00 )~
Thls debt is ‘evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for £ 2
monthly payments, with the full debt, if not paid earlier, duo and payable on JENUARY 1, 2009 Y

This Security Tnstrument securss to Lender: (n) the repayment of the debt evidenced by tbs Note, with inlerest, and all r;newnlb. -
extensions and modifications of the Note; (b) the payment of all cther sums, with irtercst, advanced under paragraph 7 to . T:f
protect the security of this Securily Instrument; and (c) the performance of Borrower’s zCvenants amd agreements under this- tv
Security Inslrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following %2

described ity located in COOK County, lllinois: 3
ALL_L!N'EIF GMMPEWRMG LOT 12 AND THE WOBTH 3 FEE)I’T oF R
LOT 13 IN WM. J. BAUERLES ADDITION TO IRVING PARK IN THE WEST 1/2 OF

THE NORTH WEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF

THE THIRD pRINCIPAU MERIDIAN, IN COOK COUNTY "TLLINOIS.

R ‘:‘j;i L /ﬁffng
-whnchhas thenddresa of“_3640 NORTH LONG AVENU}:. , CHICAGO Street, Clty ,
' 064 ' i
lllmms . .60641 ByGed (PropertyAddresa %
R : - DPS 1088
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5, Hazard or PmperUnlu\JlOBEoE lh@cl 'Ime(cGeQRMng p?i:r‘:a‘:]if erected on the

Property insured against loss by fire, hazards included within ‘the t6tm "extended .coverage*.and any ather huzards, including
pe Y y

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tho nmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withneld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordanco with paragraph 7.

Al insumnce policies and renewnls shall bu acceptable to Lender and shall include « standard mortguge clause, Lender
shall have the right to hokd the policies and renowals, If Lender requires, Borrowor shall promptly give to Lender all roceipts of
paid promiums and renewal notices. Iri the event of loss, Borrawer shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loes if not made prompily by Borrower.

Unless Lerider and Borrowet otherwiso agree in writing, insurance proceeds shall be applied {o restoration or repair of the
Property damaged, if tho restoration or rapair is economtically feasible and Lender’s securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. 1f Borrower abandons the
Property, or doey nat answer within 30 duys a notico from Lendur that the insurance carvier has offered to setthe a cluim, then
Lunder may collec? the insurance proceeds, Lender may wse the proceeds o repir or restors the Property or to puy sums
securec by this Secuticv Instrument, whether or not then due, The 30-day period will begin when the notics is given.

Unless Lender ani Sorrower otherwise agree in wriling, any application of proceeds to principal shall not 2xtend or
postpons the due date ot monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under pamgraph 21 the Propeity, is acquired by Lender, Borrowor's right lo any insurance policies and proceeds resulting from
damage to the Property prior to Y6 ~cquisition: shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately priot to the acquisitivn,

6. Oceypiincy, Preserviition, Maint2nuance und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrowes shall occupy, establish, and uss-i02 Property as Borrower’s principal residence within sixty duys after the execution of
this Security Instrument uncd sha!l continue to scixipy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otharwisa ageees in writing, which consent shall not be unreasonably withhold, or unless
uxtenuating circumstances oxist which ars beyond Boarrower's control, Borrower shall not destroy, dsmage or impuir the
Property, allow the Property to deteriorats, or comi, -#aste on thu Property. Borrower shall be in defuult if nny forfeiture
action or proceeding, whether civil or criminal, is begur, that in Lender's good fuith judgment could result in forfeituro of the
Property or otherwise materially impair the lien created by tais Securiiy Instrument or Lender’s securily interest, Borrower may
curo such a defauit and rvinstate, as provided in paragraph 18, ty ciusing the action or proceeding to be dismissed with » ruling
that, in Lendzr's good faith detormination, precludes forfeiture ¢ 1s Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendeq's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fatse or iviac urato information or statements to Lender {or failed
to provide Lender with any materinl information) in connection with the ioan evidenced by the Note, including, but not limited
to, representautions concerning Borrower's occupancy of the Property as a principal raidence. If this Security Instrument is ona
feasehold, Borrower shall comply with all tha provisions of the lease. If Boriaver acquires fee tile to the Property, the -
lensehiold and the fee title shall not meige unless Lender agrees fo the merger in writing: ‘

7. Protection of Lender®s Rights in the Property, If Borrower fils to perform the rovenants and agreements contained in
this Sectirity Instrument, or there is & legal proceeding that may significantly affect Lende:’s vights in the Property (such as &
proceeding in bankrupicy, probaie, for condsmnation ar forfeituce or to enforce faws or rugulations], then Lendor may do and -
pay for whatever i3 necessary to protect the value of the Property and Lender's rights in the Fioperty, Lendur's actions may
include paying any sums sécured by w'lien which has priority over this Security Instrument, wpyernng in courl, paying
reasonzble attorneys® fees and:entering on the Froperty o make repairs. Although Lender iy take acticn under this paragraph -
7, Lender does not have to do so,

 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agres to other terms of payment, thess amounts shall bear intérest from the
date of disbussement at the Note rate and shall be payuble, with inlerest, upon notice from Lender to Borrower requesting

payment,
8, Mortgige Insurance, if Lender required morigage Insurance as a condition of making the loan secured by this Securily

Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ‘reason, the
mortgage insurance covernge required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantiully equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allerate mortgage insurer approved by Lender. If
substaatially equivalent morigage insurdnice covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect, Lender will accept, use and ruiain these payments as a loss reserve in lizu of morigage insurunce, Loss :gs:e;\.fﬁ
E L e ' : i X : . ; Dl
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17, Trunsfer of the PrutN @EH 3] ﬁl«—“"‘@@a o) the Property o?gn"gqi:tggm in it

is sold o transferred (or if a benoficial inferest in,Borrowex)is 58)d or transfesred and Borfowdr is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums secured by this
Security Inatrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the date
of this Security Instrument. ' ‘

~ If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide n periad of not
fess than 30 days from the date the notico is deliveted or mailed within which Borrower must pay all sums secured by this
Securily Instrumeat, 1f Borrowsr faifs to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
pormitted by this Securily Instrument without further notice or dematid on Borrower,

, 18, Borrower's :Right. to Reinstate, If Borrower meels cedain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlicr of; (a) 5 days (or such ather peviedd as
applicable law may specify for reinstatement) bofors sale of the Property pursuant to any power of salo conlnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duo under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security fnstrument,
including, but not limitad to, reasonable attomeys' fees; and (4) takes such action us Lendor muy reasonably require to sssure
that the lien of this SeLurity Instrument, Leader’s rights in the Property and Borvower's obligation 1o pay the sums secured by
this Security Ingtruméni shall continue unchanged. Upon reinstatement by Borrower, his Securily Instrument and the
obligations secured her - shall remain fuily offective as if no ucceleration had occurred. However, this right 1o reinstate shall
not apply in the vuse of wrealzetion under puragraph 17,

19. Sale of Note; Chunge of Loan Servicer. Tae Note or a pactial interest in the Note (together with ihis Secunty
Insicument) may be sotd one or mege times without prior notice to Borrower, A sale may result in & change in the entity (known
as the *Loan Servicer®) that collects aonthly payments due-under the Note and this Security Instrumenl. There also may be ope
or mors changes of the Loan Servicer urrel.i= to a sale of the Note. If thero is u change of the Loan Servicer, Borrower will be
given written notice of the change in accorcance with paragraph 14 above and applicably law, The notive will state the aame und
address of the new Loan Servicer and the address to which payments should be mado. The notics will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall nGl cavse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrowa snall not do, nor allow anyons ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law, Ths proceding two sentences shall nol apply 10 the presence, use, of
stornge oq the Property of small quantities of Hazardous Suvcierncss that are generally recognized to be appropriate to normal
residentin) uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveripation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Prope:tv and any Hazardous Substance or Environmental Law
of which Borrower has achua! knowledge. If Borrower learns, or is notitied-by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Subsiance affecting the Projerty is necessary, Borrower shall promptly take
all necessary romedinl actions in accordance with Environments! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances ceilard as taxic or hazardous substances by
Rnvironmental Law and the following subsiances: gasoling, kevosens, other flammab’s or toxic petroleum products, toxic
pesticides and. herkivides, volatile selvents, materials containing asbestos or formaldehyde, and -radioactive materinls. As used in
this paragraph 20, "Environmental Law" mesns federal Jaws and laws of the jurisdiction waere-the Property is located that
relats to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acccleration; Remedies, Lender shall give notice to Borrower prior 1o accelerntion following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleralion under porapraph 17 unless
applicable law provides otherwise). ‘The notice shull specify: (a) the defauit; (b) the action reguired to cure the default;
{c) u date, not less than 30 days from the dute the notice is given (o Borrower, by whitch the defuuit must be cured; and
{d) that failure $p cure the default on or hefove the date specified in the notice may result in acceleration of the sums
j secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shail further
[ inform Borrower of the right to reinstate after accelerntion and the right tn assert in the fureclosiire proceeding the
t nen-existence of a default or any other defense of Borrower to nceelerntion und foreclosure, I the default is not cured on
| or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and muy foreclnse this Securily Instrument by judicind
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in (his purugruph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homestead wxemption in the Property. Form 30"1";‘ ;‘;;’?
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1-4 FAMILY RIDER
Asslgnment of Rents

THIS 1-4 FAMILY RIDER is made this 18T day of DECEMBER , 1993 andis
incorporatad into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Securlty Dead (the
*Sacurity (natrumant*] cf the same date given by the undersigned (the *"Borrower™) o sscure Borrower's Noto to
FIRST COLONIAL MORTGAGE CORPORATION
(the *Lande?*] of the same date and covering the Property doscribed In the Sacurity Instrument and located st

3640 NORTH LONG AVENUE, CHICAGO, ILLINOIS 60641
(Provecty Address)

1-4 FAMILY CUVZNANTS. in addition to the covenants and agresments made In tha Sacurlty Instrument,
Borrower and Lender furthe: sovenant and agrae as follows:

A. ADDITIONAL PROFEAY" SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
described In the Sacurlty Instruinrn®; the following items are added to the Froperty description, and shall also constitute
the Property caverad by the Security Izalvument; bullding materlals, appliances and goods of avery nature whatsoaver now
of hereafter located In, on, or used, oiip unded to ba used in connection with the Proparty, Including, but not limited to,
thosa for the purposas af supplying or distsiuting heating, cooling, elactricity, gas, watar, alr and light, fire pravention and
extinguishing apparatus, sacurity and access ~ortvol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, rafrigerators, dishwashers, dispcaris, washers, dryers, awnings, storm windows, storm doors, scrsons,
blinds, lhadu. ourtains and curtain rods, attache2 ralrrors, cabinets, panailing and attached Hoor coverings now ot
hereattar attachad to the Proparty, all of which, including »=nlucoments and additions tharoto, shall be deemed to be and
remain 3 part of the Property soversd by the Security Instrument. All of the foregoing together with the Property
describad in tha Sacurltv {ngtrument (or the leasshold astats |/ tha Security Instrument is on a leasahold) ars reforred to in
this 1-4 Famiiy Rider and the Sacurity’ inatrumant as the *Praper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borsowar shall not seek, agree fo or make a change in tho
use of iho Proparty or its mnlng clasalfication, uniess Lendor has agries in writing to the change. Borrawar shall comply
with ahl laws, ordlulncu, regulations and raqulnmenh of any governmental b..y applicable to the Proparty.

- C. SUBORDINATE LIENS. Except as permittad by tederal law, Boriower shall not allow any lien Inferior o the
Sacurlty Instrument ta b perfacted against the Property without Lender's prior wrictan parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalnst rer’ 1048 in addition to the other hazards
for which insurance Is required by Uniform Covenant 5,

E 'BORROWER'S RIGHT TO HEINSTATE' DELETED Uniform Covenant 18 s dalsted.

F. BQHHOWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in witing, the first santance in
Unliorm Covenent 8 ‘sonserning Borzower's oceupancy ot the Property is delated. All ramalning ~svinants and agresmaents
set forth in Unlform Cmrunmt 8 uhall umain in effest,

G. ASSEGNMENT OF LEASES, Upon Lender's roquest, Barrawor shalt assign to Lender il iaases of the Property
and all security deposits made in connection with laasas of the Property. Upon the assignmant, Lendar s)a!! hava the right
to modity, extend or terminate the axisting leasos and to axecute naw leases, in Lender's solo discretion. As used in this
paragraph G, the ward “1sase* shall moan "sublease” I! the Security Instrumant {x on a leasshold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absalutely
and unaonditionally assigns and transfera to Lender all the rents and revenues ("Rants®) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizas Lender or Lender's agenis to collect the Rents, and
agreas that each tenant of the Property shail pay tha Rents to Lander or Lendor's agents. However, Borrower shall recaive
the Rents until (i) Lander has given Borrowar natice of default pursuant to paragraph 21 of the Sacurity Instrument and (i)
Landor has givan notica to the tenantis) that the Aents are to bo paid to Landsr or Lander’s agent. This assignmont of Rents
constityles an sbanlute uslgumant and not an assighment tor additional security only.

- MULTIBTATR 12 FAMHY RIDER — Fannl Mae/Fraddis Mac Uniorm tnatrument Form 3170 3/80
. MR=YITA7/8Y 072
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