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THIS MORTGAGE (“St.curl Iy lns!rumcm"g iven on ... BECEMBER 18 .
19....99, . The mor'gagor is ... .RTCHARD E. BEAD AND BARBARABEARD, HI§ WIFE =~
*Borro o Thn ur Strument is gIVER 10 oo

Bgl.i. FEDERAL SAV'NGS H“’ lOAN ASSDCI(A“ON wcr ) Sec “y Insirum ' g::;::‘ ;D“ argenized and existin
YL e "nunnimz.f;viﬁﬁ“uf&fééuﬁﬁuxﬂghiﬁx ..................... peere ] C rgam2 0 CXisting
under the laws of ... heaa s SR AT B8, . and whose address B .o
T8 Weat Monros Straat - Chicago, (L 20409 eteee e eetaseane st r e te e a1 et s et et er et et e eress ety ena, ("'Lender’).
Borrower owes Lender the principal sum of v LEY,, HOUBAND AND 00746a " L T
rreereenss Dafiirs (ULS. $......204000,88 ) This debt is cvidenced by Borrower's note

dated the same dale o as l'l;n'!;'Sccumy tnstmmer. “'Note") which provides for manthly payments, with the full debt, if not
10 E O U STUU U OTORRP . This Security Instrumeni

paid carlier, due and payable on ......... AR VAL
secures to Lender: () the rupaymcnt of the det evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all othes sims, with interest, advanced under paragraph 7 10 protect the securily

of this Security Instrument; and (c) the performance o1 Suivower's covenants and agreements under this Security Instrument

and the Note. For this purposc Borrower does hereby morlr..gg gram and convey to Lender the following described prop-

eny located in ........... e BOBK b e ISR County, Winois:
LOY 22 Yh BLOCK 2 IN HERZOG AND KUNTZE'B SumOIVISION OF LOT EIGHT B IN CARL

LADERHAUBEN '8 ESTATE DIVIBION IN THE SOUTHWEST t/4 OF BECTION 2D, TOWNSHIP 49
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEATGIAN, IN CDOK COUNTY, ILLIMDIS,

ACCORDING TD PLAT DODUMENT NUMBER 41388488,
BEFT-1) RELQRD-T

55,00

¢ LTeS39T TRAN 9547 iJI/”?/’?-i M eI

‘I's.l ‘1.'7 ¥
QoL CcoUMYY RECORDER

PERNANENT TAX I.D, NUMRER 09-20-307-02¢-0000
which has the address of ..., 1818 NAYNE ORIVE o W BES BEAIRER
| (Streer (i

Hinols .ovrernnn, B8 L (“Property Address”);
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erecied on the property, ard all easements, appurienanves,
andd fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrumeni ns the *‘Property,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genernlly the title 1o the Property agninst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited
variatlons by jurisdiction 10 constitute & uniform security instrument covering real propeny.

- JLLINOIS~~Single Famiy—Fannie Mas/Trodeie Hoe UNFORM IHSTAUMENT Form 3044 890 (age / of 6 pages)
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shali be incorparated inte and shall amend
and supplement the covenants and agrecments of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[] Adjustable Rate Rider (] Condominium Rider [} 1—4 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
[J Balloon Rider (] Rate Improvement Rider [] Second Home Rider
[ X Other{s) [specify) EQUITY LOAN MORTSAGE RIDER

BY SIGNING BELOW, Borrower accepts und agrees to the terms and cov .ants contained in this Security Instrunient
and in any rider/s; executed by Borrower and recorded with it.

Witnesses:

{Secal)
AICHARD E, BEARD “wBorrower

—Borrower

{Space we’ow This Line For Acinowledgment]

, personally appeared

before me and s (wre) known or proved 10 me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument 1o be. . ‘,T”th' % free and voluntary act
(his, her, their

and deed and that e executed said instrument for the purposes and uses therein sei lorth,
fhe, she, they)

Witness my hand and official seal this i

Ty A 1

My Commission Expircs}:z r?t}";;ﬁ!%h%FeLS\%%
10~32 G = @ Natary Peblic, Slato of illinols Q

Hy Culmnissm_‘ll-‘1 F¥ iy, 1029494 - 2

kS

{SEAL)

WL tirirsar”

Form J014 890 (page & of & pages)
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9. Inspection, Lender or its ngent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, ar for conveyance in tiew of condemnation, are hereby assigned
and shal! be paid 1o Lender,

In the event of  total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market volue of the Property immediately before the taking is equal to or greater than the amount of the sumis secured
by this Security Instrument immediately befere the wking, vnless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrumem shall be reduced by the smount of the proceeds multiplied by the following fraction:
{u) the towal amov:t of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property
immediately beforz the taking. Any balance shall be paid to Borrower. [n the event of  partial wking of the Property in
which the fair marker aluc of the Property immediately before the tking is less than the amount of the sums secured im-
mediately belore the takera, unfess Borrower and Lender otherwise agree in writing ar unless applicable law otherwise pro-
vides, the proceeds shril bz anplied 10 the sums secured by this Security Instrumient whether of not the sums are then duc.

If the Droperty is adardened by Berrower, or il, after notice by Lender to Borrower that the condemnor offers to
meke an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is euthorized to enliect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums sccured by this Security Insirument, whether or not then due.

Unless Lender and Borrower oilierwise ngree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymént; referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forl.earance By Lender Not a Walver. Exiension of the time for payment or
monditication of amortization of the sems secured by this Securily Instrument granled by Lender to any suceessor in interest
of Borrower shall not operate (o release the liability of e originut Borrower or Borrower's successors in interest. Lender
shall not be required to commenes proceedings ngairsr any successor in interest o refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mide by the original
Borrower or Borrower's successors iu interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Several Lipbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph |7, Borrower's covenants and agreements shall be joint and soveral. Any Borrowes who co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-signing this Security Jusirument only to mortgage, grant and convey that
Borsower's interest in the Propetty under the terms of this Security Instrument; (4).is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thar Lender and uny otier Rorrower iy agree o exiend, modify,
forbear or make any accommaxiations with regard to the terms of this Security Instrulverd ar the Note without that Borrower’s
conzat,

13. Loan Charges. [ the Joun sécured by this Security lastrumenl is subject 10 a law which sets maximum loan
charges, and thot taw is finally interpreted so that the interest or other loan charges collected ob to be callected in conncetion
with the loan exceed the permitted limits, then; (8) any such loan charge shall be reduced by the 2inowt necessary o reduce
the charge 1o the permitted fimit; and (b) uny sums already collected from Borrower which exceedfzd permitted limits wil
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undei the MNote or by making
@ direct payment 10 Borrower. [T o refund reduces principal, the reduction will be rreated as a partial prepeyment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by aclivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be diregted to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
first class muil to Lender's address stuted herein or uny other address Lender designases by notice 10 Borrower, Any notice
provided for in Ihis Security Instrument shall be deemed to liave been given to Borrower or Lender when given us provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the condlicting provision, To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any

an interest in it is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural

Form 3014 8M0  (page 4 of 6 pages)
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loan No. __087686482

EQUITY LOAN MORTGAGE RIDER

(Adjusiable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is mode this . 3BTH day ¥ DECEMBER __ e

1983 _and is incorporated into nnd shall be deemed o amend and suppiement the Mortgage (the “Sccurity lastramest™) of

" the same date given by the undersigned (the “HBormwer™} to secure Borrowers Equity Loan Note to BELL FEDERAL
. SAVINGS AND LOAN ASSOCIATION (the “Lender™} of the same dne fhe “Nowe™) mnd covering the property described in
Coahe Security Insteient and foeated ut:

1810 WAYNE DRIVE, DES PLAINES, IL 80018 B
(PROPEITEY ADDRESS) - :

, 2

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER- Pd
ESTRATLAF THE INTEREST BATE INCHEASES, THE BORROWER'S MONTHLY :2
PAYMENTS WILL BE HIGHER, 1¥ THE INTEREST RATE DECREASES, THE -

BORROWEF'S MONTHLY PAYMENTS Wikl BY, LOWEHR.

. A ’ o . - - -
Additionnl Covenants., In uddition (o the vovennnts wiad wgreaments marde in the Security Instrument, Borrower amd
Lender further covenant and ugres s follows:

A, INTEREST RATE, MONTHLY YAUMENT CHANGES AND BILLING NOTICES
Seetion 2,42, 4., & vnd part 6l 5. of 1he Egaity Note provides for changes in the interest rate, the monthly payients, billing
nolices, and & revolving Yine of eredit, avfollnws:

2. INTEREST .
&, Amterest Rue . ‘

*'The'interes) rale 111:2' change monthly, Interest rte/changes nay oceur an the first day of sny billing eycie beginning
on 21 f'_[_”_-“ 88 Canud on the Best dav ol overy billing eycele thereafter. Billing eyeles shal! hegin on

B the first duy of ench month, :

! - 1} Tha Index

Interest r,!!l.t“ ‘?lu\ngés will be bused on an interest rite indei Shied will he called the “ladex,” The “ladex™ is the
Prime Rate, the base mte an corporate louns at tsrge U.S.Gnbney renter comnercinl boanks as published in the

N M(mcy Rates seetion of the Midwest Edivion of the Wall Sicer Jooal on the tost day the Joumal is publisined
cach montly, If moce than one Prime Rule is listed on that day, th hadex in effeet fue your Baguity Lonn will be an
avernge n_l' !hc)’rini;e Rates listed,

t the Index ceases 10 be made available the Note Holder will choosae a Qe index which is bosed upon comporable
informaition, The Nete Holdor will give me votice of its clwice.

2} Setting the yneres) Rale
The Note Holder shal) ealeulinne the per annum interest cale Tor any given billiog eycle by ndding two pereemage
points (296) io thé ludex as published on the Jast day the Journal is pubtished the frevious month. However, the
interest rate on this Lodin will never exeeed 222205 poreent per anm,

3. PAYMENTS ‘
Manthly paymemts of principal s dtteres! sbud be ke on the Siest day of ench momb beginning v Zlirst of the wonth
ollowing i first sdvanes ander this Notes The monthly payient shall be sufficient ta vepay in fuliaie principal and
aeerued intorest of my Note in substantiolly cqual payients Ly the Maturity Date al the interest e offective far the
billing eyele fmpedistely prioe to the puyment and rounded up 1o the next doilar Except for the last puyment, AN NGO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will incrense the puynunt and
prepayments will rediiee the puyment unless offset by chnnges o the interes) rate, Fhe Interest rale on this Note may
change from time Lo lime. An inereaso in he inteeest rate will resultinpn increased puyment and a decrease in the interest
rate will resull in a decressed pay ment unless offset by prepayments or udvances, Prepaymoent in whale or in part shall be
perimiited without penally of fee, b prepayment shull not excuse my subsequent fuilure to pay prineipad or terest as it
‘hevomes dus, - o ‘

: l{avblving Linie OF Credit — 2/89
- Equity Loan Mongnge Rider (BFS&L)
JLIAEY




UNOFFICIAL COPY '
;
3‘,‘@"‘:}:“@2

. I\ MR OH IR QBV3IH vHYBUVE
[1rag] e 7?:9 _ K:E’j ¥
o) S oo gHVIA *3 aHYHIIH

Ty 35 TR0

mopry

aFad ey ey Lpubeyg sty o paaiwsos suopgand pup susat a1 0g saoafe puw spdasan somonog ‘MO TIHE ININIS AH
TP s aoueapr Auw own ag 1w Juipurisiio ssaupaygaput Aun si 21311 10U J0 9IS YM o) paSar noy)ia puR PIINSIND
#1 odudlop syl awn oY) v apeu aourapn AUt s a0l 10U 10 ayiaysm o) pardar norgim afludiiop s jo netnaaxs
G JO 2T ALY U0 IPRUE S13M SIDUTAPR NN ol U BT JULKe awas ) 01 9)op] uroe] Annbg ayy o1 wwensind apew
SOTERAPI AN pun ssaupaiqapn Fuietxa {un jo vaaZad saanaas ofeBisop S1p Jo van 94, IOV OLHONW 40O NATT ‘T8
-ofufhuepy ay jo 2 f ydw@eieg tapun sapawal pup s1yd sayie s sopua jo Aue spdau ro 1oajr jou jik ydeideied
siy oy Jumsindd §1paa) Jo aurT Ayl Jo voRBUILLIRL PIEUIW.S) oy [[is Tpad]) Jo surr] syl {uostid [RINIEU ¥ 101 §1 Iamou0g
puwn pnua‘lsnm: 10 PIOS §1 JOMOLIOE UT 1SHIBNI] [UIDYAUNM] B 11 J0] POIISIEUTI] 40 DIOS BT 1L Ug 1zaraiui Aue 3o Aedoag
ap o ued fuw 1o (v dinsoos s 01 ofefitoqy oy jo 11 yrmdmeg ur FunpiAum Saipumsiiimion "NOLLAWNSSY ‘08
aprar o {RE PERAATY 0 DUR] A 29PN SDOURARR GX110] CUOTIORISIIRS §1apUa] O] {NURE SY] SaIN0 MO
JE TP o i P34 J0 s A1) I8PUN S90UTAPIE S0 00 JeILR o jo 3anou jo Sulal ayr ued(y ruvol sty jo
vapusfast o taiudiioly o) jo f] puw 1“ ‘g1 sydeadning o] juunsaded Ll ul Gosouog £Jriou (I IapUa ‘AloN uwo']
A1mbry sy a0 capry oFufuopy uror) L1nbgp ey sFedlopyg oy Jo swaa) fapun nejop Aun jouaAd a1 U TINVASA 63
‘JIE ST UO SASUIONR jO §201AIDS
ayg) ang Japiarp gy £ paRaega gaaj spruosEal Spnpa §ieys | saay sksaaonn ueal oyl 39 d SAANHOLLY A4dVLS ‘88
sosledhiaow s s souupaosaw u sivawfud soanse Juieim uifaqg s mmouag ayl ‘pdas ng

oduihaom snuelasad pres pinoys Ya1amMo)] (pataejua 3 1011‘![”\ sfuSow snp wl sasataoid smososa ay) pred am sunnual
anurineu] puw saxm [ pue Jupumnino si gz ydradwiud ur 01 poaraed o3vdunm Ayl sv BUe] sy CSMOINED IDUTMEN]
Pun xw) Jaj apeil o o) stuaudnd J0]) s:‘-)pg‘m.ui agdwdom SIYL SAOHISH ADNVHASMN ANV XV 40 IVHHIALAA LT
21 ?dw‘ leaud jo qdwafrand puosas oy uy
payoads sdas ayr ayet [[eys apua fuondo sy sastosaxs apuar Ji el Ydwimed Aq panicusd sarpawas Luw syoam {yw
PUR UBINNEN] S1N09G S143 A pRINDSS swns [j9 jo [0 ul wawsnd swipswmy agnbal Lov) ‘uondo 511 p 9apUBdT ‘1)
a2yt jo Lug aapun jjnayap o aurosag o) adeizou do 2o pins jiad £31) 31 pul usyM 1BYL aaxE A [rayloeds Agalaly puw
069129 "N Usumaee] su stoury Sunen NG0D )2 AT 5Aaploaay Sy uy
papdosas pug paiep ‘SYVTIQA oo o —TT jo Wwins jsundnoe
o tofeiutow v {g poanaas alou B sopan stofilqo syl aar Aoy eyl wiaijje s Jomoaroyg syl 'FHVIIHONW HOHd (92
*aa) 05Ua)ad p|qrUOENAL SI jo 1uawied o) puwr joaray MuLe Ay of wunsind
AGOIDY pAINDIS SSAUPNGIPUT ST Jo 1apuST] A1) 01 JusLArd puw JPaLo jo aulp ayj 3o uonsf@ourd uodn pLsualal aq (BYE
JUBALSU] SILERDDG FI) ATINBOD N 0] waknsu] L1LUnaag My Jo | g uaruaion JuipumsyisioN "J94- AsvVI T3 '¢2
ared F1ON A1 IV 153I51)
1M Loy PAIMOLs JYap [ouoippe su swniuasd jo jusdsd UL paourapr 08 JUNOWT 31 PPY puR 's31ol[od SoumansuL ons
to ajquind pun s suniuwiaad {ug aoneApy Avus 3apusn] a4 18y anade Jatpany puw tsaiarjod sourinsu: Yons uo sumjwssd
¥ jo maurind aipy a0y apraoad 1o {nd 0) paufie RIDAOHI0G AL} 'PAINORS AGIIAY SSAUPRIYIPUL AY] J0] LJLNDAS [RUOTHPPY F1
Japuany ayy ol afgeidasar {urdition pie WI0] “JUNOWE UG 31 AIMINU RIS JO JOURINSUL 10 ‘4100 10 30URINSUL L1[H[ESIP 10
DT} AINDDS 01 109]3 [[FYS sTasourog paudisaapun sy Jo [[7 10 Ja1]15 KuR 1Y U843 211 0] G ONVHASNI TYNOLLIAQV +2

SINVNIAOD WHOJINI-NON TVNOILLIGAV g

210N [PULTLIO Y1 Jo LIBSIAATUUN IRFIUSM] OUT 180 apuly aq
FAOURAPR LIDJUNOS [[IYS LUIAT OU T " © © 3w 0] AJURIIRAR §PaLd Jo aut} Fussjoana v sjuetatdas uroy s1yy Jo (udiputd sy

GIAATIDIH "TVAIDONINA NIHMA 'S

*ASO1OTIP 0} 350D AWME IPPJOH a}oﬂ
Ay SRl Iai10 LUB PUR DOUNIBRG ARIINAR *IOUNRY Mau *atep HHinyo smy ‘anp juawded *erl aypoped *aes afeuoais
(riioe o tagaks GUITIIG aYY o pua Ay 1w pappe (sazalut o unowe gy paw awp Butjig wsef oyr oours (s)uawmided
J0 quediotitad Jo (5)D0URAPY [RUORIPPE e unouT pue ajup ats faiep 3angg nsig S]] W0y pitmio) patuey dousjug rdrourrd
SuipunsIno 91 Mous ji1s Yot GUIpg B 2A100a (1% ] souopeq ediound Surpueisino ug 81 B18y) 1Y) Yyjuow youy

SADIILON ONITIIH ¥




