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MORTGAGE

THIS MORTGAGE ("Security snatrement”) is givenon  Decamber #th, 1993 . Tho murtgugos is

THRERECA A. SCOHNEIDER , SINGL
: JERTAL RECOADTHG X LW\

("Borrower"). This Security Instrument is given (o . ITfE”-"”'-" (TRAN 8017 GL/07/94 1303200
THE FIRST NATIONAL BANK OF CHICAGO | c I L w4280
e CONK COUNTY AULURDER

which is organized and cxisung under the laws of THE UNITBD STATE OF AMERICA -, el whose

address is 111 E. BUSSE AVENUE o
MT. PROSPECT, IL 50056 ("weader™), Borrower owes Lender the pringipat sum of

SEVENTY SIX THOUSAND & 00/100
Dollws (UK. §  76,000.00 ).

This debt is ovidencod by Borrower’s note dated the same dato as this Security Instiwracit ("Note"), which providea formonthly 20

payments, with the full debt, if not paid earlicr, duc and payublec on  January 1, 2924 . This Security . ypa

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and ali rencwals, exiensions and ' 10D

modifications of the Note: (b) the payment of all other sums, with interest, advanced under paramaph 7 to protect the security of '?\?

this Security Instrument; and () the performance of Burrawer's cavenants and agreements under thia Seurity Instrument and the "l

Noie. For this purposc, Borrower dues hereby mortgage, geant and convey to Lendor the foliowing dsinad propenty Jocaiedl in

TAK 1D #: 04-26-409-042-1027 CCOK County, [linois: g

UNIT NUMBER 27 IN PLYMOUTH PLACE CORDOMINIUMS AS DELINEATED ON A SURVEY A

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT "A" IN C. D. JOHNSON'S

PLYMOUTH RESUBDIVISION BEING A CONSOLIDATION GOF LANDS IN THE SOUTHWEST

1/4 OF THE SQUTHEAST 1i/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDRING TOQ THE PLAT THEREOF

RECORDED JANUARY 28, 1966 AS DOCUMENT NO. 19724520 IN COOK COUNTY,

ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION QF

CONDOMINIUM RBCORDED AS DOCUMENT NUMBRER 26188715 TOGETHER WITH ITS

UNDIViIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. %
which has tho address of 1507 PLYMOUTH PLACE GLENVIEW |Stroet, City),
Iinms 60025 {"Properiy Address'); :

(Zip Code} Form 3014 9/80
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page I ¢l B Amsnded 8/81
@o.omtl.) fososy 5544122 VMP MORTGAGE FOAMS - (312)203-2100 - (800)521. 7201 ' TN -

35"




" UNOFFICIAL COPY

NN w0 adey
08/8 ¥i0s oy

"y
wovel (e @

‘ganou Jo Busard o jo sAep G UM 2AOYE YOS 108 SLONR H1) JO
20U 10 DUD OX 10 UDNj otp AJSTIES [[RYS Jomouiog udt) ait Fud)nuopr 9aniou € Jomo0g dA13 Arul sapu] ‘tannasu] ARG
sup 240 Ayonsd urenit Awut yorga 101 B 01 100fqns 51 Auodosd otp Jo 1ed AU 1RI SSURINGD JOPUYT ] THIWRRSY] Anmaag sup
a1 U 9 fugreumpsogqns Jopuor] 03 KIOIBISNES 1Wowd01de UE UDY) OY) JO JIPIOY 3 WOJ SAMI (3) 2O “Wal] AR JO WAIIOJU
aip: ftoaoid o1 aresado wonndo s xapuay A W yomm SAUIPII0sd uRap ‘Wl Lol A JO TURWINIOJUR sumde spudjdp Jo 'Aq
uarp P yey pood ut 1S91u0d (Q) SOPUYT 01 A{QMdEIIR IO © UL UAN[ oY Aq poanads wonsBiqo o Jo wowded oyl o futium
Ul $50188 (B) 20MOLIDG SSOMUN NWNASU KR0S SN 13A0 Aioud sey yaym way Kue dFmyasip Apdwosd jeys paosog
siwowSed oy Futouapiag sidianar Jopury o ystung Apdiod JNg 1qmouog *Apaaap supwArd 98011 sayRI JOMoL0Y
J1 ‘ydesSemd sup opun pied 9g 01 MUROUR Jo $IMOU j[B LPUFT] O ystumy Ajidwoid qoys somoxog wowAed pomo uosiod
a1 o1 Apoouip awm uo widig Aed [prys 0mMou0g “souvew jep v pred 1ou J1 Jo 7 ydesderd o1 popracad soutew oy uy suoneigo
osotp £nd |eqs Jamowog “Auv 31 ‘5ol puncaf 1o suawied ploYdSED] PUB ‘tuowmAsul AIIN33S ST 1940 Azond urmm Ao yorga
Susdorg oyr o1 aqunguate suomsodwn put saui} *SoBIEYD *MIUMOWSSORSR ‘soxi B {ed joys Jomouog  suapy fsalamy) e
QN U J0pun onp soAmy3 arey Aur ©) 5w pum tanp dtoutid O YIRO} SRR 1SAMIGE O P
vz ydwBnsed sopun ogzAed SHUNOUM OF ‘PUORS ION 4 19DUN Inp Sadmyd wowndard Lun o1 95n) paydde 2y s ¢ pue
syde1Sused sopun 22pULny 0 DOAIYOS oA I ‘OSIMIIO £apIAcId B} Dqeodde sy “RuauIkRg Jo uopeaddy ¢
Juawnasu] AUNRE
§1U AQ POMAOS SWINS O 1SURTA 2P0I) B SR RS 10 uOMSInba JO JWnN O ¥ JOpu AQ Ploy spuny Auw Kidde peys ‘Auadorg
atp 30 oqes 10 uonsInbR 2 01 20550 2apuay Auxdnid o 98 10 anmboe (Bys sopury ‘1z ydusSesed sopun )| Jopury £q play
spuny AUR 1omodiog 01 penjar Apdioid [reys zapuo] MWABNISU] AUNAG ST AQ PAINDIS SWNS [[® JO 1) vl wawind vodn
UONIISIN o &, 20pus 1t ‘sluswied Ajuow
SAPMY Rl D10w ou u) Asusonop ap deoyene yoys mouog “Koustaop oy dn axew of AI08S2000 JUNOWR A JApus] O
Ked Jjeys samoL0g 29583 Yons up ‘pup ‘Sunim L1 oa.0u0g Ao oF AR J0pUd] “INP UM SWN] MOIXT R Led o warg)ns 1ou
81 auIn At 18 2pUY] AQ PIOY SPUM OfF JO WINOIY DY Jf “ae) opqrondde Jo sousasmhas HN Q1M SOUBPIOIIE UF SPURY SSIOXD I
50} JOMOBOg 0) NI JBYS JOpua] "wub] 0jqeal|dde (q 2y oq O} pamuud SUMOWE S PRIXD RPUTY Aq I3y Epung AP Jj
RAIRASY] KNG SIYE £G oIn20s SWNS j8 10§ ATMO0s TRUOTIPPe se PoRNajd ore spuny ), “apew
SEM SPUNJ OUY 01 1IGAP Y4oED Yoy 10) asodind ays pum SPLML D) O ¥1IGIP puw sHPaId Fumoys ‘spuny atp 1o Sununodm jenume
ue 'of7BYS oA ‘2mauog 0 9A1R jleys 1apuat spung oy ue 2:od 9q [[BYS 15210101 JOYL “I0AdMOY ‘Hunua wo0afe Lnw opu
PUB JOA0L0G 'SPUny o1 w0 sTUIWRD Jo 1521 AR JOMOUOF Ad A pannbos 5 10U J[RYS 1OpU] ‘pred og 0) 150201Ut Soanbo
#8] olqeardde Jo apew i WOWSSE (A SEOJUNY "OSIMINO SIPIAOIG W[ ojqeatjdde SROJUN ‘WRO} ST MM UOTIINUOD Ut 19PUYT]
Aq posn gotazos Suniodas xer aiso feos wapuadoput we Joj F7EYD PR B fed o1 1omnuog annbas Aew 33pUr] ‘9AOMOH
-afmyd v yons yrwl 01 Jopuary spuad mej ojgeondde pu spundg 91 U0 1Y XAl JOMOUOR sAwd 10pusr) SRR ‘SO MDI] )
Furkjuoa 30 JUn0IN MO1080 ot SuizApeur Kjenuue ‘spung o Sulkjdde pue Sursoy so) Jamouog afieyd 1ou AW JAPUY) SWA|
M08 oY) Avd o spung o Ajdde jreys pux] Xueg URD] QY BRI AU U140 (UONMASUY U YaNs S} JOpUd] )1 TIpURY
©+ Supoou) Kines 20 ‘Sufennunase ‘Souslie @ropo) 8 Aq pansul o5 susodop asoym UOFMMSUY LRl Pray 3 [IBYE SPUn Y[,

b "y ciamanddn Yum OOUBPIOIW Uf IFIM P10
) 10 swa] moosg uning Jo SANIPEACKD JO SAMUNSI I)qUUASEI] PUB NIEP JEILND JO SIELQ S U0 SNP SPUN JO JUNGUIE 31 NBUINSD
:'f v Xopu2] WNOUR 10SR3| S POADXO 0 10U WINOWE GB Ui SPUNg PIOY PUR 193[j07 ‘AN ALA IB.“ABW RPUFT “0S J} Junoun
A 3 JO5S9] 8 $198 spUn,j 9yl 01 sardde 1 mw) Jpoue sKjun (,YdSaY.) Pas 12 19z uondag 'S (11 "o Or 2 Wokj papusums
“*.(f'-. ST p/61 1010V SANPIN0LY HOWIMOS NS [BIY {RIOPO] DU JHPUN UMNOIIE MOISD 5 JOMOLIOY Jcj :’;g‘ﬂ"v) Avus \eo) seduowm
,’; POYRIS) A)RISPA) ¥ 10§ JOPUD] B JUNOWT WNWHXRUE oY1 PAOIXD O] 10U JUNOUI U U SPUN,] DIOY PUE 1537100 w‘-;: Aue w *Ardl 2OpUY]
Sy WSWOAN MONST, PARI R Swian 3504}, swnpuread ssummswy ofeBuowr jo aswked oy jo ray w ‘g Yemfiund jo suoistaod

A1 WA FOUBPICIIR W1 “19Pu] OF Samautog Aq sjgeied swnk Aue (3) pup tAue )1 ‘swimosd aoumnsul affefuaw dumad (o) Aue
1 swnstsd couransuy pooyy Apead (p) sumpud oowrnsay Luradosd 1o prezey )5eak (3) 'Aum gy ‘Auadod 2y uo swa punoid 1o
stwotrfed poyosesj Ajeak (a) *Auadoid o) HO UDI| € S WWRLAASY] ANNIOG 1YL 2940 AONT UTEIe ARW YOIYM STUDWISSISIE PUm
saxm Apeak (W) 0] (,SpUR4,) wns B JNy ur pred st SION 9y UN *NON oy sopun dip o suawked Luuow AR 211 5O JIPUTY
o 4ed (eys Jomonog ‘1pu] Ag 19ARM UIMUA B 0) J0 me| jgwondde of 19fgng  aduminsuf puk saxe ] Joj spuny ‘7
00N ot Japun onp soRmayd ey pm wowAedoid Aut pue AON 41 £Q PIOUSPLAS IGAP AT 4o IS Pt JO fediruud
ap onp uaym Ked Apdwoid fEys mmouog  sadarg)) aje| pue juamAedaly (sasagul pue AU JO mauied 1
'SMO]j0) ST 20IRR PUE IWBLIA0D JIPUY] e Jamaog "SINVNIAOD WHOLINN
-fuadoad 1eos Suuaaos Jownnsm ALN30S WIOHUN ¥ MU 0) vonuipstnf 4g suonwisea
PO M SIUBUDACY WUOHUN-UOB PUB ISN [BUONEY JOJ SIVRUDAOD ULIOJIHR SIRIGI0d INFIWNBLSNI ALIYND3S SIHL
“PIOIT JO FONBIQIINIUD AUT 01 159igRs ‘SpURILOD DUt SwEd 18 isumBe Auadold ) 01 ot g A{e2oudd Puajap fiim
PUB SIRLITM SSMOLOE PI0IOI JO SIURIGUIRIUD 10) 100%3 ‘PassquInauaun 57 Audolg oy 18 pur Auadosd s £3au0d pue tuesd
‘ofeSuour o1 1ydw ap sy pue podaaucd £qosoy MEISA Y JO PASIOS LINIMB] S1 moLOY Byl SINYNHAOD ¥IMOUHOH
Riradosg, oy se wswnnsu) HHLMaag sep o) poma) st futodaioy 1 jo v
waungsy AIN%S Sig £q PAIA03 0q OS] jjRYS SUOTIPPS pus sudtameydal [y “Auredoxd o Jo ued v IMEIIGY 10 MOU SDMXY)
puw ‘ssousudundde ‘siuowoses | pun ‘Auadosd oyt U0 PRI IRAIY JO mou siERuRAcIdW) AR (¥ HLIM H3HLADOL




UNOFFICIAL COPY

" §. Humard or Property Insurance. Borrower shall keep the imprabements now existing or bereafier crected on the Property
insured against loss by fire, hazards incladed withn the tenn “exiended coverage” and any other hazards, including Doods or
fooding, for which Lender reguires inwarance, This insurance shall be maintined in the amounts and for tho periods that Lender
requires. The insurance carrier providing the ingurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhekd. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplmn obliin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender ond shall include a sumdard mortgage clause. Lender shall
have the right to hold the policies and renewals. [f Lender roquires, Borrower shall promptly give to Lender all reccipis of paid
premiums and renewal notices. In the event of loss, Borrawer shall give prompt notico to the insurance carrier and Lender, Lender
may make pecof of loss if not made promptly by Bomower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shail be applied to restorsion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair 4 pot cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the suins
securcd by this Sccurity Instrument, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons the
Property, or does rovanswer within 30 days a notice from Lender that the insurahce carrier has offered © settic a claim, then
Lender may collect thesnsurance proceeds. Lender may use the procceds 10 ropair or restore the Property. or (0 puy sums secyred
by this Secunty Insirumoni, whether or not then due. The 30-day period will bogin when the notice is given,

Unless Lender and Boejroiver otherwise agree i writing, any application of proceeds 1o principal shall not extend or postponc
the due date of the monthly payn.enw reicrred o in paragraphs | and 2 or change the amount of the paymeats. If under paragraph
21 the Rroperty is acquircd by ‘ender, Borrower's nght o any insuranco policics and proceeds resulting from damage io the
Property prior to the acquisition sng.}qass o Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisitine,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Bormwar's Lean Application; Leaseholds,
Borrower shafl occupy, cstablish, and use the Tropenty as Bormower's principal residence within sixty days afier the exccution of
this Security Instrumeat and shall continue to oceuyy the Property as Borrower’s principal residence {or at least onc yoar after the
date of occupancy, unless Lender otherwisc agrees in)writing, which consent shall not be unrcasonably withheld, or unless
extenuating ciscumstances exist which arc beyond Bonov.2’s control. Barrower shali not destroy, dumage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pasperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, iy begun that in Lendes's good faith judgment could result in forfeiwse of the Property or
otherwise muaterially impair the lien created by this Security Insirunient or Lender’s security inierest. Borrower muy cure such g
default and reinxtate, as provided in paragraph I8, by causing the 25vnn or proceeding to bo dismisscd with o ruling that, in
Lender’s good faith determination, preciudes forfeitire of the Borrower's rierest in the Property or other material impainnent of
the dien created by this Security Instrument or Lender’s security interest. borrewer shall also be in default if Borrower, during the
loan apphication process, gave materially falsc or inaccurate information or statesr«enis to Lender (or failed 10 provide Lender with
any material information) in connection with the foan eviderced by the Noic,-incuniing, but not limited 1o, representations
canceming Borrower's nccupancy of the Property as a prncipal residente. 1f this Sevuity. Instrument is on a feaschold, Bormower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Prape:ty, the leaschold and the (w litle shal)

not merge unless Lender agrees o the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the coverants and agrecmonts Lununned in

this Sccurity Inswument, or there is a legal proceeding that may significantly affect Lender's righis n the Praperty (such as:a-

proceeding in bankrupicy, prohate, for condemnation or forfeiture or o enforce laws or regulations), then “ander may do and pay

for whatever is necessary to protect the value of the Property and Lender’s righta i the Property. Lended“s-actions may include -
paying uny sums secured by a lien which has priority over this Sccurity Instrument, appeaning in couil oaying reasonable”

aormcys’ fees and entering an tie Property o make repairs. Although Lender may take action under this paagraph 7, Londer
does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrewer secured by this Security
Insgument. Unless Borrower and Lender agree o other terms nf payment, these umounis shall Lear interest from the date of
disbursement at the Note raic and shal] be payable, with interest. upon notice from Lender o Borrower requesting pay ment.

8. Mortgage Insurance. 1if Lender required mortgage insurance as g condition of making the loan secured by this Security
Instument, Borrower shall pay the premiums required 1o maintain the morigage insurance in offect, If, for gny reason, the
mongage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required 1o
obtain coverage substantiaily cquivalent (0 the mortgage insurance previousty in effoct, at 2 cost substantiaily equivaleni to the
cost o Borrower of the mortgage insurance previously in effect, from an aliemmate mortgage invurer approved by Lender. If
substantiully equivalent morgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal (o
onc-twelfth of the yearly mortgage insurance premium being puid by Borrower when the imsurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and reiain these payments as & fuss reserve it licu of mortguge insurance. Loss reserve

Form 3015 9/80
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UNQFFICIAL COPY .

16, Borrower’s Copy,  Borrower shall be given one confofined copy of the N

17, Transfer of the Property or a Beneficlal Interest in Borrower.  il-all or any part of the Property or any interest in it is
sold or transferred (or i a benclicial interest in Borrower is sold or wransferred and Bomawer is not a nawral pérson) without
Lender’s prior written conscat, Lender may, at its option, require immediate payment it fuf! of aft shms secured by this Security
Instrument. However, this option shall not be cxercised by Lender il cxercise iv‘profitimd-by-federat-taw-asof. the date of this

Sccurity Insrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pednd of not less

than 30 days from the date the notice is delivered or mailed within whiich Borrower must pay sll sums secured by this Secrity
Instrument. If Bomower fails to pay these sums prior tw the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instriment without further notice or demand on Borrower. ' ‘

18. Borrower’s Right to Reinstate,  1{t Borrower meely certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrumert discontinued at any Ume prior to the eadier of: (a) § days (or. such dther period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale centained in this Securil
Instrument; or (h) eatry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrumsnt and the Note as if no acceleration hid mcurraﬁ (b) ures any
detaull of any other covenants or agreements, (¢ pays all expenses incurres? in enforcing this Secunty Instrument, including, but
not limited w, reasonable attorneys' fees; and (d) Lakes such action as Letider may reasonably require to asvure thit the lien of this
Security [nstrument; Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Securily
instrumeny shalf consiome unchanged. Upon reinstaiement by Borrower, this Segurity Instrumient and the obligations secured
hereby shall remain fulty affective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleraton under paragraral7.

19. Sale of Note; Cheige of Loan Servicer.  The Nole or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one areiore times without prios notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that coliczis séonthly paymenls due under the Node and this Security Instrument, There alse may be onc or
more changes of the Loan Service: varelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writlen notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and (e address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bormrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Bororver shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The nroeeding two sensences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that-are generally recognired to be appropriale 10 normal residential uses

and w maintcnance of the Property.
Borrower shall prompuly give Lender written netice of any investigation, claim, demand, lawsuil or other action by any

governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has uctuaf knowledge. If Borrower learns, or g paified by any governmenta! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly (ke all

necessary remedial acuons in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous subslances by

Environmental Law and the following substances: gasoline, keroscne, of2ce flammable or toxic petroleum products, toxic
pesticades and herbicides, volatile sotvents, materials containing asbestos or formalachyde, and radioactve materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and iaws of the junedicvun where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f07iov's; .

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration teliowing Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration viaoor parugraph 17 unlesy
applicable law provides otherwise), The notice shall specily: (a) the defuult; (b) the action requirzd % cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulc rwst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai! Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coss.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this  Sth day of December , 1993 .
and is incorporated into and shall be deemed to anend and supplement the Morigage, Deed of Trust ar Security
Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) o socure Borrower's

Noie o
THE FIRST NATIONAL BANK OF CHTCAGO-

{(the "Lemder”)
of the same date and covening the Peoperty described in the Security Instrument and located at:

1507 PLYSAOUTH PLACE GLENVIEW, ILLINOIS 6002%

iProparty Addrais)
The Property includes'a upit in, together with an undivided mtzrest in the common olements of; a condominium
project known as: '

PLYMOUTH PLACE COMCUMINIUMS

{Name of Condeminium Projoct]
(the “Condominium Project”). If ths owners association or other cntity which acts for the Condominiuim Project
(the "Owners Association”) holds title to property for the benefit or use of its members or sharchoiders, the
Pronerty also includes Borrower's intores; in the Owners Association and the uses, proceeds and bencfita ol
Borrower’s interest, '

CONDOMINIUM COVENANTS, In additivs w the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agive as fellows:

A. Condominium Obligations. Borrower shall_seform  all of Borrower's obligations under  the
Condominium Project’s Constituent Documents. The "Coner'p:ent Documents” are the: (i) Declaration or uny other
document which creates the Condominium Project; (ii) by-laws, Z) code of reguiations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and-arsessments itnposed pursuant to the Constituent
Doguinents,

B. Hazard Insurance.  So long as the Owners Association maintuns, with a gencrally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project whichs satisfactory ‘o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hweds Lender reguires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniforin Covenant 2 for the montkly payment to Lender of
one-twelfth of the yearly premium instatlments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair loliowing 4 loss t the
Property, whether (o the unit or to common clements, any proceeds payable to Borrower are hereby nssigned and
shatt be paid to Lender for application to the sums sccured by the Sccurity Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance,  Bomower shall take such actions as may be reasonable to insure that (ke
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxicnt of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other waking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/l'reddio Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall he
paid 1o Lender, Such procecds shall be applied ky Lender 1o the sums secured by the Sccurity Instrument as

provided in Uniform Covenant [0,
E. Lender's Prior Consent,

wrillen consenl, either panition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain,
(i) any amendment to any provision of the Constituent Documments if the provision is for the express

benefit of Lender;
(#i) termination of professional management and assumption of sell-management of the Qwners

Borrower shall not, except afier notice to Lender and with Lender’s prior

Agsociation; ur
(v} any action which would have the elfect of rendering the public liability insurance coverage

maintained by Uic Zrwners Association unaccepiable to Lender.
F. Remedies. Ii hotrower docs not pay condominium ducs and assessments when due, then Lender may pay

them. Any amounts diskarszd by Lender under this paragraph F shall become addiuonat debt of Bomower secured
by the Sceurity Instrumens. rless Borrower and Lender agree to other terms of payment, these amounts shall bear

interes! from the date of disbussemont at the Nole rate and shall be payable, with interest, upon natice from Lender
to Borrower requesting paynient.

BY SIGNING BELOW, Borrower acciyie-and agrees 1o the terms and provisions contained in this Condominium

Rider.
&&MM__(SM)

THEF.ESA A. SCHNEIDER Horrower

(Seal)

Borrower

(Seal)

-donower

——{Scal)

-Rorrower
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