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Equlty Credlt Lme Mortgage f ’7\

 THISEQUITY ('REDITUNB MORTGAGB i.! made this
- PAUL D

ISTH
#'cCOY AND DIANA H, McCOY HUSBAND AND WIFE

" i dly SEPTEMBER 1993 bﬂween!thoﬂgl;or.

(bcrcm. 'Mongagor"). and

e Moﬂugea The Northerr, Trwt Com;my. an llllnuh hmklng cnrponlfon. with in mm'n ﬁanting off‘ e 8¢ 50 Sautfz u 54}#.1 Strcct, C?ucago. mlnob 60675

(herein, “Morigagee").

‘\‘

m.r,

~ WHERBAS, Mortgagor ha ex<rd into The Noﬂhem 'I'rusi Company Equity Credit Line Ax,m:rncm (the "Agn::mcqt") dated SEPTEMBER 15

1993 , pursuant lo vhick Morigagor may from time 10 time borrow from Morigagee amounls not lo exceed the

balance of 562, 000,00 .

(the “Maximum Credit Amount"), pilus fnterest thereon, which Inlerest is payab,

rtgnin outslanding principnl
a1 the rate end at dhe times

provided for in the Agreement. All amcunts boriowed under-the Agreement plus interest thereon ace due and payable on AUGUST 15 ' 1993-
.+ or such later date as Moﬂpgee shall ngrer but in no mm morc Ihnn pii) yean a!!er ite dntc ol' 1his Mm’lgngc. 3..}

NOY/, mBRBI’ORB.loxcuretoMoﬂgagec the mpaym:mo(lhe Mmmum(.'rcdhﬁmnunl wil.a intmsl 1hereon punuanl tolheAgrccmenl lheplym:nl
of afisums, with interest thereon, sdvanced in sccardance h rewils (o protect the securityof this Mortgage, and ihe performance of the covenanis and agrcemcmrof-
Morigagor hercin contained, Mortgagor doa hereb;- h-ﬂ';abeu grany, warmani, and convey jo Morigagee the pro _}x:ny localed in the Counr?&o!

QOK =2, ..~ State of lllmou. whu:h has the s!rcet zddreu of 511

., WESTERN SPRINGS, ILLINOLS _60558

st

LOT 5 IN BLOCK 8 IN SPRINGDALE UNIT 5, BEING A .nnmvxsmn IN ‘THE WEST 1/2 OF
SECTION 8, TOWNSHIP 38 NORTH, RANG*- Lz.EAsr OF TG, 'I.‘hIRD :’RINCIPAL - MERIDIAN, m

COOK COUNTY ’ ILLINOIS

Pemanentlmic:Number ]_g o8- 325 003/

TOGETHER with all theimprovements now or hcrea[le:emttdon lhcpropeny.aud allemmcnu. r gbt appurtenances, rents, rojultm. mu\md oﬂnndsn
 rightsand profits, water, waier rights, and water slock, afid all fixtures iow or hereafier attached 10 the propery oo eted by this Monygr md aH of mc !omaomx. .
‘ togethcr wuh said pmperty (or the !easehold cstatc d ‘this Mongage isona Iuschold) are hm.ln mferred 1c « mc “Pmpcny S .

" Mortgagor-covenants that Mortgngur Is lawfully nmd of the estate hcr:by oonvr.yed and has the nghl 10 monp' e, yanl. aad comrey |he Pmpeny. nnd lhll
Moﬂgagw will warcant.and defend generally the title 1o the Property against all claims-and demands, subject to any ‘aortgages, declarallom easements, of
restrictions Jisted in a scheduie of exceptions (o coverage in any mfc !mum puh:y uu-m.u Mmg:gee 's interey) in Jis P, 07city, |

. COVENANTS. Morigagor covenants and agrees as follows: .
1. - Payment of Principal and Interest. Mortgagor shall-prompily pny when

due the principal of and interést on the indebiedness incurred parsuant to the
Agmemem. together'm!h any fees and charges prcmded in 1be Asrecmenl

2 Appliuﬁon of Payments, Unlea lpplicablelawprmduoibum alt

paymenls received by Mortgagee under the Agreement and paragraph 3 hereof
shall be applied by Morigagee first in payment of amoints paysble to Morigs- -

gee by Mortgagor under this Mortgage, then to intevest, fees, and chirges
payble pursuant to the Agreemen! then ta the pnndpal lmounu outmndmg
under the Agmmem s
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: 1 Mortgagor has paid any precomputed financy:civ.rge, upon Morigagor's
puyment of the entire outstanding principal balance and lermination of the
Equity Credit Line, Morigagor shali-be entitled to » refund of the uneamed
portion of such peepaid finance charge in an amount nat less. than the amount
that would be caiculated by the actuarial method, provided that Morgagor
shalt not be eatitled to any refund of less than 31,00, For the purposes of thia

‘zprZOVG

- pasagraph the term !'actuarial method" shall mean the inethod of allocating

payments made on a debl between ihe outsianding balance of the obligation
and the peecomputed finance charge pursuant jo which 2. paymeat is applisd
first to the acerued: precomputed finance charge and acy remainder is mib-
mcwdtrom ormydefunquaddedtolheoumwdm'bahnaollhe
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manner designaied herels, 14, MLJIANE@ HEDI'Q I Amlzl;rumiPUMcmygm "shrench ol any covenant o

shall be geverned by the trwn of Jllinoia, In the eveni ihat any provision orclause
of this Morigage or the Agreement conllicts with applicable Lawy, such conflier -
thuli not affect otber provisioas of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to thisend the provisions

of this Murtgage and the Agrecmeni are deciared luoe severabie; provided tha

Morigagee may excreise its fermination option provided in paragraph 12 in the
cvent of changss in law after the date of thu Moﬂyg: _

15. Mortgagor's Copy. Morigagor shall be fuml:hed " mn!ormcd mpy ol
the Agreement and of this Mortgage af the Jime of exccution of afler recards-
tion hereof.

16, Transfer of the Praperty; Assumption, To the exteat permitted by
law, i all or any part of thie Praperty or an Interest (hetein, including without
Yimliation any part of any beneficial interest in any 1rust hokling title lo the
Property, issald or ransferred by Mortgagor without Mortgagee's prior wrillen
consent, Morigagee may, a1 Morigagee'soption, declor: all the sumssecured by
this Mortgage to be immediately due aad pav_.ulc

17. Revalving Cudil Loar. This Mortgage is given ta secure a r:volvmg ,

credit loan unless and umi suek loan is converted 1o an instalmcent loan (as

provided in the Agreement), and sivz)t sucure not anly presently existing indebt- -
cdneas under the Agreement butalsedv’aoe advances, whether such advances - -
are obligatory or 10 be made at the opilon o7 Mortgages, or otherwise, 23 sre
made within 20 years from the date hereof, (o Znc same extent atif such future
ndvances were made on the date of the exeoutiorf this Mortgage, although © .
2 of this Mortgage and -

there may be no advance made at the time of executicn
although there may be no indebicdness secured hereay Zus anding at the time
any advance s made, The: lien of this Morigags dhalt be valid &1~ nl) indebied-

. agreement of MoHgngddin thlyMorigage, m-.ludmg the cavenants 1o pay when

- due any sums secured By thh Morig,nga ‘or thesoccurrence of aa Evem nf
Detaultunder the Agreemen?, which Events of Defnult are incotporated herein

by this reference aa though set forth in full herein, Morigagee, at Morigagee's
optiop, may deciace all of the sums secured by this Mortgage 10 be immediately
due and payable without funther demand, may ferminate the availability of

foans under the Agreemen), and may foreciose this Morigage by judiciat pro- .
ceeding; peovided thatMortgagee shall nutify Morigagor at least 30 dayrbefore
institulng eny action leading (0 repossestion or foreciosure (except in the case

of Morigagor'sabsndenment of the Property or ather extreme circumstances), & -

Mortgagee shall be entitled to coflectin such proceeding ali experses of foreclio-

sure, including, but wot limited 10, reasonable attorneys’ fees, and costs of |
_dosumentary evidence, absiracts, and thic reports. _

: All remedics provided in this Morigege are distinct and cumulalwe 10 any
mhtr right or remedy nider Chis Martgage, the Agreement, or afforded by law

or equlty, and may be excrclsed concurrenily, mdepcndenny of mc:mivcly )

20 Assignment of Rents; Appolatment of Rccdvrr Mnrlgngee in-
-~ Possesslom. As additions! security hereunder, Mortgagor hereby assigns lo
Morigagee the rents of the Property, provided that Mortgagor shall, prior-fo :

acceleration under paragraph 19 hereof ar abandonmens of the Praperty, have

- the right to collect and retain such rents as they become due and payable.

rieas secutred herby, Including future sdvances, {fram the t e of s fling for - -

record in the recorder s or regisirar's office of the county Inwhel i Peoperty ™'y iy prrouge, Morlmcuml the reeeiver shufl be ﬂnhlc fy 8eeount cmly for

is located, The tolal amount of indebledness secured hereby maj fiercwe or . those rents sctually recelved.

decrense from time 1o time, but the totsl unpaid principal balance ol ndioted-

ness secured hereby (including disbursements that Morigagee may make ur der
this Mortgage, the Agreement, or nny other document with respect therelo} at
any one time cutstanding shall not exceed the Marimum Credit Amouat, plus

interest tbereon, and any disbursements made for payment of taxes, special
azsessmenty, or insursnce on the Property and imlersit on such dishursements -
(alt such lndebizdnes being hereinaficr referred (o 25 the maximum amount
sccured hereby). This Morigage sthal) be valid and have priority to the exteatef

the maximum amount secured hereby ovar all subsegquent liens and encum-
brances, including statutory liens, mplmpokly muand ansesments Imed
on the Property given priority by law.

' Momasor

Upon acceleration under paragraph 19 hereof or abandonment of the

" Property, and at any time prior to judicial sale, Mortgagee, in person, by agent,

or by Judicially appointed receiver, shalt be entitled to enter upon, take posscs-

sion of and manage the: Property-and to collect the rents of the Property
including those past due. Al rents colleciad by Mortgagee of the teceiver shall
be applied first to payment of the costs of manageraent of the Property and

" collection of rents including, bul not limited o recciver's fees, premiums on

recelver's bonds, and ressonabile allomeyy’ feca, anel thers ta the sums secured

21, Helense. Upon payment In luli nf sll amounu m:ured by thi Munglgc
ond termination of the Agreement, Marigagee shall release this Mortgage
withou| charge 10 Morigagor. Morigagee shali pay alt costs of recordation of the
rel see, if any.

22 Yeplver of Homesteﬂd To lhc extent pcmmlod by law, Moﬂpgor’

hcrcby rieries and waives ol) rights under snd by virtue of ihe homestead
exempliol. v a of {ilinots.

IN WTINES" WHFREOF Morigagor hay execuled thil Mortgage.

%/ DN,

PAUL D, Mc ,ng)

KQV-—-—\J'JU?}!C.»-

DIANA H. Mccm@
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appeared before me this day in person, and

acknowicdged that _.
purposcs thereln set forth.
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3, Charges; Liens. Morigngor lhnl;LJrN IQIIl:HIEIlC IIALbHI IGHQ.BHMM of reasonable Bltomeys” fees and

ments, and olher charges, tines, and inpositions astributable to the Property

that may attain a priority over this Morlgage, leaathold payment Or grotnd
renlo, i any, and at) payments due under any mortgage disclosed by the title
insurance policy insuring Mortgagee's interest in the Properfy (the “First
Morigage™), if any. Upon Mortgagee's request, Mortgagor shull prompily
furnish 10 Mortgagee receiply cvidencing payments of ainounts due under this
pangraph. Mortgagor shall promply discharge any iew that ks priority aver
this Motigage, excep! the Len of 1he First Mortgage; provided, that Martgages
shali not be required 1o discharge any such lien so long a» Mortgagor shll agree

“in wriling 1o the peyment of the obligation secuved by such lien {n & menner

acoeplable 10 Morigagee, or shsll in good alih conlest such fien by, or defend
enforcement of such lien in, legal proceedings (hat operate to prevent the
enforcement of the lien or forfeiture of the Property or any pard thereed.

4. Haxard Insurance. Morigagor shall keep the improvements nom exis-
ing or hereafier erected on the Property insured agains! fosa by fire, hazarch
included within: the ferm “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such periods as Mortgages
my require; provided, th. Mxigagee shall not require that the amount of
such covernge exceed thal amou1 of covernge required 1o pay the talal amount
secured by this Mortgage, talinr phior liens and co-insuraner ints account,

The insurance carrier providing the insurance shall be chosen by Moriga-

gor and approved by Morigagee {whic’s approval shall not b unreasonsbly
withheld), All premiuma on insurance poiciza siell be paid in a timely manner.
Al insyrance policies and renewals Thetrol shyil be in form acceptable to

Mortgagee 8 shall include 2 standard mortgas - <isusc in favor of and in form
acceptable to Mortgagee. Morigagor thail promptly {urnish to Mortgagee all
renswal notices and all receipts for paid premiums. Inthc e cntof loss, Moriga-
got shall give prompt notice 10 tbe insurance cartier and Morigrgos, Morigagee
may make proof of oas if not made prompily by Morigagol.

Unleas Mottgagee and Morigagor otherwise agree in writing. losurance
proceeds shall be applied to restoration or repair ol the Property (amap.d,
provided such reslozation ot repait s economically feasible and the secuiiny of
thit Mortgage is nat therely impaired, If such resioration or repair is not
economicatly feasible ar f the secusity of this Morigage would be impaired, the
insurance proceeds shall be applied 1o the suma secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Mortga-
gor or if Motigagor {ails o respond to Morigagee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor, thai the insurance carrier offets 1o
settle & claim for insurance benefits Mongugee is authorized to collect and
apply the insurance proceeds al Morigagee's option eilher 1o restoration of
repaic of the Property of 1o the suma secured by this Morigage.

- @ application of proceeds 10 principal shall notextend o postpone ihe due date of

I}

the paymenits due under the Agrecment or chauge the amount of such pay-
ments, [funder paragraph 19 hercol, the Property is acquired by Mortgagee, sl
right, title, and interest of Mortgagor in and to-any insurance policica and in and
to the procecds thereof resulting from damage to the Property prior 10 the sale
or aoquisition shall pass to Mortgagee to theiextent of the sums secured by this
Morigage immediately prict to such sale or acquisition,

5, Preservation and Maintenance of Property; Leaseholds; Condo-

minizms; Planned Unit Developments.: Mortgagar shall keep the Prop-
erly in good repair and shall ot commil waste or permil impairment of
deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage ison a leasehold. I this Morigage is oa 2 unit in a condeminium
or ¢ planned unit development, Mortgagor shall perform alt of Morigagor's
obligations under the declarstion or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
roadominium or planned unit development, and constituent documents. If
condominium or planned unit development rider ia execiited ty Mortgagor and
recorded togeiher with this Morigage, the covenants and agreeiments of such
rider shall be incorporated into and shall ametid and supplement the covenanis
and agreemenis of (his Mortgage a if the ridet were a part hereof.

6. Protection of Mortgagee’s Security, If Mortgagor fails to pecform
the covenanls and agreemeants contaioed in this Mortgage, or if any action of
proceeding is commenced that materially affects Mortgagee's intercat in the
Property, including, but bot limited 1o, any proceeding by or on behallaf 2 priot
morigagee, emincnt domain, insolvency, code enforcemenl, or arrangements
or proceedings involving a bankrupt or deceslent, Mortgagee, at Mortgagen's
option, wpoen notice 1o Mortgagor, may make such appesrances, disburse such

. sums and ke such action as is necessary to protect Mortgagee's inleret,

il
t

- entry.upon the Property to make repaim. -

Any amounts disbupsed by Mortgngee pursuant fo this paragraph 6, wish
interesi thereon, ahall become additional indehledness of Mortgagor seaured
by this Mortgage. Unless Mortgagor and Mor:gagee agree to other terms of
payment, such amounts shatl be payable upon Mortgagee's detand and shall
bear interest from the date of disbursement a1 Lie rale payabie from tite to
time on outstanding principal under the Agreement. Nothing contained in this
pamgraph 6 shall require Marigngee 1o incur any expense or take any action
hercunder.

7. imspection, Morigagee may make of causc to be made reasonuble entries
upon and inspections of the Property, provided that Morigagee shall give
Morigagor nolice privr 10 any such inspection specifying reasatiable cause
therefor related 10 Mortgagee's intcres in the 'roperty.

8. Condemnation. The proceeds of any award or claim bor damages, direct
or consequentisl, in connection with any condemnntion or other taking of the
Property, or part thereof, or for conveyancee int liew of condemnation, arc
herehy assigned anid thall be paid 10 Mortgagee. In the event of a folal taking of
the Property, the proceeds shalt be applied 1o the sums secured by this Mort-
gage, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with 2 numerator cqual
1a the total of Loans and wther amounts secured immediately before the taking,
and a denominator equal 1o the value of the Property immedialely before the
taking, thall be applicd 1o the sums secured by this Murigage, snd the cxeess
paid ta Morlgagor,

11 the Property is abandoned by Mortgagor, or if, after notics by Mortgagee
10 Morigagor that the condemnor has offcred fo ake an award or settle a claim
for damages, Mortgagor fails 1o reapond to Morigegee within 30 daya sfter the
date sych notice is mailed, Morigagee is mitharized (o eollect and spply the
proceeds, at Morigagee's option, either To restoration or tepais of the properfy

" or (0 the sums secured by this Morigage.

Unless Morigagee and Morigagor otheswise agree in writing, any such
application of proceeds o principal shall not extend or postpone the due date of
ihe amount due under the Agrecmen or chiange the amount of such payments.

J. ) Mortgagor Not Released. No exiension of the time for payment or
incLsficntion of any other term of the Agreement or this Mortgage granted by
Moiiga e to any successor in inferest of the Morigagor shall cperate 10
release, iz 87, manner, the liability of the original Mortgagor and Mortgagor's
suceenson in/ nt-real. Mortgagee shall not be required to commence proceed-
ings egainsi such s :<smor or refuse to exiend time for payment of otherwise
modify by reaso of apy demand made by the origina) Morigagor and
Mortgagor's successur (n.interest,

10, Forchearance by Mr.izpzee Not 8 Walver, Any forcbearance by
Mortgagee in exercising any r'ssi-or remedy under the Agreement, heseunder,
or otherwise afforded by applicable law, shall not be & waiver of ot preclude the
excreise of sny such right or remed . The procurzment of insursnce of the
payment of taxes or other licns or charge s by Norigages shall not be a waiver of
Morigagee's right to accelerate the matuiitv.f Y indebtedaexs secured by this
Mongage.

11. Successors and Assigns Bound; Join’ aud Severnl Liability;
Captions, The covepants and agreements berein coutiined shall bind, and
ibe rights hepeunder shall igure to, the respective micceuors and asigns of
Mortgagee and Mortgagor, subject {0 the provisions of paragraph 16 hereof,
All covenants and sgreements of Mortgagor shall be joint and several. The cap-
tions and headings of the paragmphs of this Morigage are for convenience only
and are 0ot to be wsed to interpret or define the provisions bereof,

12. Legisiation Affecting Mortgagee’s Rights. { enactment or capiration
of applicable Laws hias the effect of rendering any provision of the Agreement or
this Mortgage unenforceable aocoeding to its terron, Mortgagee, a1 ity option,
muy reqire immexdiate payment in full of all sums secured by this Mortgage and
may invoke any remedies permitied by paragraph 19.

13, Notice. Exept foragy notice required under applicabie low 1o be givenin
anotber manper, {a)any sotice 1o Morigagor provided for in this Mortgage shall
be given by mailing such notice by certified mail addressed lo Martgagor at the
Property Addres oc st such other addrens as Morigagor may designato by
votice 10 Mortgagee as provided berein, and (b) ary notice 10 Mocigagee shall
be given by certified mail, return receipt requested, 1o Morigagee's addres
siated berein ot to such other address is Morigagee may designate by notice to
Morigagor aa provided berein. Ay notice provided for in this Mortgage shall
be deemed to have been ghen to Morigagor or Morigagee when given in the




