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THIS MORTGAGE IS DATED NOVEMBER 30, 1993 batween Danlel H O'Connor and Catherine M. O'Connor, bis

wife, whose address is 3533 West 61st Place, Chicago, IL . 60620 (referred to below as "Granlor™); and

Marguette Natiopal Bank, whose address is 6316 South Wastem Avenue. Chlcago. L 60636 (refen'ed 1o below
"Lender"). . T . "

ORAHT OF MORTGAG&. 7wy valuabla comldnumn, Gunlor moﬂganu, warrants, and mvoya to Londor all oi Granloﬂ dgm. ﬂﬂo. and Intorest
jn and to Ihe lollowing dascraed real proparty, together with all exdsling or. subsaguenily eracied or alitied buildings, improvements and fixiures; al
_ easements, rights of way, an”" af purtenancu. nll waler, watsr nghb walarcoursa and dilch rights (Inciuding stock (n uliibes with diich or krigation
' righis); and &l! other rights, voyé~, and £ nP whhout kmitation a¥ mimmls. ol qu, nao!hwmnl and similgr
mattars, located In Cook Couriy, tate of linols (the Real brope ")z

Lot 16 in Block 2 in E'serhart and Hammond's Subdivision of sll the land West of Eberhart Avenue in the
South West 1/4 of the South East 1/4 of Seclion 14. Tovmshlp 38 North, Range 13 Eut of the Third
Principal Meridlan, in Cook County, lilinois. . L TN W eova e g
The Real Froperty or its addresa 4 _ommonly kmwn n 3539 Weat G'lst Place, Chicngo, IL 60629 ~ The Real
Property lax identification number is 15-14—420-2.08.
" Granlor presently assigns lo Lender aX of Geantors right, tite, and interest in and 1o al! leases of the Properly and a% Rents from lho Property.
addilion, Granlor grants o Lender a Uniforrm Commesiaj f‘*da security inlorast in the Personal Property and Rants.

DEFINITIONS. The foilowing words shall have the follow'nr maanings when ussd In this Morigage. Terms nol othuwlse dsﬂnod ln thh Mortoaga shalt
have the meanings attribuled o such lerms in the Unifonn Com nwerclal Code. AR references to dollar amaunis shall mean amounis ln !awh.:t money of

" . the Unitad States ol Amerlca. e b

Exigling Indebtsdnesa. Thc words 'Edstino Indebladnad mear lhe Indobladnass duacdbod below ln lho Eadstinn Indehhdnm nncﬂon of this
Mortgage. " .
Grantor. The word "Grantor™ means Daniel R. O'Connor and C..W*e ll. O'Connor Tho Grlnlorb 1hc moctoaoor under lhb Moﬂgcoo.

Guarantor. The word “Guaranior” means and Inciudes without imhab.r; each and a¥f of the guaranlors, swelles, and accommedation parties in
connaction with the indabledness. . .

Indebtedness. The word "Indeblednass® means al princlpal and Inleres’ pas ablo undar !ho Nole and any nmounta axpond.d or ndvnneed by
Lender to discharge obligaians of Granlor or expanses incurrad by Lender o anforce obllnations of Granlor under this Morigage, togelher with

.. .interest on such amounts as praovided In this Morlgage. e :

Nole. The word "Nols” means the promissory note or credit -ereomem datec .mvemtw ao. 1984, In the orlglnai principal amount of
$15,000.00 from Granlor lo Lender, together with 8l renewals of, sxtensions ((, mi difications of, refinancings of, consolidations of, and
subslitutions for ihe promissory nole or agreement. The Interest rate on the Nole k. 7.50%%. The Note is payabb In 38 monthly paymanls of
$457.17. Tha maturity date of this Morigage Is Cecamber 10, 1996. | ;.

. Parsonal Pyoperty. The words "Parsonal Properly” mean ak aqulpmni.ﬂxtmas mdetiwu‘!“esofpersonl.l opafynaworhnrsnﬂerowned
by Geantor, and now or heraafier attached or affixed to tha Rael Propesiy: togather with alil accassiuns, parts, and addlllons {0, all replacaments of,
and ail substiiulions tor, any of such propery; and together with all proceeds (Including withou: imil.iilon all Insurance proceeds and refunds of
premiums) fram any sale or other disposition of the Property. )

Property. The word “Property” means colectively the Real Propery and the Persanal Property. e
Real Property. The words "Real Property” mean tha proparty, Interests and rights described ahove In tha ' Grar\ of Modgago section, ' i

Renis. The word "Renls” means all presant and fu'ute renis. menuns, lncome. Iasues. myames prcm; an’. other benefits derved from the
PTOOB'W M B . .. [ T Uy e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEREST IN THE RENTS AN FERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIDNB °F uWTOR I.NDEH THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN ANR ACCEPTED ON THE FOLLOWING TERMS: .. .
PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Morigage, Granior shall pay lo Lnnder nll amounts socured by lhb Morigage
as they become due, and shall striclly perform all of Grantor's obligations under this Morigage, . . N
PQSSESS!G:‘NAHD MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granior's possassion nnd usa of the Propedy sha! b. gmned by the
iollawing provisions:
maﬁon and Use. Unlﬂ }n defau!t Gmntor may mmnln In poumlon and control oi Md opart.ln and mnmgo 1ho Hul ?ropaﬂy and collect
g
Duty to Maintain. Grantor shall maintain the Propedy ln lonanh\blo condltion and promplty p«forrn llt ropnlrs roplncomonh und m.lntmnco
nacessary o presarve its valus, N
Nulsance, Waste. Granlor shall not causa, conduct at perrni'! nny nusanca nor commﬂ n«mﬂ or auﬂer IBY stripplng of or wub on or to the
Properly o any portion of the Property. Without limiting the generality of the foregoing, Grantor wilt no! ramove, or grant to any olhar party the

right !o remove, any imber, minerals (inciuding oil and pas), 5o, gravel or rock praducts wilhoul the prior writlen consant of Lender. . o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immadialaly due and paysble all sums sacured by this Morigags upon the
sala or bansfer, without the Lender's prior writlen cansanl, of all or any part of the Raal Property, or any Interes! in the Real Properdy. A “sale or
transfec™ means the conveyance of Real Property or any righl; litle or interest thersiri; whether legal, beneficial or equitable; whelher volunlary or
Involunlary; whather by oulright sale, deed, Instailment s.ale cantracl, land contracl, contract for doed, leasehold intorest wilh a term greater than ihree
(3) years, lease—option coniracl, or by sala, assignmen), or transher ol' any beneficlal Intarest in o to any land trus! hoiding title 1o the Real Property, or
by any oiher melhod of conveyance of Real Properly inlerest. If any Grantor is a coporation, parinership or imited llabliity company, transier also
Includes any change In ownarship of meore than twenlty-five percent (25%) of the voling stock, partnership Inlarests or Umilad liabliity company Interests,
as ho case may be, of Grankr. However, this option shall not be axercisad by Lender if such axercise i prohibiled by federal hw or by Mncis taw.

TAXES AND LIENS. The toliywing provisions relaling to 1he taxes and lens on Ihe Proparty are a part of this Morigaga.

Payment. Grantor shall pay whan due {and In all events prior to delinquency) all laxes, payroll taxes, spacial laxes, assessments, waler charges
and sewer service chanjes levied against or on account of the Properly, and shall pay when due all claims {or work done an or for services
rendared or maledal furilshed to the Property. Grantor shall maintain the Properiy froe of all llens having priorly over or equal to the Interest of
Lender under this Morigage, axcep! for the Hen of laxes and assessments not due, axcep! tor the Existlng Indebladness refered to below, and
axcept as atherwise pravided In the fullowing paragragh.

PROPERTY DAMAGE INSURANCE, Tho foliowing provislons relating to insuring the Property are a part of this Morigage.
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Maintenance of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard exlended coverage sndorsamaents on a
replacement basis for the full insurabig value covering af frprovements on the Real Proparty in an amount sufficient to avoid application of any
colnsurante clavse, and with a standard morigagee clause in favor of Lander. Poficies snail be wrtien by such insurance companies and in such
torm as may be reasonably acceplable to Lender. Grantor shall deliver 10 Lender certificales of coverage from each insurer conlaining a
stipulation that coverags will not ba cancefled or diminishad without a minimum of ten (10) days’ prior wrillan notica to Lender and not containing
any disclaimer of the Insurer’s Hlabllity for failure to give such notice. Should the Aeal Property at any time beceme localed In an area designated
by the Diraclor of the Federal Emargency Management Agency as a special Bood hazard area, Granlor agrees 1o obtain and maintain Fedsral
Ficod Insurance, fo the extant such insurance Is required by Lender and s or becomes avallabla, for the term of the loan and for the ful unpald
principal balance of the lcan, or tha mexdmum limit of coverage lhal Is available, whichever is less.

Application of Proceeds, Grantor shali promptly nolity Lander of any loss or damage lo the Property. Londer may make proof of toss it Granior
fails 1o do so within fflaen (15) days of the casually. Whather of not Lender's sacurily is impalred, Lender may, al s election, appty the proceeds
to the reduction of Ihe indebladness, payment of any llen altecting the Property, or the resioralion and repair of the Property.

EXPENDITURES BY LENDER. i Grantor fails 1o comply with any provision of this Mortgags, Including any obligation to maintain Existing Indabledness
In good slanding as required below, or if any action or proceeding is commenced that would malerially atfec! Lender’s inferests in the Property, Lender
on Grantor’s tahalf may, bu! shatt not be required 1o, take any action that Lendor deems appropriale. Any amounl that Lander expends In so doing will

- bear interest at the rate charged under the Nole from the dale incurred or paid by Lender to the dale of repaymenl by Grantor. All such expansas, at
Lender's option, will (a) be payable on demand, (b) be added to the belance of the Note and be apporfioned among and be payable with any
Instaliment payments fo becoma due during eithar (i) the term of any appiicable insurance policy or (i) the ramaining term of the Note, or (c) be
lreated as a balicon payment which will be due and payabls at the Note's maturity. This Morigage also will secure paymeni of these amounts. The

" nights providad for in this paragraph shall be In additon to any alher rights or any remedies to which Lender may be entilled vn account of the default.
Any such aclion by Lender shall not be tonsirued as curing The default so as to bar Lender from any remedy lhal Il otherwiss would have had.

WARRANTY; DEFENS”. Ov" TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrant:.that: (a) Granlor holds good and marketable titte of racord 1o the Properly in tee simpla, free and clear of all liens and
encumbrances olher (heo-those se! forth in the Real Property dascripfion or in the Existing Indebledness section below or in any litle insurance
poticy, titte report, or i al ¥lla opinion fssued In favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
rght, power, and authoniy . execute and dellver this Morigage 1o Lender.

Defenne of Title. Subjwct iv '@ sxception In the paragraph above, Grantor warrants and will forever defand the title to the Properly agains! the
lawttl claims of al! persons.

EXISTING INDEBTEDNESS. Tha foltuwir nrovisions concemning existing Indebtadness (the "Existing Indebledness™) are a part of this Mortgage.

Existing Lien. Tha lion of this Morig o5 securing the Indebiedness may be secondary and inferor to the Hen securing payment of an existing e
obligation lo LaSalle Talman described as: Morigage Loan daled July 2, 1978, and recorded in Book July 5, 1979. Tha existing obligation has a -
currant principal batance of approximateh” $23,000.00 and is in the original principal amount of $38,000.00. Grantor axpressly covenants and

agrees lo pay, or see to Ihe payment of, tma 'xisting Indebtedness and lo prevent any default on such indsbiadness, any default under the
inslruments evidencing such indabtedness, ox any default under any security documaents for such indebtadneass.

Detautl. ¥ the payment of any instalimenl of princ pal ¢ any interest on the Existing indebledness is nol made within the time required by the note
evidencivg such indebtedness, or should a detuut ~=cur under the Instrument securing such Indebledness and not be cured durng any
applicable grace pertod therein, then, al the oplicn (f Liinder, the indebledness secured by this Merigage shall become immediatety due and
payabie, and this Mortgage shall be in defauit.

FULL PERFORMANCE. If Grantor pays ali the Indebtednsess \!e7. due, and otherwise parforms all ihe oblipafions Imposed upon Girantor under this -
Mortgage, Lander shall execuls and dellver 1o Granlor a suitable 3alisfaction of this Mortpage and sultable statements of terminztion of any financing
statement on Me evidencing Lender's sacurlly interest In I1he Rents anr iy Personal Property. Granlor will pay, {f permiited by applicable law, any
rsasonable lermination fee as determined by Lender from time to time.

DEFALRLT. Each of the tollowing, at the option of Lender, shail constituta an avant of default (Event of Detault™) under this Moripage:
Default on indebtadness. Faiture of Granior to make any paymert whoo( rue on the indebtedness.

Compilance Default. Faiture of Grantor to comply with any other term, ob!!;,a¥2n, covonant, or condition contained in this Morigage, e Note, or
in any other agreamant between Grantor and Lender. -

Insolvency. The Insolvency of Grantor, appointment of a receiver for any part f C.ranlor's property, any assignment for the benefit of creditors,
the commencement of any proceading under any barkrupicy or insolvency laws Uy or against Grantor, or the dissolution or termination of
Graniors existence as a going business (¥ Grantor is a business). Except io ine exte~i nrohiblited by foderal law or {llinois law, the death of
Grantor (it Grantor Is an indtvidual) atso shail constitute an Event of Default under this M(rigag b.

’ Existing Indebtedness. A defauit shall occur under any Existing Indebledness or unows ey instrument on the Property secufing any Existing
: Indebtedness, or commencement of any suit or other action 1o foreciose any existing #ien on'tb. Froperty.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guaraiile. thany of the Indebtedness or such Guaranior
dles or becomes incompetant. Lender, al s option, may, bit shall nol be required fo, permi the Gr arantor’s eslate to assume unconditionally the
obligations arsing under the guaranty in a manner salistactory to Lender, and, in doing so, cure the E vent of Default.

insecurity. Lender reasonably deems iself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafte’, Londer, al its option, may exercise
any one or more of the following righis and remedies, In addiion lo any other righls or remedies provided by law:

‘Accelerats Indebtedness. Lander shali have tha right at s option without notice to Grantor to declare the enure (nZobledness Immediately due
and peyable, including any prepayment penalty which Grantor would be required to pay.

UCC Romedies. With respect 1o af or any part of the Personal Property, Lender shatl have all the rights and remf;di’,s of a secured party under
the UnHform Commercial Codea.

Judicial Foreclosure. Lender may oblaln a judicial decres foraciosing Grantor’s interest In all or any part of the Property.

Deficiency Judgment. If parmitted by applicable law, Lendsr may obtain a judgment for any deficiency remaining In the indebledness due io -
Lender after application of af amounts recelved from the exercise of the rights provided in this section.

Other Remedies. Lendor shall have all other dghts and remedies provided in this Mortgage or the Note or availabls a! law of In equity.

Attormeya' Fees; Expenses. In the even! of forecicsure of this Mortgage, Lender shall be entitied to recover from Grantor Lender's attorneys' fees
and actual disbursements necessarily incurred by Lender In pursuing such foreciosure.

MISCELLANEOLIS PROVISIONS. The following miscellanecus provisions are a part of this Mortgege:

Applicable Law. Thia Morigoge has been delivered lo Lender and accepted by Lender In the Siete of lilinola. This Moitgoge shal be
governed by and consirued In accordance with the laws of the Siate of filinots.

Thne is of the Essence. Time Is of the essence in the perdformance of this Mortgage.

Waiver of Homestead Exeniption. Grantor hereby releases and walves all righls and bensfits of the homestead exemphon laws of the State of
iMnols as to afl Indebledness secured by this Mortgage.

. EACHSGRAHTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

G :
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antel R. O’Connor Catherine M. O'Connor




11-30-189% .
Loan No =“300180101

-

UNOFFI@i= COPY

Page 3
This Morigage prepared by: John Mshoney

8155 B, Pulasid

Chicago L, 80629
_ . INDIVIDUAL ACKNOWLEDGMENMMN R
STATE OF /ﬂ{égmg/o ) "TEP‘!JA. FIAL : o v
1 ) )88 STEPI A
COUNTY DF_ L”"’O‘/di— )

) ot f Loy !
: ' . My Cepidasdon .[x“ vy u/ /

On this day belore me, the undersigned Notary Puble, pammally appeared Danled R. O'Connor

and for ihe uses and purposes therein man

Glven et my

;”
Io be the Individuals describad in and who executed iha ortgaoe. and acknowledged [ha! they signed the Morigage as their fres and voluniary act
"‘30 ¢
and official seai this _/
By v

g
Metary Pubhs,

SEPCOAKGY, K3 Wie, o me kniown
st LA day of %W
el

Notdry Public in and for s State of \ﬁﬂ@lqt_a-w

ASE W2
n.mm,‘,-.f LIS S gg /9W/éc

-
My commission explree
LASER PAD, Fisg U.S. Pat. & T. M ':li . Jer. 3.18d (¢} 1993 CFi ProSarvices, Inc. Allrights reserved. (IL-G03 OCONNDR.LN Ra.0VL0L)]
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