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THIS MDRTGAGE ("Secumy m,lrumcnt“) is gwcn on ', Decanhar 30 1993 ' ThL mon;,ngor u
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#HE
'LAURA M. LAMN & GEDHBE L LAGDRID KNBHN AS DIVDHUED NOT SINCE |
neuaanzsn o o
K o B l"’@“‘PRNO\'JN AS DIVORCED NO’I‘ SINCE REMARRIED ~ S
("Borrawer”). T}usSccuniy Insuumcnns given to d}.THER ] LAVALLEE FIKANCIAL o ;)j'” o L
Dk CoT e e e e e Yoo e Ty o ConrtTt
which lsorgnmzcd and exzstmg under the laws of THE STATE OF I‘,I.IHUIS LT and whise
addressis B0O E. NORTHWEST HIGHWAY, SUITE 520 " o
: * PALATINE, ILLINUIS 60067 (uadcr) Borrowcr owns Lénder the pnnmpa] sum of
Una Hundred Twanty Four Thousanﬁ ‘and Ho/100 --5175 e —————— e m————

Dollrs (US. § 124,000, 00 )
This debt is evidenced by Borrower's nmc dated the same date s uus Sccunty Instrars nt( Notc"). whlch provides for munthly
payments, with the full debt, if not paid earlier, due and payableon " Jaauary -t 2024 . This Security
Instrument secures 1o Lender: (g) lhe repayment of the debt evidenced by the Note, with irurest, and alt rencwals, extensions and
modifications of the Note; (b) the paymcm of all olher sums, wnh mterest. advanccd under pa ‘g:nph T protect thc secarity of
this Security Instrumen; and {c) the pcrfonnancc of Bormwer s covcm\nu, ‘and’ ngrccmcnts ‘under this Seeurity lnslrument and Lthe
Notg, For Lh:s purpose, Barmwcr does herehy mortgage, grant and convey a Lcndcr the folluwmg de' :rived progerty lacated in

BDBK e ¢ ¢ Counly.!llmms
P.I.N. 08-12-430-017 " '’ o ‘;”'“ o
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Lot € in Block 3 in Glenvzew Park Manor,- being a aubdwision of the Southeaat

1/4 of Section 12, Township 41 North, Ranga 12. Eaa\: of the 'rhird Principal b
. Meridian, in Cook Caunty, Illinois. S
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_ 5, Hazard or Property Insurance. Borrower shall keep the #mprovomnnL nuw cxisting or hereafler erected on the Pmpcrry
instired against loss by fire, hazards inclueded within the term "extended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. Il Borrower fails 1o maintain, coverage described above, Lender may, al Lender's option, obtain
coverage to prolect Lender’s nghts in the Propcny in accordnnce with paragraph 7 .

All insurance palicies and renewaly shall be acccpmhlc © Lender and shalt include a ‘standard mongagc clouse, I.cndcr shall
have the right 1o hold the po]rcrcs and renewals, 1f Lcndcr requircs, Borrower 'rhall promply give to Lender af) rcccrpls of paid
premitums and rencwal notices, In the event of loss, Borrower shall give prompt ‘notice to the insurance carrier and Lender, Lender
mny make proof of foss if not made promp!ly by Borrowcr e

Unless Lender and Borrowcr omcrwrse agrec in writing, insurance procccds crhall bc apphed 1o rc.su)rauou or rcparr of the

Propcrly damaged, if the restoration or repair is ecanomically feasible and Lender's sccunly is not lcsv.cnod If the rcsmmlmn or .

repair is nal cconomlcally feasible or Lender's security would be lcsscncd the i insyrance procccds ‘shall be upphctl 0 the sums
sccured hy this Sccurity Instrument, whether or 1ot then due, with any cxcess paiil to Borrower, I Borrower tbandons the
Property, or does rot angwer within 30 days a notice from Lender that the insurance. carrier has offered 1 scitle a claim, then
Lender may collect the-insurance procecds Lender ,may use the procccds 0 rcpmr or restore the Pmpcny Of 10 pay sums sr:curcd
by this Securily Instriment whether or not thcn e, Thc '!O-day pcnor! will begin whcn thc notice is given. ..

Unless Lender and Bomier omcrwnc ugrcc in wrmng, any application of pmcccds w principal shall not ‘extond. or pus{ponc
the due date of the manthly p (yOIeNLS rcferrcd 1o in pamgraphs 1'ond 2 or changs the amoaint of the payments. If under parsgraph
21 the Propcrty is acquired by 4 Lender, Borruwcr 3 nght 10 any insurance policics and procccds resulting from damags. 10 the
Property prior to the acquisition snp.! ,.asa to Lcndcr o the exient of the sums sccurcd by thrs Sct,untf, Instrumem rmmcdrmcly
prior to the acquisition,

6. Occupancy, Preservation, Mamtcamce and Protectmn uf the Property, Burrower s Loan Apphcatron' Leasaho!ds
Barrower shall occupy, establish, and’ use the "rop rty as Borrower's principal | residence wuhm sixty days after the cxccuuon of
this Sccurity Instrument and shall continue to oLcupy the Propcny as Borrowcr 8 prmcrpnl rcsrdcncc for at least one year aficr the
date of occupancy, unless Lender olhcrwrsc _Bgreds an wriung. which consent shall not be unmnsonnbl:, wuhhcid or unlcss
exlenuating crrcumslances exist whrch are bcyond Bonu' ar’s comrol Burrowcr s!m!! not dcbtroy, damage or rmpmr the Propcrly.
atlow thie Property 1o deferiorate, of comimil waste on WJc Pioherty. Borower sall be in default if any forfeiture action or
procccdmg, whether civil or criminal, is begun that in Lende:'s pood faith judgment could result in forfeiture of the Property or
otherwise materiatly impair, the lien crcated by this Sccunty Ins Trarm of Lt.ndcr s mmrty intgrest, Borrowcr rnay cure such a
default and reinstate, as provided in pamgmph 18, by causing the 2<gam or proceedmg 10 be dismissed wuh a rulmg tha, in

Lender’s good feith detérmination, prechudes forfeiture of the Borrower's 1ivierest in the Property or ather mawnal impairment of

the lien created by this Secumy Instrument or Lender's sccunly interest. Lorower shal:f also be in default if Borrotver, during the
loan apphcauon process, gave matenany false or maccumw mformauon or swu.m-.'s io Lundcr (or { faited tq provide Lcndcr with
any matérial mformauon) in connecuon with l.hc Joan e\'rdonccd by the Nov mr.udmg. but not lmuwd to, representations
concerning Borrower's occupancy of the Property asa pnncrpal rcsrdcnce 1 this Sex ay Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prapery, the leaschold and the fec title shall
not merge unless Lender agrees o the mcrgr.r in writing.

7. Protection of Lender's Rights in the’ Property. H’ Borrower fmls to pcrform ihe co\ ol rmts and agrccmcms commncd in
this Sccurny lnstrumcnt, or there is 8 lcgal procwdlng that may srgmf cant!y affect Lcndcr s rinis ‘n the Propcrty (such as o

procccdmg in bankmptcy, pmbatc for condemnation ar ‘forfeiture or lo cnforcc laws or rcgulnuons;, uiedi iender may do and pay

for whatever is niccessary 10 protccl the value of lhe Pmperty and Lcnder s tights in the Propcrty Lenae:’s actions may include

paying any sums secured by o lien, which has’ pnonty ovcr this Secunty Instrumem, .appearing in court. ‘naying rcasonablc :

altormeys’ fees and’ cntcrmg on lhc Propeny to make | rcpmrs, Allhough Lender may takc acuon undcr this pwgmph 7, Lcndcr
doesnothavctodoso - et

Any amounts drshumd by Lender undcr ihrs pamgmph 7 shall bccomc addruonai dcbt of Bormwcr wcurcd by lhrs Sccuruy )

Insu'umcm. Unless Borrowcr ang Lcndcr agree 1 othier lcrms of paymcm. these amounts shau bear interest from the dale of
disbursement at the Note mtc and shall be paynble, with mlcrcst, upon notice from Lcnd;,r 10 Borrowcr requesting payment. ...
8. Mortpage Insurance, If Lcudcr ﬂ.qurred morigage insurance as a comhuon of makmg the foan secured. by this Sccunty

Instrument, Borrowcr shall pay the premiums required to mainiain the morigage insurance in c[fccu If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage substaniially cqmval\.nt to the mongage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the morigage msumncc prcvmusly in cffcct, from an aliernate mongage insurer approved by Lender. If
subsmmlally oquwaicm mortgage msumncc coverage is not avarlahlc, Borrower shall pay to Lcndcr cach month 0 sum equal to
one-twelfth of the yearly morigage insurance premium bf'iﬂg paid by Borrowcr when the insurance coverage lapsed or ceased to
be in effect. Lender will necept, use and retain these pnymcms as a loss rr:scrvc in liew of mongage insurance. Loss reserve
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UNOFFICIAL _O.E?,Y,.,_, o

. 16, Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this-Security Instrument, . sV 1
2+ 17, Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any past of the Property or sty interést in it is
sold or transferred (or if » benelicial interest in Borriwer is vold or translerred and Borrower is noi a natwral person)- withoul .
Lender's prior writien consent, Lender may, af {is-option, requirc immediate payment in full of pll sums secured by this Security
Instrument, Howcver, this option shall not be cxercised by Lender If exercise 18 prohiblted by federal law as of the daie of this
Security Instrument, C e '

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide 3 period of not less
thut 30 days from the date the notice is defivered or mailed within which Borrower.must pay alf sums secured by this Security
Instrument, If Borrawer fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Insrument withowt further notice or domand on Borrower, -~ -~ - i . 0 o

. - 18, Borrower's Right to Relnstate, - It Bomower meots. cortin conditions, - Borrower -shall have the right 1 have
enforcement of this Sccurity Instrument. discontinued ot any time. prior o tho eattler of: (8) 5. days (or such other perlod o8
applicable law may specily {or reinstatement) before sale of the Property pursuant to any power of salo contained in .U“i_‘,smﬂlr f
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower! (a) pays Lender ali |
sums which then would be due under this Security Instrument and the Note as if no-accelorption had occurred; (b) cuses any ™
default of any other covenanis or agreements; (o) pays all expenses incurred in enforcing this Secarity Instrument, including, but f
not limited to, reasorable attorneys’ {ees; and.(d) iakes such action ns Lender may:reasonably require to-assure that the lien of this
Security lnstrumeds, dender's rights in the Property and Borrower's obligation to pay the sums secured by this Security .
Instrument shall contiziie unchanged. Upon reinstatement by Borrower, this _chtgri? Instrument and the obligations sccured
hereby shall remain fully efective as il no acceleration hod occureed. However, this right Lo reinstate shall not apply in the case of
acceleration under paragrora 7. :

19. Sale of Note; Chiatgr of Loan Servicer.  The Noic or 2 partial interest in the Note (together with this’ Sccurity
Instrument) may be sold one ur rore times without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collect: monthly payments dug under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer Girelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower wili be
given written notice of the change in accordanee with paragraph 14 above amd n&)ﬁcahlc low. The notice will state the name and
address of the new Loan Servicer and tiic zadress o which paymenis should be made, The notice will also contain any other
information requircd by applicable law. U R L

20. Hazardous Substances. Borrower shall not cause or permit the presence, uso, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe.: shall not do, nor allow anyone else Lo do, anything affecting the Property -
that is in viplation of any Environmental Law, The pricedlirg two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances war-are generally redognized 10 be appropriate 1o normal residential uses
and to mainienance of the Property. e o ' ‘ _ :

- Borrower shall promptly give Lender wniticn notice of ‘any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving e ¥rnperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower leams, or ts oztified by any governmental or.regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shail prompily take all
necessary remedial sctions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those suustanees defined as twxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, uther fammable or toxic petroleum products, toxic
pesticides and herbicides, voladie sotvents, materials containing asbestos or fomaldeayde, and radioactive matenials. As used in
this paragraph 20, "Environmental Law” means fedemt laws and laws of the jurismirurn where the Property is located that refate
to heahh, safety or environmental protection, T PERTR ST T R R TTR NRIRRa
NON-UNTFORM COVENANTS, Borrower and Lynder further covenant and agree as fodows: " S

21 Acceleration; Remedies. Lender shall givé notice to Borrower prior to acceleration: ‘ollowing Barrower’s breach of
uhy covenant or agreerment in this Security Instrument (but not priov to acceleration vnde- paragraph I7 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requises i cure the defaplt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default (a5t be cured; and {d)
that failure to cure the default an or before the date specified in the notice may result in acceleration of *he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull curther inform -
Borrower of the right to reinstete after acceleration and the right to assert in the foreclosure proceeding the non-existence . °
of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the _
date specified in the rotice, Lender, at its option, may require immediate payment in full of all sums secured by this | .
Security Instrument without further demand nnd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot " v
limited to, reasonable attorneys' fees and costs of title evidence. : _ e
22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :
23. Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.
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