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LOAN AMOUNT: $192,500.00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BOMROVER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTION THE SEC’JRED NOTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY WOTE SECURED BY THIS MORTGAGE WILL BE DUE
IN FULL ON FEBRLAKY N1, 2024.

. o)
o

THIS MORTGAGE, SECURITY AGREFMENT AND ASSIGNMENT OF RENTS ("Secur&t_y.

Instrument'*), is made on the 29TH Joyof DECEMBER, 1993 T

%]
The Mortgagor is MOSTAFA M. MAKSY AIKIA VJSTAFA MAKSY AND FATMA MAKSV.V.
HUSBAND AND WIFE i ) i . *
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{"Borrower".. The Security Instrument is given to WORLD SAVINGS ANG LOAN ;«-\SSOCIATION.
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
{"Lender"} organized under the laws of the United States of America

WITNESSETH:
WHEREAS, Borrower has agreed tc sell, assigh, transfer and convey unto Lender the

“Pramisas" l(as hereinafter defined) and to make and deliver unto Lender the Note (as
hereinafter definad}, this Security Instrument, and certain Uniform Commercial Code Financing
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Statements, as mo r fofida r h_2 & tR ¥nrity Instrument, the

aforesaid financing statements, end any and all other docurnents, instruments and agresments
given as security for, or in connaection with, the Note are sometimes hersinafter referred to
collectively as the "Security Documents"); and

WHEREAS, concurrently with the execution and delivery hereof, Borrower has made
and delivered to Lender a Secured Promissory Note ("Note"), dated of even date herewith, in
TWO

the original principal amount of ONE HUNDRED NINETY
AND 00,100 L] " ”» L] L] » L] 1.3 L3 L3 “* L] L2 » L]
# » w w » w w» »x  Thg maximum aggregate principal sum secured by this Mortgage is
$240,625.00 ; and

THOUSAND FIVE
» +

» L3 L 3 L4

HUNDRED

L » -

WHEREAS, all acts and proceedings reguired by law necessary to make the Note and
this Security Instrument the valid, binding, and legal obligations of Borrower and all acts and
proceadings required by law to constitute this Security Instrument a valid and binding Security
Instrument and security interest, of first and paramount priority, as security for the Note and
for the performance of the undertakings expressed herein and in the Note have been done
and taken, and tha execution and delivery by Borrower of the Note and this Security
Instrument have been in all respects duiy authorized:

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in“ ordsr, to secure the paymant of the principal, interest, advances, and other
amounts payable unues the Note and the payment of any and all other indebtedness of
Borrower to Lender,’of 'whatever nature, whether direct, indirect, or contingent, whether joint
or several, whether = iiwrurred heretofore, herawith, or hersafter, and to secura the
performance and observance.by Borrower of each and every term, covenant, agreement, and
condition contained herein ‘and.in the Note, and ali other agreements batween Borrower and
Lender, whether now or at any_time hereafter existing, and for other good and valuable
considaration, the receipt and suffitiency of which are hereby acknowledged by Borrower,
Borrowar does haraby grant, bargein. sell, assign, alien. release. remise, transfer, mortgage,
convey, and pledge unto Lender z frst security interest in, and warrant and cenfirm unto
Lender, its successors and assigns, fcrerer, all right, title, interest of Borrower now or at any
time hereafter existing in and to all arJ-singular the following described properties {haerein
collectively referred to as the "Premises"), to-wit

{A) Tha real property which is listed.“Jasscribed, and set forth on EXHIBIT A attached
heretc and hersby incorporated herein (whick’ feal property, together with any and all
pasements, rights—of-way, licanses, privileges, anc _spnurtenances thereto and any and alt other
real property which may at any time hereafter Le. conveyed by Borrower to Lender as
security for the Note, is hereinafter referred to as the “land")

{8) Al highways, roads, streets, alleys, and Gthyr public rights—of-way and
thoroughfaraes, bordering on or adjacent to the Land, togethar wvith all right, title, and interest
of Borrower to the real propsrty lying within said highways, ‘rads, streets, alleys, and other
public rights—of-way and thoroughfares, and all heretofore or kormafter vacated highways,
roads, streets, alleys, and public rights—of-way and thoroughfares; =nd all strips and gores
adjoining or within the Land or any part thersof;

(C} Al buildings, structures, improvements, railroad spurs, tracks and sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of ths Land, and all
extensions, additions, bettermsents, substitutions, and replacements thereof;

(D) Al fixtures, furniture, furnishings, equipment, machinery, appliances, (pparatus, and
other property of every kind and description now or at any time hereafter installec o- located
on or used or usable in connaction with the Land or the buildings and improvemenis situatad
thereon, including, but not limited to, all lighting, heating. cooling, ventilating, air—conditioning,
humidifying, dehumidifying, plumbing, sprinkling, incinerating, refrigerating, air—ceoling, lifting,
fire extinguishing, cleaning, communicating, security, surveillance, computer, telephone and
electrical systems, and the machinery, appliances, fixtures, and equipment pertaining thereto, ali
switchboards, engines, motors, tanks, pumps, floor coverings, carpeting, partitions, conduits,
ducts, compressors, elevators, escaiators, accessorigs, draperies, blinds and other window
coverings, and the machinery, appliances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, furniture, equipment, machinery, appliances, apparatus. and other
property, whether or not now or hereafter permanently affixed to the Land, shall be desmed
to be part of the Land. !t is the express intention of Borrower that all property of the kind
and character described in this subparagraph (D) that Borrower now owns, and all of such
property that it may hereaftar acquire, shall be subject to the lien and security interast of this
Security Instrument with like effect as if now owned by Borrower and as if covered and
conveyad hereby by specific and apt descriptions;
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hereditamants, and appurtenances now or at any time heréaftéf belonging to or in any way
appertaining to all or any part of the Land and any property or interests subject to this
Security Instrument; all right, title, and interest of Borrower in all revergions and remainders in
or to all or any part of the Land and other property and interssts subject to this Security
Instrument, and all avails, rents, income, issues, profits, royalties, and ravenues derived from
or belonging to all or any part of the Land and other property and interests subject to this
Sacurity Instrumeant;

(F)  Any and all real property and othur property that may, from time to time after
the execution of this Security instrument, by delivery or by writihg of eny kind, for the
purposes hereof, be conveyed, mortgaged, pledged, assigned, or transferred to Lender by
Borrower or by any one or more perscns or entities on Borrower's behalf or with its
conssit as and for additional security for the payment of the Note;

{G) Any and all proceeds of the conversion, whether voluntary or invoiuntary, of alf
or any part of the Land and other property and interests subject to this Security Instrument
into cash or liquidated claims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, including interest thereon, which may be made with
respect to 2! or any part of the Land or other property and interests subject to this Security
Instrument./or any estate or easement therein, as a result of any damage to or destruction of
all or any puit of the Land and other property and -interests subject to this Security
Instrument, the exercise of the right or power of condamnation or aminont domain, the
closing of, or wir ulteration of the grade of, any highway, road, street, slley or other public
right-of-way of wcooughfare on or adjoining all or any part of the lLand and other property
and interests subject ‘to this Security instrument, or any cother injury to or decrease in the
value of all or any part'cf tha Land or other property and interasts subject to this Security
Instrument, to the extent <f all amounts which may be secured by this Security Instrument,
which proceeds, awardas, ard payments are hereby assigned to Lender, which is hsreby
authorized to collect and receiv such proceeds, awards, and payments, and to give recsipts
and acquittances therefor and to anply the sama or any part thersof toward the payment of
indabtedness securad hersby; ani/ Borrower hersby agrees, upon request, to make, exaecute,
and deliver any and all assignments.ard other instruments as are necessary for the purpose of
assigning said proceeds, awards, anti pa2vments to Lender, free, clear and discharged of any
and all encumbrances of any kind or natu e/ whatsosver; and

{H1 All oral and written leases, sublessez, and other agresments, and all amendments,
modificatiocns, supplements, renewals, and | exiensions thereof, and all rights under the
foregoing for use and occupancy of all or aw) part of the Land and other property and
interests subject to this Security Instrument (the “Loases”), and all avails, ronts, issues, incoms,
profits, royalties and revenues of the Land and said ciher property and interasts, the property
described in this clause being hereby pledged primariiv/ sud on a parity with the Land, and not
secondarity;

TO HAVE AND TO HOLD forever all the Premise: huraby conveyed, assignaed, and
otharwise pledged and transferred, . or intended or entiti=d sc to be, unto Lender, its
successors and assigns, without limitation of the foregoing. B4rrower hereby further grants
unto tha Lender, pursuant to the provisions of the Uniform Cosvirieczial Code as in effect in
the State of lliinois, a security interest (as more fully described in.carpgraph 25 hereinbelow)
in all of the above—described property, which property includes, bu! ig not limitad to, goods
which are or are to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENAN£-WITH Lender,
its succaessors and assigns, that

{1) Borrrower has good and indefeasible fes simple title in and to th¢ /remises,
free and clear of any and al! lisns, charges, security intarests, and encurnbrarices
whatever, except the liens, encumbrances and othear matters., if any, set forth on
EXHIBIT B attached hereto and hereby incorporated herein (*Permitted
Encumbrances");

Borrower has the right, capacity, full power and due and lawful authority
to execute and daliver to Lender the Note, this Security Instrument, and the other
Security Documents;

Borrower has taken al! action necessary to make the Note, this 3Security
Instrument, and the other Security Documents the wvalid, binding, and legal
obligations of Borrowar; and
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Sacurity Instrument and the other Security Documents are’ and will be kept a first
and paramount priority lien and security Interest upon the Pramises, and Borrower
will forevsr warrant and defend the ssme to Lender, its successors and/or
assignoes, against any and all claims and demands whatscever;

PROVIDED ALWAYS and upon the express condition that, if all of the principal and
interest and all other amounts due and payable under and pursuanit to the Note shall be paid
and discharged in accordance with the terms and conditions therein contained, and if all other
agreements and obligations of Borrower under the Note, this Security Instrument, the other
Saecurity Documants and ait other agreements between Borrower end Lendar, whether now or
at any time hereafter existing, shall be discharged in accordance with the terms and conditions
therein and hersin expressed, then these presents shall become void; otherwise this Security
Instrument tc remain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Bo/rcwer has covenanted and agreed and does hereby covenant and agree with
Lander, its succusscrs and assigns, as follows, to-wit:

1. Payment of rrincipsal, Interest, and Other Amounts. Borrower shall promptly pay
when due the principai,  iniaerest, advancas, and all other amounts which may be due and
payable under and pursuani tc the Note, this Security instrument, the othar Security
Documents and all other ag-eurients between Borrower and Lender, whether now or at any
time hersaftar existing

2. Application of Paymenis. lInlass applicabie law provides otherwise, all payments
received by Lender under the Note o thin Security Instrument shail be applied by Lender in
the following order of priority. first, for i@ payment of any Property Charges as dafined in
paragraph 8 hereof, whether such paymentiz to be made to Lender or directly to the

governmental entity or vendor entitled to such payment; second, for ths reimbursement of any

advances, expenditures or other expenses, wmicioling without limitation, attorneys' fees and
court costs, incwred by Lender and which z='¢” secured hereby, whather voluntarity ar
involuntarily made, together with any interast theracin: third, in the inverse order of maturity,
for interest, late charges, and default rate interest'pny~ble under the Note; fourth, for any
principal due and payable under the Note; and fifth, for #ny other sums evidenced by any ons
or more of ths Note and the other Security Docwients and secured by this Security
Instrument, together with interest thereon, in such order as llencer may determins.

3. Maintenance, Repair, and Restoration_of Improvemesnts, Payment of Prior Liens,
Etc.. Borrower shall {a} prompily repair, restore or rebuild any build’.*35_or improvemants how
or hereafter on the Premises tnhat may become damaged or ba de:troyed (b} keesp the
Premises in good cordition and repair, without waste, and free from mechanics' liens and
other liens, ciaims, claims of lien, and other encumbrances of any kind; (¢! pay when due any
indebtedness which may be secured by a lien or charge on the Fremises. 27 upon request
exhibit to Lender satisfactory evidence of the discharge of such liens unvi charges; (d}
complete within a reasonable time any and all building and improvements now’ nr-at any time
in process of arection, repair, restoration, or renovation upon the Premises; (e} comply with
all requiremants of law, municipal ordinances, and restrictions ¢of record with respect to the
Premises and the use thereof: {f) cause, make, suffer, or permit no materisl! alterations in or
of the Premisas, including, without limitation, alterations, additions to, demolition, or removal of
any of the improvements, apparatus, fixtures, or equipment, now or hereafter located upon
said Premisas, sxcept as required by law or municipal ordinance or as expressly permittad
otherwise in this Security Instrument; {g) cause, make, suffer, or permit no change in the
genaral nature of the occupancy or use of the Premises, without Lender's exprass written
consent; th) initiate or acquiesce in no reclassification of the zoning appliceble to the Premisas,
without Lender's express written consent; {) pay each item of indebtedness secured by this
Security Instrument when due according to the terms hereof or of the Note; (j) cause, make,
suffar, or permit no unlawful use of or nuisance to exist upon the Premises; (k) not diminish
or impair the vafue of the Premises cor the security intended to be effected by virtue of this
lgcurity Instrument by any act or omission to act; () appesr in and defend any legal
proceeding that Lender belisves, at its sole and unfettered discretion, affects its security
nereunder, and pay all costs, expensas and attorneys’ fees incurred or paid by Lender in any
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procesding in w e y barte : cdpas| “reagon of . the Note, thie

Sacurity Instrument, the other Security Documents, and the interests in the Pramises granted
hereby; (m! not cause, make, suffer, or permit, without Lender's express prior written consent,
which consent may be withheld at Lender's sole and unfettered discretion, (il any sale,
assignment, or other transfer of any right, titie or interest in and to all or any part of the
improvements, apparatus, fixtures or equipment which may be found in or upon the Premises,
{i} any change in the nature or character of the operation of the Premises which will increase
the intensity of the use tharecf, or liii) any change or alteration of the exterior and interior
structural arrangement, including, but not limited to, any walls, rooms, and hallways situated in
or on the Premises,

4. Salse or Tranasfer of Premises or Interest Thersin. Borrower agrees and
understands  that it shall constiiuts an immediate Event of Default under this Sacurity
Instrument and the Note, entitling Lender to resort to and exarcise any remedies availabie to
the Lender pursuant to any one or more of this Ssacurity Instrument, the Note and any one or.
mora of the othar Sacurity Documents or applicaeble law, if any one or more of the following
shall occur: if (a} Borrower or any one or more of tha tenants-in—~common, joint tenants, or
other persons comprising or holding a beneficial interest in Borrower sells, enters into a
contract of sale, conveys, alienatas, or encumbers the Premises or any portion thereof, any
benaficial i\terast therain or any fractional undivided interest therein, or suffers Borrower's
title or uny. equitable or beneficial interest therein to be divested or encumbered, whsther
voluntarity o/ “invoiuntarily, or leases with an option to sell, or changes or parmits to ba
changed the charactsr or use of the Premises, or drills or extracts or enters into a lease for
the drilling for or) extracting of oil, gas or other hydrocarbon substances or any mineral of
any kind or charaster on the Premises; (bl Borrower or any one or more of the persons
comprising or holaing s _beneficial interest in Borrower is a partnership and the interest of any
genaral partner (or the nterest of any general partner in a partnership that is a partner) is
assigned or transferred. -ic) Borrower or any one or more of the persons comprising or
holding a beneficial interast-in Borrowar is a partnership and more than twenty—five percent
{25%) of tha corporate siocc wf any corporation that is & general partner thereof is sold,
transferrad or assigned; (d) ‘Borranwer or any one or more of tha persons comprising or
holding a beneficial interest in [iorrower is a corporation and more than twenty—five percent
{25%) of the corporate stock thorecf is sold, transferred or assigned; (e} Borrower consists
of sevaral persons or entities holdiny fractional undivided interests in the Premises and there
is a cumulative change in ownarshig vit!i respect to more than a 25% fractional undivided
interest in the Premises; {f} any lien, ss.urity interest, or other sncumbrance, other than the
lign of this Security instrument and the oth=i Security Docurnents, liens for rea)l estate taxes
and assessments not yet due and payabea, and Permitted Encumbrances, attaches to the
Premises or the beneficial interast in the Prapusas; or (gl any one or more of (i) articies of
agreement for deed. (i} other installment controce/for deed, title or beneficial interest, (il land
contract, or {iv} any other written or oral agreemsn’ for the sale or other transfer of all or
any part of the Premises are entered into.

Borrower and any successor who acquires anw/vecord interest in the Premises agreaes
to notify Lender promptly in writing of any transaction’ or) event described in clauses (a)
through (g) above.

5. Payment of Taxes. Borrower shall pay when oue erd befora any penalty or
interest attaches ail general real estate taxes, special real estate ‘zxns, spaecial assassmants,
and other charges against the Premises, and shall, upon written recuest, furnish to Lender
duplicate recsipts therefor. To praevent default nhereunder, Borrowe:r shall pay in full under
protest, in the manner provided by statute, any real estate tax or spouciz! assessment that
Borrower may dasire to contast

8. Insurance, Borrower shall, at its sole cost and expense, maintain’ir’ full force and
effect the following: :

{A) insurance covering the Premises and insuring against loss or damage by fire,
lightning, windstorm, hail, explosion, riot, . rict attending a strike, sprinkler leakage. civil
commotion, damage from aircraft and vehicles, burglary or robbkery, collapse of building, sonic
boom, water damage., and smoke damage, and loss or damage from such hazards as are
presently included in so-—called "Extended Coverage" hazard or tasualty insurance policies and
against vandalism and malicious mischief and against such other insurable hazards as, under
good insurance practices, from time to time, are insured against for improvements of like
character in the area of tha Premisas. The amount of such insurance shall ba from time to
time not less than the full replacement cost from time to time of the buildings, improvamaents,
furnitura, furnishings, fixtures, equipment and other items (whether parsonalty or fixtures)
includaed in the Premises, or the total mortgaged indabtedness secured by the Premises,
whichever is less. Fuii replacamant cost, as used herein, means, with respect to said buildings
and improvements, the cost of replacing the buildings and improvements, without regard to
deduction for depreciation, sxclusive of the cost of excavations, foundations and footings
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below the lowaes an th furniture, furnishings,

fixtures, equipment and other itams, the cost of repn‘acmg same. Each pohc or policies shall
contain a replacement cost endorsement and such other endorsements sufficient to prevent
Borrower and Lender from becoming co-insurers within the terms of such Insurance with
raspact to such improvemaents;

{8] comprehansive gensral ligbjlity insuranca covering Borrower and each person,
corporation, partnaership, joint venture or other entity having an interest therein against ail
liability for personal injury or property damage, in an amount not at any time less than ninaty
percent {80%) of the fair market valua of the Premises;

(C) business interruption. loss of income and rental interruption insurance against
loss of income resulting from any hazard coverad under the insurance required pursuant to
paragraphs 6lA) and 6(B) above, in an amount sufficiant to avoid any co-insurance penalty but,
in any avent, in an amount not less than the amount of rental and other revenus budgsted to
be derived from the Premises during the twelve {12) month period of operations after its
purchass or ranswal;

D)y if any building improvemant is situated on the Premises in en &area now or
subsaquent!,;. designated as having special flood hazards, as defined by the Flood Disester
Protectiori ‘At of 1973, as amended from time to time, or another flood prone ares, flood
insurance in_4in amount equal to the lesser of the full replacement cost of the buildings and
improvements /ot the maximum amount of flood insurance available:

{E) sucsh boiler and machinary insurance as Lender may reasonably require; and

{FI such’ other insurance on the Premises or any replacements or substitutions
theraof, or additions trareto, and in such amounts as may from time to time be required by
Lender, against other .nsirable hazards or casualtias which at the time are commonly insured
against in the case ot proparty similarly situated, with due regard being given to the height
and type of buildings, their comastruction, location, use and occupancy, or any replacements or
substitutions therefor or additions_thereto.

All such insurance shall. be- subject to the approval of Lender as to insurance
companias, amounts, content and ferms of policies, and expiration dates and all insurance
companies shall have at laast a Policyno.dur's Rating of "A" and a Financial Size Rating of “XII
in the currant edition of Best's Insurancr Raports.

Borrower further agrees that Bor-owar will deliver to Lender true, correct and
complete copies of each such insurance poivy and original certificates evidencing such
insurance and any additional insurance which stal” be taken out upcon all or any part of the
Premises and receipts avidancing the payment of alt premiums on or before thirty (30} days
prior to the effective date of such policies aiid. each and savery ranewal therecf, and
Borrower shall deliver caertificates evidencing renewis of ait such policies of insurance to
Lender con or befaore thirty {30} days prior to the expir; of any such insurance, except to the
extent provision for the payment of insurance pramiuris |is made therefor pursuant to
paragraph 8 of this Security instrument In the event of “any default by Borrower in
performing the foregoing insurance requiremsnts, Lender may r.rocure such insurance, pay ths
premiums thereon, and charge back to Borrower the cost thereor as provided hersin

Without limiting the discretion of Lender with respect to reguired endorsements to
insurance policies, Borrower further agrees that all such policies shial provide that proceeds
thersunder witl be payable to Lender pursuant to a standard Security Instrunient loss clause in
favor of Lender, which shall be attached to or otherwise made a part of thr ~pplicabie policy.
Each such policy shall further ceontain a "severability . of . interest" clause” rc. endorsement
precluding the insurer from denying any claim thereunder by Lender because Of the knowiedge
or conduct of Borrower or any other person or entity. Borrower further agreds that all such
insurance policies shall provide for the paymant of ail costs and expensss incurrid by Lender
in the event any claim under such policies is contestaed and for at least thirty (30) days' prior
written notice to Lender prior to any amendment, modification, cancellation, or termination of
any such policy. In the event of foreclosura af this Security Instrument, or other transfer of
title to the Premisaes in extinguishment in whole or in part of the indabtedness securad by this
Security Instrument, ali right, title, and interest of Borrower in and to such policias then in
force concerning the Premises, and all proceeds payable thereunder, shail thereupon vest in
the purchaser at a foreclosure sale pursuant to said foreclosurs, or in the Premises, or in any
othor transferae in the event of any cother form of transfer of title. If any act or occurrence
of any kind or nature lincluding, without limitation, any casuaity on which insurance was not
obtained or obtainable) shall result in damage to or loss or destruction of the Premises,
Borrower shall give immediate notice therscf to the appropriate insurer and tc Lender and,
unless otherwise so instructed by Lender, shall promptly, at Borrower’s sole cost. and
expense, raestors, repair, replace and rebuild the Premises as nearly as possible to its value,
condition and character immediately prior te such damage, loss or destruction in accordance
with plans and specifications submitted tc and approved by Lendar.
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‘oceeds of Insurance.

In the event that all or ahy j : y insirance is destroyed or
damaged by fire, explosion, windstorm, hail or by any other casualty against which insurance
shall have been required hersunder. {a) Lender may, but shall not be obligatad to, make proof
of loss if not made promptly by Borrower; and (b} each insurance company concerned is
heraby authorized and directad to make payment for such loss directly to Lender Instead of
to Borrower, and Lender is hereby mada and appointed the attorney-in-fact for Borrower,
which appointment is coupled with the interest herein granted and which appointment shall be
irravocable unless and until the full payment is made of all amounts due and owing under the
Note, this Security Instrumant, and the other Security Documants, to make any proof of loss,
to adjust and compromise sny claim under any insurence policy relating to sald destruction or
damage., to commence, appesr in, and prosecute any judiclal, administrative, erbitration, or
other procseding relating to sald insurance claim, and to collect and receive any and all
procesds of said insurance. Borrower agreas to sign, upon demand by Lender, all receipts,
vouchers, and relsases required by the said insurance companies.

Lender shall have the right to apply the insurance proceeds as follows: first, to
reimburse Lender for all costs and expenses, Including, without limitation, attorneys’ fees and
court costs, incurred in connaction with the collectlon of such proceeds; and second, the
remainder of said proceeds shall be applied to restore the Premises, as nearly as possible, to
its value, ‘condition, and character immediately prior to its demage or destruction, or such
other conditicn as Lender may, at its sole and unfettered discretion, approve; and third, any
balance of susiv, proceeds remaining to be applied to the outstanding principal balance of the
Note. Any recuctan in such principal occurring as a result of the application of the casualty
insurance procaadis.shall be at par. In any event, the unpald portion of the indsbtadness
securad by this Nirtgage shall remain in full force and effect and Borrower shall not be
axcused from the payraent thereof and any reduction in the indebtedness secured hereby
resulting from Lender's /application of any such payment will take effect only wher Lender
actually receives and agplies_such payment.

Anything slsa in the iriplediately preceding paragraph to the contrary notwithstanding, if
(il Borrower, or its tenant, 15 cbligated to restore or replace the damaged or destroyed
buildings or improvements unde tha terms of any one or more Leases, (il such damage or
destruction does not result in canréilation or termination of said Leases, (i) the insurers do
not deny liability as to the insureds. zad (iv) said proceeds plus any additional amounts made
available by Borrower or its tenant a'e’ i1 Lender's reasonable judgment, sufficient to restore
or replace the damaged or destroyoc buildings or improvements, said - proceeds, after
reimbursing Lender therefrom for expensas inuurred by Lender in the collection thereof, shall
be used to reimburse Borrower for the cost of rebuilding or rastoration of buildings and
improvements on the Premises. The buildings aid improvements shall be so restored or rebuilt,
as nearly as possible, to their value, condition, and character immediately prior to their damage
or destruction, or such other condition as Lendes ricy. at its sole and unfettered discretion,
approve.

In the event Borrower is entitied to raimburzoment out of any insurance proceeds,
such proceeds shall be made available, from time to time upon Lander being furnished with
satisfactory evidence of the estimated cost of completior..thireof and with such architect’s
certificates, waivars of lien, contractors’ sworn statements and <'her evidence of cost and of
payments as Lender may reasonably require and approve. No payant made prior to the final
complation of the work shall exceed ninety percent (30%) oi ~the value of the work
. performed, from time to time, and at all times the undisbursed ha'ence of said proceeds
remaining in the hands of Lender shall be at least sufficient to pay fcr the cost of completion
of the work free and ciear of liens.

Anything selse in this paragraph 7 to the contrary notwithstanding, i w2 case of loss
after foreciosure proceedings have been instituted, the proceeds of any suchk’irisurance policy
or policies shall be used to pay the amount due in accordance with any decree (of foreclosure
that may be entered in any such proceedings, and the balance, if any, shall be/niid to the
owner of the equity of redemption, if he, she, or it shall then be entitied to the same, or as
the court may direct. In case of the forsclosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to sach of said insurance policies may be
cancelled and that the decree creditor may cause a new loss clause to be attached to each of
said policias making the loss thersunder payable to said creditor, and any such foreclosure
decree may further provide, that in case of one or more redemptions under said decres,
pursuant to the statute in such casa made and provided, then and in every such case, each
successive redemptor may cause the preceding loss clause attached to each insurance policy
to be cancelled and a new loss clause te be attached thereto, making the loss thereunder
payable o such successive redeamptor. In the event of foreclosure sale, Lender is hereby
authorized, but not obligated. without the consent of Borrower, to assign any and all insurance
policies to the purchaser at the sale, or to take such other steps as Lender may deem
advisable, to cause the interast of said purchaser to be protected by any one or more of
said insurance policias.
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8 Tax & 3) Deposi I_est .| asse srgents; and insurance

premiums that Borrowser is raquired to pay pursuant to paragraphs and 6 above are
somatimes hersinaftar rafarrad to collectively as the "Property Charges” Notwithstanding said
payment requirements, if an Event of Default under this Security Instrument shall occur,
Lender, at its sole and unfettered discretion, and wheather or not said Event of Defauit shall
continue to exist, be cured, or be waived, may require Harrower to pay, and Borrower
hereby agrees to pay, to Lender, in addition to paying the principal, interast, advances, and
other amounts provided for in the Note, this Security Instrumant, and the other Sacurity
Documents, either «n a lump sum or in rnonthly payments, amounts sufficient to allow Lender
to pay the Property Charges, and each of them, at least thirty (30) dsys in advance of the
dus dats thersof.

If at any time, the amount of tha Property Charges, or any of them, have been or are
to be increased, and if the lump sum deposit or monthly deposits (If continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable opinion of Lender. to pay the Property Cherges, or any of
tham, thirty (30) days prior to the due date thereof, gaid reserve or monthly deposits shall
thereupon be increased, and Borrower shall, upon demand by Lender, immadiately depaosit with
Lender such additional sums as are determined by Lender so that the reserves or tha monays
then on hrid for the payment of said items pius the increased monthly payments and such
additional suris demanded shall be sufficient so that Lender shall have received from Borrower
adequate am<unts to pay ssid items at least thirty {30) days before the same becomes due
and payable. For the purpose of determining whether Lender has on hand sufficient reserves
or moneys to pay)any particular item st least thirty {30} days prior to the due date therefor,
the resarves, ‘doprisit or deposits for each itam shall be treated separately, it being the
intention that Lends: sshall not be obligated to use resarves or moneys deposited for the

payment of an item pui yet due and paysble, for the payment of an item that is due and

payable.

Notwithstanding the forepning, it is understood and agreed (a) that the deposit or
deposits provided for hereundsr will be deposited with and held by Lender in a single
non—interest bearing account and. (%} that Lender, 2t its sold and unfettered option. may, if
Borrower fails to meke any deposit renuired hereunder, use the reserves, deposit or deposits
astablished for one item for the pdyrmient of another item then due and payable. Ail such
deposits shall be held in escrow by Lerd'ss and shall be applied by Lender to the payment of
the Property Charges, or any of them, ‘whzi the same become due and payable. Failura hy
Borrower to pay any of the aforesaid moithly depesits, which failure continues for ten (10)
days after said deposits are due or failure~tu pay any of the aforesaid additional deposits
which failure continuas for five {5} dzys after duriand therefor is made by Lender, shall be an
Event of Default under the Nats, this Security lhe’rument, and the other Ssecurity Documents,
in which event all remedies under the Note, this Security Instrument and the other Security
Documants may be immadiately exercised by Lender cavd, further, all moneys on hand in the
reserve or deposit fund may, at the sole and unfet'zied option of Lendar, be applied in
reduction of the indebtedness under the Note.

if tha funds so deposited exceed the amount required.\c’.pay the Property Charges,
the excess shall be applied against subsequent dgposits to be mady by Borrower. in order to
more fully protect the security of this Security instrument and to provide security to Lender
for the payment of the Property Charges or any of tham, Borrowaer uogrees that Lender may,
at its sola and unfettered discretion, st any time, pay the Property Charge: or any of them,
provided that Lender shall give notice to Borrower of any such paymeni wihin ten (10) days
following the making of such payment Such paymants shall be added i~ “im outstanding
principal balance of the Note and shall earn interest at the effective /r7ia of interest
astablished under the terms of the Note. Borrower further agrees that Lende¢r shall not be
requirad to make payments for which insufficient funds are on deposit with Lenaar, and that
nothing hersin contained shall be construed as requiring Lender to advance other moneys for
such purpose.

Upon an assignment of this Security Instrumeht, Lender shall have the right tc pay over
the balance of such deposits in its possession to the assignee, and Lender shall thersupon be

completely released from any and all liability with respsect to such deposits and Borrower shall

lock solely to the assignee or transferse with respect thereto. This provision shall apply to
every transfer of such deposits to a new or subsequent assignee. Upon full payment of the
indsbtedness under the Note, or Security Instrument, and the other Security Documents (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Sacurity Instrument), the balance of the deposit or deposits in Lender's possession may be
paid ovar to the record owner cof the Premises at the time of said payment, and no other
party shall have any right or claim thereto in any event
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9. Lender's] igt of lta.f@@? %Dsf,au!t shall occur
under this Security Instrument or the Note, Lehde 8y, 1t able afd unfettered option,

without being required to do so, apply any moneys at ths time on deposit pursuant to
paragraph B8 hereof, as any one or more of the same may be appliceble, on any of
Borrower's obligations herein or in the Note contained, In such order and manner as Lender
may, at its sole and unfattered discretion, elect. Such deposits are hereby pledged as
additional security for the indebtednass and other covenants and obligations secured hersby,
and shall be heid by Lender to be irravocably applied by Lender for the purposes specified in
this Security Instrument and shall not be subject to the direction or control of Borrowaer;
provided, howover, that Lender shall not be ligble for any failure of Lender to apply any funds
held by Lander ta the payment of the Property Chargas, or any of them, unless Borrowser,
while not in difault hersunder, shall have raquested Lender in writing not less than thirty (30}
days prior to the dus date therefor to make application to the payment of a particular
Proparty Charge of that portion of said funds deposited in respect of said particular Property
Charge, which application shali ba accompanied by the bills for said Property Charge.

10. Lender's Right to Act |f Borrower fails to perform any covenant or agreement
contained in any one or more of the Note, this Security Instrument and the other Sacurity
Documents, or to pay any claim, lien or encumbrance which shall be 8 prior fien to the lien of
this Security Instrument, or to pay, when dus, any tax or assessment, or the premium for any
insurance roaured hereby, or to keep the Premises in repair, 8s aforesaid, or shall commit or
permit waste, or if there be commenced any action or proceeding affecting Borrowar, the
Pramises or ‘tha title thereto, including, by way of illustration and not limitation, any eminent
domain, insolvendy. code enforcement, or procesding under the Bankruptcy Code of the
United States, than _onder. at its sole and unfettered option, may, but shall not be required to,
maka full or partisl payment of any such claim, lien, aencumbrance. tax, assessment or
premium, with right of siorogation thereunder, may purchase, discharge, compromise or settie
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sala or
farefeiture affecting tihs Framises or contest any tax or assessmant, tnay procurs such
abstrants or other evidence( gl .title as it deems necessary. may make such repairs and take
such stops as it dgems advisarie to prevent or cure such waste, and may appear in any such
action or proceeding and ratain counsel to advise it with respect to such matter or to appear
therein, and take such action with respect therato as Lender, at its sole and unfettered
discretion, desms advisabie, and for any of such purposes Lender may advance such sums of
manay as it, at its sole and unfetteren dissretion, deems necessary. Lender shall be the sole
judge of the legality, validity and priority” 7if_any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount necessa'y to be paid in satisfaction thereof. Borrower will
pay to Lender, immediately and without demaid, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise.in_accordance with this Security Instrument, and
any costs or expenses, including, without limitalinn, attorneys' fees and court costs, that
Lendar may have incurred or paid in connection therswith, and any other moneys advanced by
Lender to protact tha Premises and the fien hereor. atd all such sums shall be added to the
principal amount of the MNote and, together with interest thereon at the effective rate of
intarest established under the terms of the Nota, shall e so much additional indebtadness
sacured hereby, shall becoma immaediately due and payable, viiout notice or demand and shall
bear interast from and after the time of dishursement at the dufault interest rate set forth in
the Note.

11. Lendet’'s Reliance on Tax ond Insurance Bills, Zto. Lender, in making any
payment, hereby is authorized: (@) to pay any taxes, assassments, arid insurance premiums
according to any bill, statement, or estimate procured from the appropriate public office or
vandor without inquiry into the accuracy of such bill, statement or estimate-or into the wvalidity
of any tax, assessment, insurance premiums, sale, forfeitura, tax lien, or title or claim thareof
and (b) to purchase, discharge. compromise, or sattle any other prior lien, ~widicut inquiry as
to the validity or amount of any claim for lien which may be asserted.

12. Condemnasation. Borrawer hereby assigns, transfers and sets over uvito Lender
the entire proceeds af any award or any claim for damages for any of the Premisss taken or
damaged under the power of sminent domain or by condarnnation. Larder may elect to apply
the proceads of tha award upon or in reduction of the indebtednass secured hereby, whsther
due or not, or to raquirs Borrower to restore or rebuild the Premises or any part thereof
damaged by such taking, in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or rastoring of buildings or improvemsnts
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. |f Borrower is obligated to restore or replace the taken or damaged buildings or

improvernents under the terms of any Lease or Leases relating to the Premises, and if such -

taking doas not result in cancsllation or termination of such Lease, the award shall be used to
reimburse Borrowsr for the cost of the rebuilding or restoring of buildings or improvements
on said Premises, providad Borrower is not then in default under the Note, this Security
instrument, or any other Security Document. In the event Borrower is required or authorized,
either by Lender's slection as aforesaid or by virtue of any Lease as aforesaid, to rebuild or
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same manner as is provided in paragraph heareo r {fe payment of insurance proceeds

toward the cost of rabuilding or restoration. If the amount of such award is insufficient to
cover the cost of rabuilding or restoration, Borrower shall pay all costs in excass of the
award, bafare being entitled to reimbursement out of the award Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shell, at the
option of Lender, be applied on account of the indebtsdness sacured hereby or be pald to
any other party entitled thereto.

13. Effect of Extensions of Time, Etc. From time to time, Lender may, at its sole
and unfettered discration, without giving notice to or obtaining the consent of Borrower, any
guarantor of the Note or any other party liable or obligated for the payment of any amount
or the performance of any covenant or obligation under any one or more of the Note, this
Security Instrument and the other Security Documants (collactivaly, "Cbligors”l, withaut Hability
to Borrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any indebtedness or performance of any covanant or obligation securad hereby,
reduce the payments theroon, release any ona or mere QObligors, accept a renewal note or

notes therefor, modify the terms and time of the payment of said indebtedness, release the '

Premises or any part thereof from the lien of any one or more of this Security Instrument
and the other Security Documents, take or release other or additional sacurity, consent to the
granting of an easement on or encumbrance against the Premises, join in any extension or
subordination cgreement, or agree in writing to modify the rate of interest or perlod of
amortization of the Note aor change the amount of tha payments due thereunder. Any actions
takan by Lender- pursuant to this paragraph shall not affect the obligations of Obligors, or any
of tham, to pay tha.ameounts dus under or to perform any obligation required by the Mote,
this Security Instruraent or any other Security Document, shall not affect the guaranty of any
Obligor for the paymsunt of the indabtadness secured thersby, and shall not affect the lien or
priority of lien hereof on tha Premises, sxcept and only to the extent expressly agresd to by
Lendar in writing.

14. Stamp, Transfer ‘or Revenue Tax. |f, by the laws of the United States of
Amaearica, or of avy state or poliice! subdivigsion tharscf having jurisdiction over any one or
more of Borrower, Lender, and ‘*he Premisas, any tax is due or becomes due in respect of
the issuance of the Note or this Se:urity Instrument or the recordation haereof, Borrower
cavenhants and agrees to pay such 1a) in _the manner required by any such law, whether or
not the incidence of such tax falls upcidorrower or Lender. Borrower further covenants to
hold harmiess and agrees 1o indsmnify lender, its administrators, successors, and assigns,
against any liability incurred by reascon of the imposition of any such tax

15. Effect of Changes in {aws Rega'd'ag Taxation. In the aevent of the anactment

after this data of any law of the state in which ‘he Premises are located deducting from the
valug of land for the purpose of taxation any lier ‘hareaoh, or imposing upon Lender the
paymant of the whole or any part of the taxes or/essassments or charges or liens herein
required to be paid by Borrower, or changing in any /way laws relating to the taxation of
Security Instruments or debts secured by Security Instrurients or Lender's intsrest in the
Premises, or the manner of coliection of taxes, so as to affest this Security (nstrument or
the indabtadnass secured hersby or the holder thereof, then. #l-in any such event, Borrower,
upon demand by Lender, shall pay such taxas or assessmems,. or reimburse the Lender
therefor; provided, however, that if, in the apinion of Lender. {2 it might be unlawful to
raquire Borrowaer to make such payment or (b} the making of such payment might result in the
imposition of interast in axcess of the maximum amount permitted by law, then and in such
evant, Lander may, at its scle and unfettered discration, but shall not be reguired to, slect. by
notice in writing given to Borrower, to declare alt of the indsbtedness s(curad hereby to be
and become due and payable sixty (60} days from the date of giving of such rwitice

16. Covenants of Borrower Regarding Leases. Borrower hereby ‘covenants and
agreses that, until all indebtedness payable under the Notse, this Security Instruniet, and the
othor Security Documents have been paid in full, it shail:

{A) perform or caused to be performed in a timely manner all of its obligations
under sach and every one of the Leases;

(8] take all actions as are reasonably raquired to enforca tha obligations of any
and all other parties to any ona or more of the Leases;

{C) appear in and defand any and all actions and other lagal proceeding in
raspect of the Leases;

(@) provide to Lender, on demand, any and all information related in any manner
to the Leases, including without limitation, copies thereof;

PL173J 111.10.92) O7IN 7 Page 1 It

TLE2OMG

4
[




UNOFFICIAL COPY




o UNOEEIC AL CORY i

anter into any Lease or reduce the obligations of any person or entity uhder any Leasa; and

{F} not accapt prepayment of any installment of rent or any other payment
under any Lease more than one month In advance of the due date thereof.

The feilure of Borrower to do any one or more of the foregoing shali constituta an
Event of Default hereunder and under the Note, and each other Security Documant.

17. Events of Default and Acceleration of Indebtedness in Cese of Dafault. Any
one or mora of the following occurrences shall constituta an "Event of Default® under this
Sacurity Instrumant

(A} the failure of Borrower to make any -payment of principal, interast,
advances, or other payments due under the Note, or of any payment due in accordance with
the terms of this Security Instrument or any of the other Security Documents;

'B) Borrower shall file a pstition in bankruptcy or become the subiect of any
voluntary proiaeding under the United States Bankruptcy Code or any other Fecleral or state
bankruptey,  insclvency, reocrganization, receivership, moratorium, or other law regarding
creditors' righis 4r, debtors' obligations, whaether now or hereafter existing, or fall to cbtain a
vacation or stay <f-any such proceeding filed involuntarily agsinst or in respact of Borrower
or of the Premisex within thirty (30) days, as hereinafter provided, or file &n answar In any
such inveluntary proceeding admitting insolvency or inability to pay its debts;

{C) Borrower chall be adjudicated a bankrupt, or a trustee, receiver, ar similar
officer shall be appointed (or Rorrower or for its property or the major part thereof or the
Premises in any involuntary roceeding, or any court shall have taken jurisdiction of the
property of Borrower, or the maijor part thereof or the Premises in any inveoluntary
proceeding for the reorganizatior.. dissolution, liquidation or winding up of Borrower, and such
trustes, receiver, or similar officer (shall not be discharged or such jurisdiction relinquished or
vacated or stayed on appeal or otherwvisa stayed within thirty (30) days;

(D) Borrower shall make aa assignment for the benefit of creditors, or shall
enter into a composition agreement, or stall admit in writing its inability to pay its debts
general as they hecome due, or shali consani to the appointment of a receiver or trustes or
liquidater of all of its property or the major pa-* thareof;

{E) dafault shall be made in the dus ‘observance or performance of any other
of the covenants, agreemants, or conditions required o be kept or performed or observed
by Borrower in the Note, this Security Instrument and ‘hHe other Security Documents and the
same shall continue for thirty {30) days, unless such dafault'cannot reasonably be cured within
thirty {30) days, in which event, said thirty (30) day period chall'ce extended for a reasonable
period not to exceed thirty {30) days, provided that Borrower s diligently pursuing the cure
thereof: .

{F} subject to any applicabie grace period, defaull shall bhe made in the
performance of any Lease between Borrower and any third party relating to all or any part of
the Premises; or

(G} any other event that constitutes an CEvent of Default unde: *ha terms and
provisions of the Note, this Security Instrumant or the other Security Documeris

Upon the occurrence of an Event of Default the sum securad hersby shall, (at once, at
the sole and unfattered option of Lender, become immediately due and payable, togather with
alt accruad and unpaid interest, advances and all other amounts due to lLender pursuant to the
Note, this Security Instrument, and the other Security Documents, without notice or demand to
Borrower. From and after the occurrence of an Event of Default, interest shall accrue on all
of sald amounts at the daefault rate of interest refarred to in the Note.

18. Collection and Foreclosure; Expenses of Litigation. When the indebtedness
secured hersby, or eny part thereof, shall become past due and payable, whather by maturity,
acceleration, or otherwise, in addition to any other rights and remedies provided for herein, -
Lendar shall have the right to (a) exercise any one or mora of the rights and remedies
provided in any one or more of the Note and tha other Security Documents and (b} to
foreclosure of the lien hereof for such indabtedness cor part thereof.
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Lendesr shal riowerl any and alt costs and

expenses that it incurs in the collection of the indebtadness secured hereby and in the
oxarcise of said rights and ramadiss, whether or not said costs and expenses are Incurred in
the course of a legal procesding to coliect said indebtedness or to foreclose the lien hereof,
and said costs and expenses shail constitute additional indebtedness hereunder and under the
Nota and there shall be allowad and included, as additional indebtednass in any dacrea which
adjudicates the amount due under the Note and secured by this Security Instrument, all of said
costs and expenses. Without limiting the generality of the foragoing, said costs and expenses
shalt Include all expenditures and expenses which may be paid or incurred hy or on behalf of
Lender for attorneys’ fees, appraisers' fees, costs of documentary evidence, fess of expart
witnesses, stenographers' charges, publication costs, and costs {which may be estimated as to
itams to be expended after entry of the decreel of procuring all such abstracts of title, title
sparches and examinations, title insurance policies, and similar data and assurances with raspect
to title as tender may deem reasonably necessary either to prosecuts such suit or to
evidence 1o bidders at any sale which may be had pursuant to such decree the true condition
of the titie to or the valus of the Premises. Al expenditures and expensaes of the naturs
described in this paragraph 18, and such expenses and fees as may be incurred in the
protection of the Premises and the maintenance of the lien of this Sacurity Instrument,
including, without limitation, the fees of any attorneys employed by Lender in any litigation or
proceeding affecting this Ssacurity Instrument, the Note or the Premises, including, without
limitation,” proubate and bankruptcy proceedings, or in preparation for the commencemant or
dofense of zny litigation or progeeding or threatened litigation or proceeding, whether or not
actually comyrian;ed, shall be immediately due and payable oy Borrower, with interest thereon
at the default re‘e of interast established under the tarms of the Nots, and tha same shall be

secured by this Serurity Instrument.

18.  Applicerica of Proceeds of Foreclosure Sale. The procseds af any foraclosura
sala of tha Pramises shs' be distributad and applied in the following order of priority: first,
onn account of all costs ard expenses of Lender incident to the foreclosure procesdings,
including ail such items as ‘aru nentionad in the immediately preceding paragraph 18. second,
all other itams which under tha terms hereof constitute secured indebtsdness additional to that
avidenced by the Note, with intarest thereon as herein provided; third, all principal, interest,
advances, and other amounts remeining unpaid on the Note; and fourth, any overplus to
Borrowaer, its successors or assigns_ 75 their rights may appear.

20. Appointment of RAeceiver. '-on or at any time after the filing of a8 complaint to
foreclose this Security instrument, the court-in which such complaint is filed may appoint a
raceiver of the Premises. Borrower hereby ccnssents to such appointment and agreas that
such appointment may be made sither before o eftar sale, without natice to Borrower, which

notics is hereby irrevocably waived, without regord’to the solvency or insoivency of Borrower
at the time of application for such rpoceiver and ‘without regaerd to the then values of the
Premisas, the adequacy of Lender's security or whedrr the same shall be then occupied as a
homestead or not and Lender hereunder or any holder/c’ the Note may be appointed as such
receiver. Such recgeiver shall have powser to collect the -avails, rents, issues, income, profits,
royaltias, and revenues of the Premises during the pendency of such foreclosure suit and in
case of a sale and a deficiancy, during the full statutorv. poriod of redemption, if any,
whether there be redemption or not, as well as during any’ ZJither times when Borrower,
excapt for the intervention of such raceiver, would be entitied t5. nollect said avails, rents,
issuss, income, profits, royaltiss, and revenues, and all other powsrs *hat may be nscessary or
are usual in such cases for the protection, possession, control, manugement, and coperation of
the Premises duwring the whols of said period, including, by way ‘of illustration and not
limitation, the powser to make necessary repairs to the Premises, and to lerminste and enter
into management agreements relating to the Premises. Tha court from time. to time, may
authorize the receiver to apply the net income in payment in whole or in/pirt of (a} the
reasonable fee of said recaiver; (b the indebtedness secured hereby, or ‘oy _any decrae
foreciosing this Security Instrument, or any tax, special assessmant or other lien which may be
or bacome superior to the lien hereof or of such decree, providaed such application is made
prior to foreclosure sale; and ic) the deficiancy in casa of a sale and deficiency.

21. Lender’s Right of Possession in Case of Default. in any casa in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foraciosure proceedings, whether before or aftar the whole principal sum secured hershby
becomes or is declared to ba immediataely due as aforesaid, or whether before or after the
institution of legal proceedings to forgclose the lien hereof or before or after sals
theraunder, forthwith, upon demand of {aendaer, Borrower shall surrender to Lender, and Lender
shall be entitlad to take actual possassion of the Premises, or any part thereof, personally, or
by and through its agents or attorneys, and Lender, at its sole and unfettered discretion, may,
but shail not be required to, with or without force and with or without process of law, enter
upon and take and maintain possassion af all or any part of the Premises, together with all
documnents, bocoks, records, papers, and accounts of Borrower or the then owner of the
Premisas relating thereto, and may axclude Borrower, its agents, and servants wholly
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and under the powers herein granted, hold, operats, manage, and control the Fremises and
conduct the business, if any, thereof, either personaliy or by and through its agents or
contractors, and with full power to use such measures, legal or edquitable, as Lender or its
successors and assigns may, at their soie and unfettered discretion. deem proper or
necessary to enforce the payment or security of the avails, rents, issues, income, profits,
royalties and revenues of the Premises, including actions for the recovery of rent, actions in
forcible detainer, and actions in distress for rent, heraby granting full power and authority to
sxercise each and every one of tha rights, privileges., and powers herain granted at any and
all times hereafter, without notice to Borrower, and with full power to cancal or termipate
any Lease or subleass of the Premises or any part therecf for any cause or on any ground
which would entitie Borrower to cancel the same, to elect to disaffirm any lease or sublease
of the Premises or any part thereof rade subsequent to this Securily Ilnstrument or
subordinated to the lien hersof, to make ali necaszsary or proper repairs, decorating, renewals,
replacements, niterations, additions, betterments, and improvemants to the Fremises as it may
deem judicious, to insure and reinsure the same against all risks incidental to Lender's
possassion, operation and management thereof and to receive all of such avails, rents, issues,
income, profits, royalties, and revenues.

Leride’ shalt not be obligated to perform or discharge, nor does it hereby assume or
undertake to - perform or discharge, any obligation, duty, or liability under any one or more
Leases, ahd Fowrowar shall and does hareby agree to indemnify. defend and hold Lender
harmlass of and from any and all liability, loss, or damage that it incurs under the Leases or
under or by reason of the assignment thersof and of and from any and all claims and
demands whatsoever that may be ssserted against it by reason of any alleged obligations or
undertakings on its parY to perform or digcharge any of the terms, convenants or agreements
contained in the Leasas. Should Lendar incur any such liability, loss or damage. under the
Leases or under or by reason of the assignment thereof, or in the defanse of any claims or
demands, the amount therdof. ‘ncluding costs, expenses and reasonable attorneys' fees, shall
be secured hereby. and Borrower shall reimburse Lender therefor immediately upon demand

22. Application of Incorne Received by Lender. Lender, in tha exercise of the
rights and powsrs hereinabove conferierdd upon it by paragraph 21 hereof, shall hava full
power to use and apply the avails, rer’s. issues, income, profits, royalties, and revenues of
the Fremises to the payment of or on uccornt of the following, in such order as Lender, at
its sole and unfettered discretion, may dete mina:

{A) to the payment of the operaiing expenses of the Prernises, including, by
way of Hlustration and without limitation, the cost/of management and leasing thereof (which
shall inciude reasonable compensation to Lender and its agents and contractors, if management
be delegsted to an agent or contractor, and shall alsi~include lease commissions and other
compensation and expenses of seeking and procuring jenants and entering (nto leases),
established claims for damages, if any. and any premiums cn insurance hereinabove authorized;

(B} to tha payment of general and  special real  astata taxes and spsecial
assassments now due or which may hereafter become dua on the Premises;

(C} to the payment of all repairs, decorating, renewals, raplace nants, aiterations,

additions, betterments, and improvements of the Premises, including the cost from time to |

time of installing or replacing mechanical systems and other fixtures thereir, and of placing
the Premises in such condition as will, in the judgment of Lender, at its sole and unfettered
discration, make it readily rentable; and

(D}  to the payment of any indebtedness securad hereby or any deficiency which
may result from any foreclosure sale.

23. Compliance_with_lllinois Mortgage Foreclosure lLaw. The powers, authorities
and duties conferrad upon Lendar, in the event that Lendsr takes possession of the Pramises,
and a raceiver hereaunder, shall aiso include all such powsers, authority, and duties as may be
confarred upon a lender in possession or receiver under and pursuant to the lllinois Mortgage
Foreclosure Law, 2s such may be amanded from time to time [IMFA"). To the extent that
IMFA may limit tha powers, authoritios or duties purportedly conferred hereby, such powaers,
authoritigs and duties shall include those allowed, and be limited as proscriped by IMFA at tha
time of their exercise or discharge. :
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hereby waives any and all rights to reinstate this Security nstrument or to cure any defaults,
except such rights of reinstatement and cure as may be expressly provided by the terms of
the Note, this Sacurity Instrument, and the othur Security Documents.

Ncthing contained herein is intended to he, or shall be construed to be, & walver,
retinquishment or impsirment of Lender's rights to fully and completely enforce all rights of
personal liability and personal recourse against any one or more of Obligors.

24. Environmental Matters. Borrowaer represents, warrants, covenants, and agreas
unto Lender and agrees as follows:

{A} Borrower will not use, gensrats, manufacture, produce, store, release,
discharge, or dispose of on, under or about the Premises or transport te or from the
Premises any Hazardous Substance (as defined hareinl or allow any other person or entity to
do so;

{8) Borrower shall keep and maintain the Pramises in compliance with, and shall
not cause or permit the Premises to be in violation of any Environmental Law (as defined
herein) or allow any other person or entity to do so;

2! Borrower shall give prompt writtan notica to Lender of:

(" any proceeding or inguiry by any governmental authority whethar
Federal, state, or 5zl with respect to the presence of any Hazardous Substance (as defined
heregint on the Prenisus or the migration thereof from or to other property:

lit ‘@l claims made or threatenad by any third party against Borrower or
the Premises relating t¢-any loss or injury rasulting from any Hazardous Substance; and

(il Borrovwer's discovary of sny occurrence of condition on any real
property adjoining or in the vicinity »f the Premises that could causa the Premises or any part
theraof to be subject to any rextrictions on the ownership, occupancy, transferability or use
of the Premises under any Environmenial Law;

(D) Lender shall have the <isht to join and participate in, as a party if it so
elects, any lagal proceadings or actions ititiated in connaction with any Environmantai Law and
Borrowar hereby agrees to pay any attorneys fees thereby incurred by Borrower in
connection therewith;

(E] Borrower shall protect. indemrfy” and hold harmless Lender, its directors,
officers, administrators, amployees, agents, contraitors, attorneys, successors,  and assigns
fram and against any and all loss, damage, cost, ‘@xpanse or liability (including reasonable
attorneys’ fees and costs) directly or indirectly arisiny-out of or attributable to the use,
generation, manufacture, production, storage, release, threriened release, discharge. disposal,
or presence of a Hazardous Substance on, under or abcut tha Premises, including, without
limitation, ) all foraseeable consequential damages and (i} /ths, costs of any required or
necessary repair, cleanup, or detoxification of the Premises and the preparation and
implamentation of any closure, remedial or other required pians.” T'its indemnity and covanant
shall survive the reconveyance of the lisn of this Security Instrumen, or the extinguishment of
such lien by foraclosure or action in lieu thereof;

(FY in the event that any investigation, sitea monitoring, contiinment, cleanup,
rernoval, restaration, or other remedial work of any kind or nature (the “reniwdial Work") is
reasonably necessary or desirablea under any applicable local, state or .-rderal law or
regulation. any judicial order, or by any governmental or nongovernmental entity or person
because of, or in connection with, the current or future presence, suspacis., presence,
release or suspeacted release of a Hazardous Substance in or into the air, soil, ground water,
surface watar or soil vapor at. on, about, under or within the Premises, or any portion
theraof, Borrower shall within thirty {30) days after written demand for performance theraof
by Lender or other party or governmental entity or agency (or such shorter period of time as
may be required under any appiicable law, regulation, order, or agreement), commence to
perform, or cause to bs commenced, and thereafter diligently prosecuted to completion, such
Remedial Work. All Remedial Work shall be performed by cne or more contractors, approved
in advance in writing by Lender, and under the supervision of a consulling sngineer approved
in advance in writing by Lender. All costs and expenses of such Remedial Work shall be paid
by Borrower, including, without limitation, the charges of such contracter and the consulting
engineer, and Lender's reasonable attorneys’ fees and costs incurred in connection with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely
commence, or cause to be commenced, or fail to diligently prosecute to completion,
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to be performed and all’ cG5ts and experties ‘the inCUrred”in’ connection therewith shall
bacome part of the indebtedness sscured hereby;

iG)  without Lender's prior written consent, which shall not be unressonably
withheld, Borrower shall not teke any remadial action in response to the presence cf any
Hazardous Substance on, under, or about the Premises, nor enter intc any settiement
agresment, consent decres, or other compromise in respect to any Hazardous Substance
clalms. Said consent may ba withheld, without limitation, if Lender, in its reasonshie
judgment, determines that said remedial action, settlement, consent, or compromise might
impair the value of Lender's security hereunder; provided. however, that Lender's prior
consent shall not be nacessary in the event that the presance of Hezardous Substances in,
on, under, or abcut tha Premisaes either ooses an immediate threat to the health, safety, or
welfara of any individual or is of such a nature that an immediate remedial responso is
nacessary, and it is not possible to obtain Lender's consent before taking such action,
provided that in such svent Borrower shall notify Lender as soon as practicable of any
action so taken Lender agrees not to withhold its consent, when such consent is required
hareunder, if seither (i} a particular remedial action is ordered by a court of competant
jurisdiction, or (i} Borrower establishes to the reasonable satisfaction of Lender that there
is noc repzonable alternative to such remedial action that would result in materially jess
impairmeat >f Lender's sacurity heraunder,

E4r- purposes of this paragraph 24, the following terms shall have the
meanings as sat o eorth below:

(A}  “Envi‘onmental Laws” shall mean any Federal, state or focal law, statute,
ordinance, or regulition. pertaining to health, industrial hygiene, or the environmental
conditions on, under “ur about the Pramises, including, without limitation, the Comprehensive
Environmental Response, Comnraensation, and Liability Act of 1980 {("'CERCLA" as amended,
42 US.C. Sections 9601 e seq . and the Resource Conservation and Recovery Act of
1976 ("RCRA" as amended, 42/ JU.I.C. Sections 6801 st saqg .

{8) The term “"HazarJdonus Substance” shall include without limitation:

[l Those substancas included within the definitions of any one or more
of the terms "hazardous substances,” 'hazardous materials,” "toxic substances.," and "solid
waste" in CERCLA, RCRA, and the Hazardjous Materials Transportation Act as amended, 49
U.S.C. Sections 1801 et seq ., and in the regulations promulgated pursuant to said laws or
under applicable illinois faw;

il Those substances listed 1Ny the United States Department of
Transportation Table {48 CFR 172.101 and amenditsnts thereto) or by the Environmental
Protection Agency lor any successcr agencyl as hazurZous substances (40 CFR Part 302
and amandments tharetc)

lil  Such other substances, materials and wastes which are or become
regulated under applicable local, state or Federa! laws or whiciv are classified as hazardous
or toxic under Federal, state or local laws or regulations: and

: fivy Any material, waste or substance which, it (A) petroleum, (B)
asbastos, (C) polychlorinated biphenyls, (D) designated as a "hazardous cchstance” pursuant
to Section 311 of the Clean Water Act, 33 U.S.C.§ §1251 et seq . {33 154 § 1321, or
listed pursuant to Section 307 of the Clean Water Act (33 USC. § 1317, {F flammable
explosives; or (F) radioactive materials.

25. Security Agresment. It is the intention of Borrower and Lender that this
Security Instrument also constitutes a security agreement (with Lender keing the secured
party thersunder) with respect to those portions of the Premises which are subject from
time to time to Articie 9 of the Uniform Commercial Code as in effect in tha State of
Minois ("UCC"), and the Borrower hereby grants to tender a security interest in such
portions of tre Premises. Lender may file this Security Instrument, or a copy thereof, in
the real ostate racords or other appropriate index as a financing statement for any of such
portions of tha Premises. Borrower agrees to execute and deliver to Lender, upon Lender's
request, any financing statements as well as extensions, renewals and amendments thereof,
and copies of this Security Instrument in such form as Lender may require to perfect a
security interest in such portions of the Premises. Borrower shail pay all costs of
preparation and filing such financing statements and any extensions, renewals, amendments,
or ralsases thereof, and shall pay all reascnable costs and expenses of any record
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without the prior written consent of Lender. create or' suffer‘to icreatad, any other
security interest in said portions of the Premises, including any replacements or additions
therseto. in the event of Borrowsar's default under the terms and provisions of any one or
more of the Note, this Security Instrument, and any Security Document, In addition to alf other
rights and remedies enumerated herein or otherwise available to Lender at law, in equity, or
under said documents, Lander shall have all of the rights and remedies availeble to a saecured .
party under the UCC, In effect from time to time. With respect to any pertion of the
Premises subject to the UCC, any reference to foreclosure in this Security instrument shall
also be deemed to include any method of disposition of ccllateral authorized under Article 9
of the UCC, whether judicial or non-judicial. Lender, at its sole and unfettered option, may
dispose of any portion of the Premises subject to the UCC, separately from or together with
other portions of the Premises, and in any order whatsoaver. Writtan notice, when required
by law, mailed to any address of Borrower at Isast ten (10} calendar days {inciuding the day
of mailing) before the date of proposed disposition of the Premises, or any part thereof, shall
be reasonable notice.

26. Financial Statements: Offset Certificates.

iA}  Borrower, without expense to Lendear, shaill, upon recelpt of written request
from Lender “furnish to Lender [1) an annual statement of the operation of the Premises
prepared and ce-tifiad by Borrowsr, showing in reasonable detail satisfactory to Lender, total
rents receivad 276 total axpenses together with an annual balance shest and profli and loss
statament, withirri3 hundred twenty (120) days after the close of each fiscal year of
Borrowar, beginning’ wuvith the fiscal year first ending after the date of delivery of this
Sacurity Instrument, 217 within thirty (30} days after the end of sach calandar quarter {March
3l, June 30, September~30, December 31), interim statements of the operation of the
Premises showing in reasonzble detail satisfactory to Lender, total rents raceived and total
expenses, for the pravious' ousiier, certifisd by Borrower, 1) year to date financial statements
of principals, 2) current rent <oll_auarterly and 3) 1 copy of Borrowar's annual faderal income .
tax filing within thirty (30} days ot filing. Borrower shall keep accurate books and records,
and allow Lender, its representstivas and agents, upon demand, at any time during normal
business hours, access to such books and records, including any supporting or related
vouchers or papers, shall allow Lendir tc’ make extracts or copies of any thereof, and shall
furnish to Lender and its agents convaiiont facilities for the audit of any such statements,
books and records.

(8] Borrowar, within thrae [3}) days upon request in person or within five (5}
days upon request by mail, shall furnish a writico/statement duly acknowledgad of all amounts
due on any indebtedness saecured by this Ssecurity inztrument, whether for principal or interest
an the Note or otherwise, and stating whether any ffsets or defenses exist agsinst the
indebtedness secured by this Security Instrument and coisering such other matters with respect
to any such indebtedness as Lendar may reasonably recuire.

27. Woaiver of Defenses. No action for tha enfcroament of the lien or of any
provision hereof shall be subject to any dafense which wouil- nst be good and available to
the party interposing same in an action at law upon the Note hereb-secured

28  Waiver of Stawutory Rights. Borrower shall not and will not opply for or avail
itself of any appraisement. valuation, stay, extension or exemption lav's, /o~ any so—calied
"Moratorium Laws," now existing or hereaftar enacted, in order to prevznt or hinder the
enforcement or foreclosura of this Security Instrument, and hereby waives <ha benefit of
such laws. Borrower, for itseif and all who may claim through or under it, waires any and all
right to have the Premises and estates comprising the Pramises  marshalied  upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foraclose such
lien may order the rmortgaged property sold as an entirety, or separataly in such order and to '
satisfy such portions of the indebtedness as Lender, at its scle and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION'' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE (LLINO!S MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF AlLL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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remedy hereunder, or otharwlse afforded to Lender By applicable law, shall not be a waiver

of or preciude the exercise of any such right or remedy by Lender. The acceptance by
Lender of payment of any sum secured by this Security Instrument after the due date of such
payment shall not be a waiver of Lender's right to sither require prompt paymeni when dua
of all other sums so secured or to declara a default for the failure to make prompt payment

30. Estoppe!l Certificates. Borrower shall, within tan (10) days after 8 writtan
raquest by Lender, furnish Lender with a written statement, duly acknowiedged, setting forth
the sums securad by this Security Instrumsant, and any right of set-off. counterclaim or other
defense which exists against the collaction of the sums and obligations due pursuant to this
Security fnstrument.

31, iLender's Lien for Service Charges and Expensesa, At all times, this Seacurity
instrument securas (in addition to any loan principal and interest) the payment of any and all
foan commissions, service charges, liquidated damages, expenses and advances due to or
incurred by Lender in connection with the indabtedness to be secured hereby.

32. Cumulative Remediws. Each and every right, power and remedy of Lender
provided fr- herein shall be cumulative and concurrent, and may be pursuad successively or
togethar. /at_'the sole discration of Lender, and may be exercised as often as cccasion
thaerefor shallcrise.

33. Binding on Successors and Aszsigns. Tha lien of this Security Instrument and all
of the provisichs-gnd conditions contained herein shall extend to and be binding upon all hairs,
axecutors, deviseec. snal and personal reprasantatives, successcrs, and assigns of Borrower,
The word "Landar’ ‘whkan used heraein shall include the successors and assigns of Lender
named herein, and the ‘ncldar or holders, from time to time. of the Note secured hereby.

34. Giving_of Nctire “Any notice which Borrower or Lender may desire or be
raquired o give to the other party shall be in writing and shall be deamed delivered upcn
personal delivery to the authorized representatives of either party or three days after being
sent by certified mail, return reczipt-requested, postage prepaid, addressed to Lender: World
Savings & Loan Association, 1901 (Ha/rison Street, Oakland, California 94612, Attention: Vice
President, Project Loans, or at such «tharsplace within the United States as any party hereto
may by notice in writing designate as a ~‘cce for service of notice, shall constitute service of
notice hereunder.

35. Amendment. This Security Instrusarit msy not be amended, changed, modified or
terminatad, except by written instrument executod iy Borrower and Lender.

36. Severability. If any term or provision .of this Security Instrument or the
application therecf to any person, entity or circumstandes shall, to any extent, be found by a
court of competent jurisdiction to be invalid or unenforzeable, the remainder of this Security
Instrument, or the application of such term or provision to persons or circumstances other
than those as to which it is held invalid or unenforceable, shal'' not be affected thereby and
sach other term or provision of this Security !nstrument shall Lr valid and be enforced to the
fullast axtent parmittad by law.

37. Construction. The language in all parts of the Security Instrument shall be in ail
cases construed simply according to its fair meaning and not strictly f¢r or against any party.
All words used herein in the singular number shall extend to and include ths plural number. All
words used herein in the plural numbar shall extend to and include the sinfular number. All
words used in any gender, male, fermale, or neuter shall extend to and inciuda il genders as
may hs applicable in any particular context Captions and headings contained. i/ this Security
Instrument are inserted only as a matter of convenience and in no way defing, Jirit, extend or
describe the scope of this Security Instrument or the intent of any provision of tiis) Security
Instrumant.

38, Governing Law. This Sacurity Instrument is mads pursuant to, and shall be
construed according to. and governed by, the laws of the United States of America and the
rules and regulations promulgsted thersunder, inciuding the laws, rules and regulstions for
federally chartered savings and loan associations to the maximum legal extent. If any provision
of tha Note or this Sacurity Instrument is construed or interpreted by a court of competent .
jurisdiction to be void, invalid or unenforceabla, such decision shall not affect the remaining
provisions of the Note or this Security instrument.

38. Parties Not Partnera. Nothing contained in the Note, this Security Instrument or
any other Security Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Beorrower or any of its
sycceassors or assigns.
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40. BuaansJ Eu F«Fﬂl ‘or;l', Ltgrn@n%) dM shall mean any day
other than a Saturday, Sundsy or ofriclal natlonal or Staté MRols holiday. If any payment to

be made or ohligation to be performed hereunder is to be made or performed on a day
other than a businass day, it shall be deemed to be made or performed in a timely manner if
done on the next succeading businass day.

41. Business Loan. Borrower acknowledges that the proceeds of the Note secured
by this Security Inatrument will be used for the purposes specified in Section 8404 (1)lc) of
Chaptar 17 of the 1981 lllincis Revised Statutes; snd that the principal obligation secured
heraby constitutes a business loan within the purview and operation of said Section.

42, Conflicts, In the avent of any conflict batwaeen the terms herecf and the terms
of the Note or any of the other Security Documents, the terms and provisions of this
Securlty Ingtrument shall control, including without Hmitation, any provisions in this Security
Instrument spacifying "cure periods” for any Event of Defauit :

43. Source of Funds. hNo funds usad in the purchase, operation or maintenance of
the Premises have bsen obtained in a manner which shall subject the Premises to forfaiture
proceadings by a governmental agency pursuant toc the provisions of Title 18 of the United
States Codo. Saectlons 1391, et seq. . or the lifinois Penal Code or the lllinols Health & Safety
Code Section

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATUFE “AGE FOLLOWS
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and year first hersinabove written.

BORROWER(S):

FATMA MAKSY

STATE OF ILLINOIL

COMTY OF COOK

I, the undersigned, a Notal'y Public in and for said County, in the

State aforesaid, DO HEREBY CLRIIFY that MOSTAFPA M. MAKSY, aka, MCSTAFA MAKSY AND
AND FPATMA MAKSY, hushand and w;’n- personally known to me to he the

same person(s) whose names are subs-ribedto the foregoing instrument,

appeared before wme this day in person, and acknowledged that they

signed, sealed and delivered the said instrument as their free and

veluntary act, for the uses and purpusién therein set forth.

Given under my nand and official seal, tiirs . 3pp  day ©f SANUARY 19 94
. .
ELpbcen (. Quertinget
Notary Public

T

.« OFFYCiAL SEAL "

Hg OVEHSTREET
- ELERGET A oy nsTEST
1Y COMMISSION um"‘r‘.s gN5/88
=
o
!
‘ —
[N
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE ‘
|18
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EXHIBIT "A"

LOAN NO. 8211707

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF TLLINODIS ™ = * ", DESCRIBED AS FOLLOWS:

Paxrgsl 1; Thab pavk of Lot 18254 {except that phrt of said Lot 18254 lying
Bouth of a line draw. mt 950 dagrees to the East line of said lot at a point on
sald BEast line 195,03 feabt North of the Souhtesast vorner of maid lok), in
Bection 3, Weathersiield Univ 18, being a subdivision in the Southwest 1/4 of
Section 27, Township 41 Nox“h, Rangs 10, Bast of the Third Principal Moridian,
in Caok County, Illinois, describad ms follows: Commencing at the most
Northarly corner of said Lot 13154; thencs South 47 dagrees 5§ minutes 30
sevonds RBast {for the purpose of desoribed this parcel Weast line of saild Let
18354 ia taken ap North and Scuth) aleng the Northeastarly line of snid Lot
18354, 105.50 feet; thence South 41 degreses 00 nminutmas 30 seconds West 110,30
fuwt, to the point of bmginning oé¢ *he parcel herain desaribed; theance South

47 degrees, 59 minutas 30 seconds Lask, §51.80 feet; thence South 42 degress 00
minutes 30 secohds West, 4€6.00 fest; thznca North 47 degress 58 minuces 30
seconds West, 1.B1 feet; thence North 47 degreaaes 00 minutes 30 meconds Hast,
3.00 feat; thence North 47 degrees 59 minoles 30 seaconds Weet, 45.37 feet) ’,
thence North 432 degrees 00 mipnutes 30 secordr Hast, 43.00 feet, to the poink of
beginning, in Cook County, Illinois.

Parcel 31 Easoements appurtenant to and for thi penefit of Parcel 1 asz sebk
forth in the Denlaxation of Protective Covenants cdatnd March §, 1878 and
recordad March 31, 1978 &s Dooument Numbexr 24384453 pd as creaated by Dead
from Firet National Bank of Des Plaines, zs Trustea'vnder Trust Agreemant
dated March 17, 1977 and kihown ap Trust Number 743201827 %o Allce M. Davis

.. dated April 5, 1978 and recordad June 7, 1978 as Dooumeri-34478725 for ingress
Tta and egress all in Cook County, Zllincis. .
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and year first hereinabove written.

BORROWER(S):

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE

PL173U (T1.10.92] G732
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