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_ FHA MORTGAGE

- . FHA CASE NO.
L
F‘I‘ATE OF TLLINOQIS, o , 131:7309674_y29
Thls Mortg'a’e ~”Sec:uuw Inbtrument") is gwcn on " ' " DECEMBER 23, 1993
1huMuny$uns’r:?n'rtH M; ru;tenr ; HARH]fD TO MARK FULLERTON

Bea forer M oaate . T T

whose address is © 183 MIA'IT_ST.,PARK FORESF.IL 60_466,

t\[ ("Borrower"). This Security Instrumen'is given to MID AMERICA MORTGAGE CORPORAT]ON wluch is
organized and existing under the laws of T (E JTATE OF lLLINO]S and whose address is 361 FRONTAGE
@ ROAD, BURR RIDGE, ILLINOIS 60521 ..("Lender”}. :

Bgrrgwerowechnde; [hepnnc;p'ﬂsumgf FEIFTY S[X THOUSAND FOUR HUNURED FIFTY UULLARS

Dollars(US$ 55.460.00 - ).

This debt is evidenced by Borrower’s nole dated the s une A~te as thls Secunty Instrumem ("Nole ) which
p,—ovldcs for momhly paymems with the full debt, if not/paid carlier, due and payableon -, = January 1. " 2024

. This Security Insu'umem sccures do Lender:-(8) the repayment of the debt evidenced :
by the Notc wnh mterest and all renewals, extensions and riod ifications; (b) the payment of ail other sums,
with interest, advanced under paragraph 6 to protect the securicy of this Sceurity Instrument; and (c) the
performance 'of Borrower's covenants and agreements tnder this Seririty Instrument and the Note. For this
purpose, Borrower does hercby mongage grant and convey 1o Lende: fye followmg dcscnbed propcﬂy

located in o : County, lllmoz" N _ PRI
CO0K : : : s S - : -
S e
L, - . . X C‘
LOT,12 14 BLOCK 45 IN VILLAGE OF PARK FOREST AREA NUMILFER S5, BEING A 2:
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND Thce MEST 1/2 OF SECTIQN ¥
= 36, -TOWNSHIP 35 NORTHW. RANGE '13. EAST OF THE THIRD PRINCtPAL MERIDIAN, "IN [
e COOK COUNTY. I[LLINOIS. : -
. C . V ) - ‘ . .,‘ " R -.: . ‘ 4.
PIN: 31-36-316-012 . . . ° -féggf>:_
which has the addressof 183 M!IAM] ST PARK FOREST "
BRI N g - . T IV ('J‘fffﬂ) . o {City) ‘-
Illinois o C 60466 ( Property Addresﬁ") SRR S e

) (Zip Cvdel ) ;
TGGETHER WITH all the improvemenis now or hcreafler erected on the propeny 'and all casements. o
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nH
fixtures now or herealter a part of the property. All replacements and additicns shall also be covered by thls
Security lns!mmcm All of the foregolng s referred to in th:s Sccumy Ins:rurr-em as lhe ”Propcrty :

BORROW ER COV EN ANTS lhai Borrower is lnwfuly sc:zcd of '.he estale her«.by convcycd and has the
right 10 montgage, grant and convey the Property and that the Property is unencumbered, except for . -
encumbrances of recorid, Borrower warrants and will defend generally the titie to the Property against all - -
cinims and demands, subject to any encumbrancés of record,
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FHA Due-on-Sale Rider

This Rider is made this 2 3R0 day of DECEMBER 1993 | and is incorparaied into and shall be
deemed to amend and supplement the Mortgage, Decd of Trust, Deed te Secure Debt (the “Insirumens”) of the
same date given by the undersigned (the "Mortgagor™) KATHLEEN M. FULLERTON, MAARIED TO MARK FULLERTON

and covering the property described in the instrument and located at:

183 MIAMG ST..PARK FOREST.IL 60466

(Property Address)

The mortgagee shall, if pertaitied by applicable law and with the prior approval of the Federal Housing
Commissioner, or his or her .csignee, deciare all sums sccured by this morigage to be immediately due and
pavable if all or any part of the propeity is sold or otherwise transferred (other than by devise or descent) lo a
purchaser or granice who does not.otcipy the property as his oc her principal residerce, or to a purchascr or
grantee who does sa occupy the property but whose eredit has not been approved in accordance with the
requirements of the Commissioner.

BY SIGNING BELOW, Morigagor accepts and ayress to the terms and provisions contained in this FHA
Due-on-Sale Rider.

Uid L) Coone R A,

Winess oifagst KATHLEEN M. FULLERTON

Winess Mongagor

Morngagor

Mortgagor

SMU 1174 (1740}
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1M1A Case No. 1317309674

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22 rd dayol December ,
1993 ,and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersignesd
("Borrower™) to secure Borrower’s Note ("Note*) to MID-AMERICA MORTGAGE CORPORATION
(the "Lender”).of the same date and covering the property described in the Security Insirument and
located at:

183 ®lami SU. . Park Forest,]l HUdbs
[Peupenty Address) :

THE NOTE CONTA4t!S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

, BORROWER MUST PAY:

ADDITIONAL COVENANTS. ln cddlt on to lhc coven.mls zmd agreemuus madc in Eht‘ Sccumy
Instrumt.m Burrower and Lender furtheircevenant and agree as follows:

5. INTEREST RA’I‘E AND MONTHLY PM M'. !"T (‘HANGES
{A) Change Date " L
_The interest rate may changc on the flrst day ot' apriniregst and on

that day of each succucdmg year. “Clmngc Datc mums cack fale on whu.h the intteres! rate
cuuldchangc o e e e
(B)Thelnde\: o b Gl e g .
Beginning with the first Changc Datc :hc mterest rate wnll be based oran Index "lndet means
tne weekly average yield on United States Tredsury Securities adjusied to 4 copuiant maturity of
one year, as made available by the Federal Reserve Board., "Current Index" <ptans the most recent”
Index figurc available 30 days before the Change Date. -If the Jndex (as definecabave) is no longer
available, Lender will use a5 a new Index any index prescribed by the Secretary (ay . H.r°d in -

paragrnph 7(B)) Lcndcr wﬂl give Borrower notice of the nev Index.

©) Calculntion ol‘ lnterm Rate Changes

Before each Change Date, Lender will wlcu!ate 4 new interest rate by adding a margin ot
Two & - percentage point(s) (2,009 %) to the Current Index and rounding
the sum to the nearest one-eighth of one pcrcentagc poirt'(Q.125%).  Subject to the limits stated in
paragraph 5(D) of this Note, th:s rounded amount wdl be thc ncw mtcn:st rate until the next Changc
Date. ‘

D) Limits on lntercst Rate Changas _

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interzst rate stated in paragraph 2 or this Note,

:';;--x AR L [T L T ')"'-,mr._:.‘.

>

AP A LR

~
»

15
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9. Grounds far Accelerallon of Deht. Y
Ly - Jd ]
{a) Default, =
- Lender may, except as limited by fegulations fsued by the Sedrdldry in the e3¢ of payinent defaults, require immediate payment in
full of all sums secured by this Security Instroment if: :_- . o ,.A“' o ) i C ¢
2oy T R T T

{i) Borrower defaults by failing to pay in fuil any mo:mh!y puyment regquired by this Security Instrument prior to oron the due date of

the next monthly payment, or ; N )

r . .
R TR TR R T B

{ii) Barrawer defaults by failing, fur a period of thirty days, 1o perform any other obligaiions continegd n this Security fnument.

{b) Sale Without Credit Approval, . o .
Lender shadl, i€ permitted by applicable law nnd with the prior approval of the Sceretary, requine lmmediate payment in full ol uil the
sums secured by this Security Instroment il

(i) Akl ur part of the Iropenty 1s otherwise trunsferred (other than by devise or descent) by the Borruwer, aid

(ii) The Praperty 18 nut occupicd by the 'purchascr or grantee u3 fiis or her primary residence, or the murchaser or granice thoes so
vceupy the property but kis or her credit has not been approved in accondance with the requirements of the Secrelary.

(c) No Walver.
1f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require such payments,
Lender does -0t waive its rights with respect to subsequent events.

(d) Reguintions rT HUD Secretary.

1n many clreunst/nces regulations issued by the Secretary will limit Leader's rights, in the case of payment defaults, to require
immediate paymentia Otl and foreclose if not pakl, This Securlty Instrument does rot sutharize acceleration o foreclosire iF aal
permitted by reguluticns OF the Secrelary. L

10, Reinstatement.

Horeower has a right to be reinstated ifCender has required Immediate payment in full becuuse of Borrowers™s failttre (o pay an amoun due
under the Note ur this Security tnstrnac/ . “This right applies even ufter foreciosure pruceedings are inatimted, T relnstuie the Sceurity
lasicument, Borrower shall tender in olump sum all amounts required to bring Borrower's kecount current including, 1w the exlen) they are
abligations of Botrawer umder thls Security I'istroment, foreclosure costs amd reasonable and cusiomary attorney's fees and expenses ’
propeely associated with the foreclesure procsesing Upen refnsttement by Borrower, this Security Instrunient and the obligations that it
secures shall remain in ¢ ffect as if Lender had net required immediale payment in fuil. However, lender is not required to permil
reinstatement if: <) Lender has accepted reinstatemer after the commencement of foreclosure proceedings within two years immediately
preceeding the commencement of u cur en foreclosy re pruceeding, (i) reinstatement will preclude foreclosure on differemt grounds in the
futyre, or (i) reimstatement will advers 2y affect e puioriyy of the lien eseated by this Security Instrument.

11. Borrower Not Released; Farbearance By Lender No' 5 Y/nlzer,

Extenslon of the time of payment or nuwdification of amortizatior, ©f wie sums secured by this Security [nstrument grunted by Lender o any
successor in imerest of Borrower shall not operate to release the Hubility -5 the original Borrower or Borrower's successor in inferest. Lender
shall not be required to commence proceedings against any successor i« inte; est or refuse to catend time for payment or otherwise madify
amortization of the sums secured by this Secucity lnstrument by reason of any demand made by the original Bortower or Barrower's
successors in interest. Any forbearance by Lender in exercising any right ¢@ re nedy shall not be u waiver of or preclude the eaercise of any
right or remedy. e’ . B - } : .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.
The covenants arkl agreements of this Security Instrument shall bind and benefit the rucoiisors and assigns of Lender and Borrower,
subject to the provisions of pamgraph 9.b. Borrower's covenants and sgreements shal’ be' joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instnuni s only to morigage, grant and canvey that
Burrower's interest in the Fropery under the terms of this Security Instrament; (b) is nat persoraiy obligated 1o pay the sunts secured by this
Security Instrument; and () sgrees that Lender and any other Borrower may agree (o exiend. (nodif,, forbear or make any accommodations
sith regand 1o the term of this Security Instrument or the Note without that Borrower's consent,

13. Natices.
Any notice to Borrower provided for in this Security Instrument shall be given by deiivering itor by matling i hy first class mail unless
applicable law requires use of anather method. The notice shall be directed 1o the Propernty Address or any (ther wddress Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hrrzin or any address
Lender designutes by notice to Borrower.  Any notice provided for In this Security Instrument shall be deemed 20 have been given o Borower
or Lender when given as provided in this paragraph, :

. td, Governing Lmalr; Seve.rabilily. i

This Security Instrument shall be governed by Federi law and the law of the jurisdiction in which the Property is localed. “n fie «vent that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such contlice shailt nat affect athen pro isiens of
this Security Instrument and the Note are declared to be severable,

15, Borrower’s Copy. : - . PRI
Barrower shali be given one conformed copy of this Securiry Instrament.

16. Assignment of Renis,

Borruwer unconditionally assigns and transfers to Lender aif the rents and revenues of the Propenty. Borrower authorizes Lender or Lender’s
ngens to collect the rents and revenues and hereby directs cach tenant of the Property o pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitates an absalyte assipmment and not an assignment for additional security oniy.

. If Lender gives notice of breach to Borrower: {a) all rents received‘by Borrower shali be hekd by Borrower as &us(u for benefit of Lender
only, to be applicd to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and receive ali of the rents of the
Property: and {c) each tenant of the Propesty shall pay aii rents due and unpaid to Lender or Lender's zgent on Lender’s writen demand 10
the tenant. | . e L T P T R

)

P TR S R T .

- PR . R I P R Tl end B ‘ FPRE T P N . B A,
Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would prevent Lender from
exercising its rights under this paragraph 16,

e ot e ey o

Lender shall not be required o enter upon, take contrel of or maintain the Propenty before or afier giving notice of breach o Borrower.
However, Lemier o7 a Judicially appointed receiver may do so at any time there is a breach,  Any application of rents shall not cure or waive
any defuult or invalidate any uther tight or remedy of Lender. This assignment of reats of the Property shalf terminate when the debt seeured
by the Sceurity Instrument is pald in full.
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