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THIS ASSIGNMZAT OF RENTS IS DATED DECEMBER 28, 1983, between Glonldrk. an ll!noll Not-FoluProm
Corporation, whoss address is 3504 Commearcial Avenus, Northbrook, (L ' 650062 (referred in. below as -
»Grantor”); and Cigr-dew State Bank, whose addrsss !s BOO Waukegan Road, Glonview, il. 60025 (referred to
below as "Lender™)

ASSIGNMENT. For va"m::loconsldomﬂon, Granior asslgm and convaya to Lender all of Granior's right, ullo,
and interest In and to tha V.ents from the following described Property located in Cook County, State of liinols:

‘LOT 1 IN RAND/BERXIEY SCHOOL SUBDIVISION A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

“MERIDIAN, - IN . COOK * COUNVTY, : ILLINOIS ACCOHDWG TO PLAT ‘OF SUBDIVISION RECORDED
FEBRUAFIY 2, 1983 AS DOC’AMENT 93085907. : .

The Real Pmparty ar. lts addmu is co nmun!y known Bs 2501 N. Chastnut. Arllngton Helghu, iL 80004, 'rm Real
Property tax [dentification number.is 03-17-100-008.- =1 . . . ¥ . .
DEFINITIONS. Tha foliowing words shall have the follownr, mmnlngs when usad in mls Asslgm'nam. Terms nol otherwba deﬂned in lhiu
shall have the méanings attributed to suc-.h tem'n lntha UWav. (:m'\'nrr\en-:htl Code. Al ralatanoas ] doilar amounts shaﬂ mean amounts in lawful
nwnayomnumodswmnhmuica“ .
Assignment The word "Assignment’ means mld Assigmp )
assignments and sacumy interest pmvlslonshhﬁngto :he RBnT 5" 4
Event of delt.. The worde "Evém
Dafautit” .

i onln halwaen Granmr md Lendw. and indlmaa whhom !'r!tlio-!

-

S
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indebisdnass. The word “Indebledness” means dpﬂndpdumm;hy Jaundorttnhio and any amovira expended or advanced by
Lender 20 dachamncﬂiguﬂomnl@mrumimnodbyum«pwmmomaﬁom L Geantor under.thig 4 nrnent, together with
intera6t on such mmounts as provided in trpeANgmmm. N addition o e Hotz, tha word "indubledness® includes ail obligaiions, rsbin and -

Babittios, pius Imsreat theraon, of Grantor lo/ Len: ler.o*dnyonao(mmuh.mn"ﬂasﬂmkmbyLnnduagdmarm,ormvomm
meo!mwmrmwwwngmhummng theér retsiod oF Ginrolator ;161 16 plrpiee of the'Nom, whether voluntary or otherwizse.
whamerdueornmm.absohneoreonhgsnt,lquld&adoru:ﬂmidmdandwmlhafnmbrmlvbaBabhlnd!vldud?yorjolnﬂywlﬂvo
whaether obligated as gusrantor or otherwise,and mmnmhkﬂbwwwmhovmnwbmmbmedhyw
#atuie of imhatons, nndwhamersuch lndehlednesa maybaorhemansr mybeeonnotlavmunenforceable

WMWd‘Lander'mnsGlenvwathunk lusuoeauaorsandasslgns R ' o
Nots. The word "Note™ means the promissofy nota or credit egredmont datad Dacember 28, 19£3, la the odglnal prlndpal amount gt
$1,039,000.00 trom Grantor to Lender, together with. all renewals of, extensions of, modificatior.a »f, roﬂnandngs of, eonaolldaﬂum of,
- subsmuﬂom for the promissary nole or agreement. The Inlnrast rate on the Note ks 7.500%. e
Ptnpeny The word "Property” moans the reel property, and all improvernents theraon, desaibed abova n lha Aselgnmanf‘ socﬂon :
Reﬂl Property. The words "Real Property” mean the properly, interests and rights dascribed above in the =-up .y Definiion” section.
Related Documents. The words “Related Documents” mean and include without §mitaion all promissor, raws, undlngméor
agreoments, guaranties, security agreamants, mongagas, daedaottruu. nnd nnothertmnunnnm. ngreetmma Au mmma whmmrmwor
heraanerexlaﬂng.umtodinoonneuﬁonwiﬂwﬂmindebmdm . EETIR o
" Rents. The word "Renis” moans all rems, revenues, incoma, hsuas,mdpmﬂhﬁomﬂmﬁopaﬂy \uhelhaf due mw ,rlaset lnchdngwmtom
Kmitation all Rents from a¥l jaases described on any exhibit attached (o this Assignment.
TH!S ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY mn n.u. mLIGA‘nOﬂS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNME.NT, AND THE HEI..ATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. - Except a8 otharwise pmvided in this Aadgmnent. Grantor shalf pay o Lender all amounts pocured by this
Assigiwnent ae they become due, and shall atrictly perform ali of Grarlor's obligaions undges this Assignment. Unless and until Lender axercises Its nght
o colioct the Rents as provided balaw and 50 long as theee ie no default under.this Assignmant, Grantor may remaln in possession and control 'of and
operate and managse tha Proparty and collect the Rens, pmvidud thal tha gmnting of the dght to collect the Rents shall not constitule Lender's consent
1o the use af cash collateral In a bankruplcy procsading. .
GRANTOR’'S REPRESENTATIONS AND WARRAN'HES WiTH RESPECT '\'0 THE RENTS Wiih reepect to the Rents, Grantor mprasams and
warrants to Lander that:
Owmership. Grantor ™ enﬂﬂod o re..atve tho Ren!a tro0 and dlaar of al dghul kaans, lons, emumbrancas and dalms axcopl as disclosed to and
sccapied by Lender In writing.
Right to Asalgh. Granior has the full rlgm, powar. and aumomy 10 entef Into this Assignment and to e.sslgn and canvey tha Rents to Lender,
No Prior Asalgnmaent. Grantor hias noj previously sssigned of conveyod the Ronta to any othor parson by any instiurent now in foroe, |
uﬂ; Further Tranafer, Gmmor will nol ual nsslgn. eneumbsr of olhotwlna dispom al any of Glantar'a ﬁghla n the Rema axeopt as pmvl:ied In
Apmement, - - - N
LENDER'S RIGHT TO COLLECY nrm'rs Lsndor ahdf have lhe rlgh! at any ﬂmo and gvan though no damm sh-ﬂ havn omunad undef mls
,rmigm-mm. 16 colect ahd recoive the Rents. For this purpase, Lendar ia hereby given and granted the following rights, powers and suthodty:
t Notica to Tenants. Lender may send notices 10 any and all tenants of the Property advising tham of this Assigniment and mdmn be
. pald directly io Lander of Lender’s agent.
.. Eqter the Property. Lender may enler upon and iake possession of. UwPropanr dermnand, coflect and receive from the tenants or from any cther
| persona Hable therefor, alf of tha Rants; ingtiiute and camy on aﬁ\egalpmmdingsnocassa:ybrMpmmuon of tha Properly, Including such
'pmceadingsasmsybe necessary {o recover posnassion of the Property; coliect tha Rants and ramove afvy fensnt of lanants or other persons
from the Propeny.
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hoaw priotty over Whie Asalgrment by which that sgreament e modified, amondod, oxiendsd, of renowed whhouwt the prior wiltten corsant of

LL:nx. Granior shall noliher requesl nor accopt any futra sdvances under any such securty agreoment without the pror writlen coneent of
nder.

Severabiiity. If a court of conpotont predicion inds any provialon of thia Assignmant to be invalid or unemoropable as o any person or

circumstance, such finding shall not render that provision Invalid or unenforceable aa to any ather persons of chicumetances. i feasible, any such

offending provision shall bo dooimad 1o be modified 1o be within the mits of enforceabllity or validity; however, if the oifending provision cannot be

so modified, it shall ba siricken and alt oiher provisions of thia Assignment In el othe respects shall remaln valid and enforceable.

Succesaors and Aasigns. Subject io the lmitatiana statad In this Assignmoni on transfer of Grantor's interoet, ihis Assigriment shell be binding
upon and inure to the banaflt of the partos, tholr successcrs and seuigne. If ownuorahip of the Proporly bacomes vesiod In & person other than
Granior, Lender, withou! nolice o Granlor, may daal wilh Grantor's auccasadrs With rolrence o this Assignment and the Indabwdness by way of
forbearance or extension without roleasing Grantor rom the obligations of thie Assignmaent or Hability under tha Indebtednesa.

Tima Ia of tha Essence. Thne Ia 0 ihe essence in the perfcrmance of 1his Aasignimont,

Walvsr ot Homeatead Exemption, Granlor hataby relosses and walvos o righis and borafitn of tha homaatend sxsmptian laws of thw Stase of
Hinole as o all Indobtedneas secured by thia Assignmant, )

Walver of Right of Redempiion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Aseignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY CROER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Waivers and Consents. Lendor shall not be deemed (o have waived any 1ights under this Assignment (or undeor the Related Dacuments) unlees
such walver Is In “«ting and signed by Lander. No delay or omission on wthe part of Lender in exorcising any right shali operate a8 & walver of
siich iight or ary Mh right. A walver by any party of a provision of this Assignment shall not constitute a walver of or prajudice the paity's right
oihorwise to demand =yict compHance with thal provision or any othef provison, No prior walvor by Londes, nor any coumo of dealing between
Lender and Grantor, sh2i ponstitulo a waiver of any of Lande:’s rights or any ot Granior's abiigations as to any future transactions. Whonever
consant by Lender s (eqy ied In this Assignment, the granticg of suich consent by Lendor In any Instance shall nol consttiuta continulng coneent
subsagueant Instances wne.e Wich consent ls requirad. :

GRANTOR ACKMOWLEDGES (17 viNG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES YO ITS

TERMS,
GRANTOR:
Gileniirit
By: m N
AlanSpoclnt.Dh‘oclnr/. . e e .
] COFE-.S?:RATE AEKNOWLEDGMENT‘.. s -'.~‘f;~'5:“’.f,-'.ﬂ‘"n :'«i‘t(:“(m'f:m(a.':_::.
S g _ CJ). . : « CFFICIAL SEAL" ¥
STATE OF e : ) R X, . - Rebecea Kauch %
_ _ . S Ty ; r‘Nc-tg:r;,r Public, State of Blinois %
- ‘ v SRS . | ¢ My Cummission Bxpires 4/1/96
WP g Ty pire :
COUNTY OF C 28 _ ) o . 3‘“-‘\’-‘!««a‘.«««t««.\:L«u.«cl((c«««t.«c.r.l.3:
Onthis _ &> dmyot e a7 1_AT , ‘hetora me, the undersigned Notary Public, personally spponred Alan Spector,
Directoran Hinols Not-For-Profit of Glankirk, anct Kncwn 1o ma 10 be an authorized agent of the corporation that executed the
Assigrement of Rents and acknowledged the Assignment 1o be the free ans wruntaly act and deed of tha corporation, by authority of fts Bylswa or by

rasgiution of its board of d&amom.brﬂuusamdpumomhudnﬁwwm.uﬁonoammdmalhear"smmamhodmdmeuwmmh
Aseigniment end in tact exbcited the Assignment on behalf of the corporation. .. e - : --

Notary Public insnd fortha State ot~ & ¢ - - By comunisslor wpires 5 L{///f?;é' '
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