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MORTGAGE

THIS MORTGAGE ("Secunty Instnument™ is given on JANUARY STH . 194
The mortgagor i CYNTHIA J. SIM3, h SEINSTER

C"Borgwer . This Sceunty bistrument s qaven

INDEPENDESNCE ONE MORTGACTCORPORATION, A AMICHIGAN CORPORATION ]

which is organized and existing under e Jawx of MICHIUAN Catd whose address 18
300 GALLERIA SFFICENTRE,/SOUTHEIELD, MI  «4ulii4

Clender™y. Borrower owes Lender thie prncipal sum ol
ONE HUNDRED THENTY ONE THOUSANL NILE HUNDRED FIFTY ANT NO/10G

Dollars (U.S. § 121,950.G0 ). This deki-is evidencad by Borrower's note dated the same date as this Security
Instrument ("Noie™), which provides for monthly payméms. with the full dgebr if not pad carlier. due and pavable on
TEBRUARY 157, 2024 . This Security ltompant secures o Leader: Gy the repayinent of the debt evidenced

by the Note, with interest, and all ecaewals, extensions and wifications ol the Nate (hy the paymennt ul all vther sums, with
interest, advanced under pacagraph 7 W prowet the secunty ol thesocuniy Instrunent; and () the perlorminee of Borrawer s
covenants and agreements uader this Seeunty Instrament and the Morc, For this purpose. Burrower does bereby mongage,
grant and convey o Lender the tollowing described property focated

COCH County. Hinms:

LEGAL DESCRIPTION ATTACZHED HERETO AND MAIE A PART WHETZOF

oay
-
31-17-116-00¢
TAX ID
which has the address of 30¢ WREATFIZLD o METTEION ,
[Strectd b
HEnois 60443 ("Property Address™y:
iZip Codef
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crtACHrlE fed ONardef Lowlpany

ORDER NUMBER: 1410 007440602 OF
STREET ADDRESS: 3109 WHEATFIELD

CITY: MATTESON COUNTY: Coovr
TAX NUMBER: 11-17-116-006-0000

LEGAL DESCRIPTION:
LOT 13 IN MICHAEL-JOHN MANQR UNIT ONE, BEING A SUBDIVISION OF PART OF THE NCORTHWEST 1/4 AND

THE SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COO¥ COUNTY, ILLINOIS.
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for the periods that Lender reguires. The msurance carnier providing the amsurance shall be chuner by Bestrower suhpet
Lender's approval which shall noi be unrcascnably withheld. I Borrower lails i mantam coverage described above,
Lender may, at Lender's option, oblain coverage i protect Lender's nghts in e Propenty i accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable W Lender and shall include a stapdard mongage clausc. Lender
shall have the right 1o hold the policies and reacwals. If Lender requires, Borrower shall promptly give i Leader all recaipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notce W the insurance camers and
Lender. Lender may make proof of koss if not made prompily by Borrower.

Unless Lendes and Borrower otherwise agree i writinig, insurance procecds shail be applicd W restoration of espaur ai
the Propesty damaged, if the festombion of repus 1v cconmmucally feanble and Lender's weeurity o not leascied. 11 the
restomium of repar 1 rot coonumically hamble or Lender’s sccunty woukd be lessened, the insurice procecds shall i
applicd o the yums sccured by thiy Sccundy nsteument, whether o not then due, with iy eavess pand do Borgower, 1
Busrower abandons the Propetty, of does pot asswer witlin 3 days a nobce 1oun Leades that the misutance canier bas
offered w settbe a claim, then Lender may collect the msurance procecds. Lender may use the proceads W repair of restfe
the Property of to pay sums sccurced by tns Sceunty Instrument. whether of not then due. The 30-day penod will begin
when the notice 2 given.

Unless Lamter ano Borrower otherwise agree i wniing. any apphication of proceods 1o principal shall pot exiend o
postponc the due e of the monthly payments referred W m paragraphs | and 2 ur chiange the amount of the payments. 1l
under paragraph 21 th: Property w acquired by Leader, Bomowsr's nght 1 any insurance policics amd provecds resulung
from damage < the Piopony prior o the acquisivon shall pass W Lender 1o the extent of the sums sccured by this Secunty
instrument immediately pa in the scquisition.

6. Occupancy, Preserratizn, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall Ocruny, establish, and use the Property as Borrower's prifcipal sesidence within sty days
after the execution of this Secuity Instrument and shall continue 1 oceupy the Property as Borrowes™s pancepud residence
for at least one yzar afier the date (of accupancy, unless Leader othcswise agrees i wrtiy, whach conent ~hall not be
unreasonably withheld, or unless exlenaating circamnstances east which are beyond Busrower's control, Bereower shall e
destruy, damage or impur the Propeay. allow the Propesty w deiernmate, or commis wase oh the Propenty. Borrower shall
be :n default 1l any forfeilure action of proceedig, whettes coval or ciunmal, i begun that i Lender's sl Luth pudgorem
could result in forfeiture of the Property or wipzryine matenally unpaur the dien created by this Secunty Instrusnent of
Lender sccusity interest. Borrower may cure such 2 dztault il reinstate. as provided m pazagraph [X. by cansag the axtion
or proceeding © be dismissed with o rubng that. in Lender’s good faith deicrmnauon. prechsdes {orienure ol the
Borrower's inicrest in the Pruperty or other material impairment of the hen created by thes Security Instrument o Lender's
security inierest. Borrower skall also be in default if Borrowed, sduring the loan application process. gave matertally false or
inaccurate information of statements o Lender (or fatled W piovide Lender with any materal informabion) in connectzon
with the loan evidenced by the Note, including, but not miled (o) r2peesentations conceming Borrower's occupancy of the
Property as a principal reswdence. I tis Secunity Instrument s o a lrastoold, Borrower ~shall compiy with all th: prrovisions
of the leasc. 1f Borrower acquires fee utle o the Propeny. the deaschoidand the tee uile shall nok merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1} Bemower fars @ perfonn the covenants and agrecments
contained m this Security Instrument. or there 15 2 legal procecdmg that miay spmitkanthy aftect Pemder's aghts w the
Property (such as a proceeding 16 bankrupicy, probate. Ior condemnabion of bicirse of o ealin faw s or feguataluis),
then Lerdior may do and poy fue whatever 15 nocessary @ protet the value ol inc Zroperty and Lemder s nghts w the
Propetiy. Lender's actions may include payiny any sums secured by o lien which has poonty over ths Sccunty Instrument,
appeanng in courl. paying reasonable allomeys™ locs and enierog on the Propenty o mbh s repeans. Although Lender may
tzke action under this paragraph 7. Lender does not have o do s :

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Leduwer socured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment. these amounis Zaali b mterest irom
the date of disbursement at the Note ratc and shall be payvable, with micsest, upon pobice trom Lepder W Borrowes
raquesting payment.

8. Mortgage Insurance. 1 Lender required morigage insurance as a condion of makmng the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to mantain the morigage insurance w eticci. I tor any
reason. the mongage insurance coverage required by Lender lapses or ceases fo he in cftect. Borrower <hall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insuance provioasty moeffect. al a coN
substantially equivalent to the cost (0 Borrower of the mortgage nsurance previousiy i ctiect. trom an altemate morigagte
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avatlable. Bosrower shall pay o
Lender each month a sum equal t one-twelfth of the yerly imontgage msurance premivm being paid by Bomower when the
insurance coverage lapsed or ceased 0 be m cffect. Lemler will acaept. use and retan these payments 3s i foss fewave m
licu of mortgage insurnce. Loss reserve payments may no fonger he required. at the optior of Leader. 1 morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an nsurer appeoved by Leader
again becomes available and is obtained. Borrower shall pay the premiums required (o maniin RIOSEES insurance in
effect. or w provide a loss reserve, until the requirement for mortgage insurance ends 0 accordance with any writien
agrecment between Borrower and Lender or agplicable kaw.

9. Inspection.  Lender or its agent may make reasonable entnes upon and inspections of die Propesty. Lender shall
give Borrower notice at tie ume of or pror to an inspection specifying reasonable cause for the mspecixn.

10. Condemnation.  The pricecds of any award or clann for damages. direct or conseguentzal, i connection with
TEW 187503 (9202 Farth 314 990 1 page op & pagess
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applicable law may specify for reinstaement) before sale of the Property pursuanl 1o any power of sale cuntainesd i tns
Security Instrumeat; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under tiis Security Instrument and the Note as of no aceelerabon had
occurred; (h) cures any default of any other covenants or agreements: (c) pays all expenses mcurred i enforcing tis
Security Instrument, including, but not limited w, reasonable attorneys” fees; and (d) takes such action as Leader may
reasonably require t0 assure that the lien of this Security Insumenl. Lender's rights i the Propenty and Borrower's
abligation to pay the sums sccurcd by this Sceurity Inswument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument et the obligations secured horeby shall remann tally ettectse s i a0 accelermin hixd occusred.
However, this right o reinstaic shall not apply i the case of acceleration under paragraph 17,

i9. Sale of Note; Change of Loan Servicer.  The Note or a parual interest i the Note (logether with this Securty
Instrumenty may be sold one or more Gmes without pnor notice 1 Borrower. A sale may result in a change in the cnbty
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrament. There also
may be one of more changes of the Loan Servicer unrelated 1 i sale of the Note, [t there 15 a change ol the Loan Servicer,
Borrower will be given writien notice of the change m accordance wiih paragraph 14 above and apphicable law. The notce
will state the name and address of the new Loan Servicer and the addsess 10 which payments shoukd be made. The notice
will 2lso contaip any other information required by apphicable law.

20. Hazardous Substances,  Borrower shall not cause of permit the presence, use, dispiral, stanyge, o release of any
Hazardous Substances on of in the Propeny. Borrowers shall not do, nor allow aayone el o do, anything atfecung the
Property that is in violavon'of any Environmental Law, The preceding two sentences shall notapply 1o the presence, use, of
storuge on the Property of siali quantities of hzandous Substances it are gencrally recogniznd in be appropreiie 1o
noemal reswdential uses and 1o sanzicnance of the Propenty.

Bosrower shall promptly give Lender written notice of any mvesigauon, clam, demamd. v suit of other icuon by any
yovernmental or regulatory agelicy o pavale party mvalviny the Propeny and any Haswdous Substance or Enviromenial
Law of which Borrower has actua) koavdedge. If Bosrower leams, or s noubed by any governmentsl or regufatory
authority, that any remaval or other remediation of any Hazardous Subsance aftecung the Property 15 necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous 3r:osances” arc those substances delined as toxic or hizardous substances by
Environmental Law and the following substances. gooline, kerasene, other flammable or toaw petrolewm producis, oxi
pesticides and herbicides, volatile solvents, materials zontaining asbestos or formaldehyde, and rxhoacuve matcaals. As
used in this paragraph 20, “Environmental Law™ meais federal faws and laws of the gurndicnon wheee the Property e
located thai relate w health, safety or eavironmental protecton.

NON-UNIFORM COVENANTS. Borrower amid Lender Tarier covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall pive notice i Rorrower prior to acceleration Tollowing Borrower’s
breach of any covenanl or agreement in this Securily Instrumest (bt not prior tn acceleration uider paragraph 7
unless applicable faw provides otherwise). The notice shall specify i the default: (hi the action required to cure the
default; (c) a date, not less than 30 days from the date the notice iy iises to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specilficain the notice may resnlt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orocreding and sale of the Property. The
notice shall further inform Borrower of the right to veinstate afler accelercainn and the right o assert in the
foreclosure proceeding the non-existence of a defaull or any other defense o Borrower (v acceleration und
foreclosure. If the default is not cured on or before the date specified in the nolice s <ader at its option may require
immediate payment in full of all sums secured by this Security Instrument witaou( further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect 21l expenses incurred in
pursuing the remedies provided in this paragraph 21. inciuding. but not limited to. reascpab): atturneys™ fees and
costs of title evidence.

22, Release. Upon pavment of all sums secured by this Secunty Instument. Leader shatlorelease this Secury
lastrument without charge w Borrowes. Bormower shali gay any secordaton costs.

23, Waiver of Homestead. Borrower wanes all aight ol honiestead excnption it the Propeny.
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