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~ THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 30, 1993 . The mortgagor is
MICHAEL A. EBISCHEN g
AND CARQOL 2. BISCHER, HUSEAND AND WIFE
(*Borrower"). This Secunty [nstrument is givea.lo
ANCHOR MORTGAGE CORPORATION
which is organized and existing under the laws of THE S1A78, OF ILLINOIS , and whose
addressis 7818 WEST HIGGINS
CHICACO, ILLINOIS 60631 (Jlendes”). Borrower owzs Lender the principa) sum of
ONE HUNDRED NINETY THREE THOUSAND TWO HUNDRZD
AND 00/100 Dollars (U.5. § 23,200.00 ),

This debt is svidenced by Borrower's nole dated the same dale as this ! ccum Instrument {*Note® ), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  J LAIARY 1, 2024

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced Ly (hic Mote, with interest, and all rmcwals
extensions and modifications of the Note: (b) the payment of all other sums, wnh ine cst, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower’s covenants and agreements undes this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described propenty located in COOK County, Blinois:
LOT 10 IN FRANK DELUGACH'S 79TH CICERO GOLF VIEW SUBDIVISION OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NCR%i', RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE MIDDLE 1/3 GF) THE
NORTH 60 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 33,

V™ TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THTRD PRINCIPAL MERIDIAN, SAID
{. MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST 2/3 OF SAID NORTH 60 ACRES AS
~ DER PLAT RECORDED SEPTEMBER 4, 1941 AS DOCUMENT 12750571 IN COOK
o  COUNTY, ILLINOIS. -
: o
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0N which bas the address of 7949 SOUTH LAMON, BURBANK Sowet, Oy, =
. . 6 4 - o y
{ilinots 0459 2o Cote (“Property Address®); 2
DPs 1088
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Propesty insused against hazards included within the term “extended coverage® and any otber hazards. including
flocdsor llmdmg for which Lender requives insurance. This insurance shal! be maintainéd in the amounts and for the periods
that’Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
cption, cbain coverage to protect Lender’s rightx in the Property in accosdance with paragraph 7.

All msurance policies and renowals shall be scceptable to Lender and shall include u standard morigage clauso, Lender
shall have the right 1o hold the polizica and renawals, If Leader requires, Borverwer shatl promptly give to Lendet al) roceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptls by Borrower.

Unless Lender 20d Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is aot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether oc not then due, with any excess paid to Bosrower. 1f Borrower abandons the
Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiity Instrument. whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender an! Borrower olhérwize agrée in writing, any application of procseds to principal shail not extend or
postpone the due date of .o monthly payments réferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Frujeiy 1y acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pmpeny pnor tw Y »cquisition shal! pass (o Lendar to the extent of the sums socured by !lm Security [nstrument
immediately nrior to the aequisiticn.

6. Occupancy, Preservation, Main‘mance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use . Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to iccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwis= apres in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyon? Barrower's control. Borrower shall not destroy, damazge or impair the
Property, allow the Property to deterionate, or. commic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criihinal, is beguu that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerislly impair the lien created by (1is Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, a3 provided in.paragraph 18, by causing the action or procmding to be dismissed with a nuling
that, in Lender’s gond faith determination. precludes forfeiture f Yae Borrower's interest in the Property or other material
impairment of the lien created by this Sectmty [ostrument or Lendcr’s sxcurity inieresi. Borrower shalf also be in default if
Borrower, during the loin application process, gave materially falsc or iisarcurate information or statements to Lender (or friled
to provide Lender with any materjal mfon‘panon) in connection with the ioan exwdenced by the Note, including, but not limiled
to, representations concerning Bomower’s gecupancy of the Property as a principal rsidence. If this Security Instrument is on a
leasehold, Borrower shiall cnmp[y with all the provisions of the lease. If Boricize- acquires fee title to the Property, the
leasehold and the fee title shall not mergc less [ender agrees to the merger in writing.

7. Protection 6f Linder’s nghb. in] Froperty. If Borrower fails to perform the sovénants and agreements contained in
this Security Instrumexit, or there is a !cggi groceeding that may significantly affect Lender's nghts in the Property (such as a
proceeding in bankruptéy, probate for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to p;otcci t[w vajuc of the Property and Lender's rights in the Feopeiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeuring in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take actidn under this paragraph
7, Lender does not higve fo doso.

Any amounts disbuised by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Born s and r agrse (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nohe rgtc @d shsll be payable, with interest, upon notice from Lender to Borrower requesting
payment.

Instriment, Borrower shali pay lha,‘ prenu reipuired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage mqmrd by Lgmler lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
cbiain coverage substatifially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage msurﬂw [m:wously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent :hortgage .;mxram: po\{etagt i$ not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yetrly mottgage msum‘c prcmwm being paid by Borrower when the insurance coverage lapsed cr ceased to

be in effect. Lender \hll accept, u&.md thnn thiess payrhents as a foss reserve in lieu of mortgage insurance. Loss reserve
oPE 1011

. . ‘ . - Form 3014 8190
@—Sﬂﬂumou . . Pan3ot8 N

8. Mortgage Iisurance. if Lender L dired mortgage insurance as & condition of making the loan secured by this Security L
N
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17. Transfer of the MN@E&EIL@J A)E @@BMM Property 03 g.-g's:t;tfrgs? 3;17"

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natunal person) without
Lender’s prior written consent. Lender may, at its option, require immediste payment in' full ‘of all sums sccured by this
Secunty Instrument. However, this option zhail not be excrcised by Lender if exercise iy pmhbued by fedcﬂl Iaw as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of accelesation. Tha notice shnl! provide a peniod of pot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without fusther notice or demand on Borrower.

15. Borrower’s Right to Reinstaiz. If Borrower incets certain conditions, Borrower shall have the right to have
enforcement of this Socurity Instrumeqi discyntinued at any timoe pnor (o tho earlier of: (a) 5 days (cr such other period as
applicable law may specify for reinstalement) befors mle uf the Property pursuant io any power of sale coatained in this
Secunty Instrument; or {b) entry of a judgmens enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iraited 10. reasonabk: aftornsys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secvrity [estrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty instrumer: chall continue unchanged. Upon reinstatement by Bosrower, this Security Instrument and the
obligations secured hereby znall remain fully cifective as if no acceleration had oocurred. However, this nght to reinstate shail
not apply in the case of acceier<tion under paragraph 17.

I9. Sale of Note; Changr of Logn Servicer. The Note or 2 partial interest in the Note {logether with this Security
Instrument) may be sold one or more (imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mon'“v gayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uny;lat 3] o a ssle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ir accordanc: with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the addie<s ta which payments should be made. The notice will also contzin any other
information required by applicable law.

20. Hazardous Suhsl.mus Borrower shall not-c2use or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in thé Propcny Borrowes sha!'-not do, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Enviroamenial Law, Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanuua of Hazardous Subst:ncis that are geaerally recognized to be appropriate 1o normal
residzntial uses and to maintenance of the’ Property.

Borrower shall prompdy givz Lead:,r wrilten notice of any investizstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency vt prvale party invelving the Propert; 704 any Hazardous Substance or Environmenlal Law
of which Borrower has actual !mowledgg If Borrower learns, or is ootitied by a’ governmental or regulatory authority, that
any removal o other remediation of any Hmnlous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions jp accunlagw wllh Environmental Law.

As used in this pamgraph 20, "H; dqlsSuhstances are those substances defied as toxic or hazardous substences by
Environmental Law and the (ollowmg ces: gasoline, kerosene, other flammabl: or toxic petroleum products, toxic
pesticides and berbicides, vol_au,le wlvcnls terials contzining asbestos or formaldehyde, alxw radioactive materials. As used in
this paragraph 20, "Environmental Law’ mxans federa! faws and faws of the jurisdiction whe:e th: Property is located that
relate to bealth, saiety or mvnmnrmuu] rgtection.

NON-UNIFORM COV E.QI&N rmyg and Lender further covenant and agree as foilows:

21. Accdu'ahon, Rcmql_;es shgll give notice (o Borrower pnor to acceleration followiag Rorrower’s breach
of any covenant or Agreqaml in llyg &cu iy Instrument (but not prior to acceleration under parugraph 17 unless
applicable law proﬂdes o!htnme) T nobce shall specify: (a) the defauft; (b) the action required to cure the default;
(¢} a date, not less than 3¢ days I'rom date the notice is given to Borrawer, by which the default must be cured; and
{d) that failure to cure the’ default-on 9r hifore the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, l'un::logure by judicial proceeding and sale of the Properly The notice shall further
inform Borrower of the n t to reinsfais Jwr acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a default or ;my uthg- glqtg of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date $pmf' ed in thb;m l;ender at s option, may require immediale payment in full of a!l sums
secured by this Secunly lrum-lt f%'c)pl further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall‘bé c;nhlled to tullg;l all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not miteg to, reas,p,&udc yltorneys’ fees and costs of tille evidence.

22. Release. Upon payment of alf yms gﬂ:urul by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Bormowes shall pyy a0y racordation costs.
. nPS 1093

23, Waiver of ﬂonmtgg Borm;.vsr yyjves all right of bBomestead xemption in the Property. Form 3014 /90
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THIS ADJUSTABLE RATE RIDER is mada this 30TH dey ot DECEMBER .18 93 L andis
inzorporated into and shall bs deemed tc amend and suppiament the Mortgags, Dead of Trust or Security Desd (the
*Sacurity Instrumaent?) of the sama date given by the undersignad Itho "Borrowear”) to secure Borrower's Adjustable Rate
Nota (the “Nots™ to
ANCHOR MORTGAGE CORPCRATION
(the “Lendar*) of the samea date and covering tha proparty described in tha Security instrument and focated at

7949 SOUTH LAMON, BURBANK, ILLINOIS 604589

{Property Adoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \p addition to the covenants and agreements mada in the Sacurity Instrument, Borrower and
Lender further ¢r vanant and 2909 35 follows:

A INTEREST R/TF-AND MONTHLY PAYMENT CHANGES
The Note provides fce 7adnitia} interest rate of 3.8750 %. The Mota provides for changes in tha interest rate and

the monthly payments, (s follgwy

4. INTEREST RATE AND F.OMTHLY PAYMENT CHANGES

(A} Change Dates
Tha interest rate | will gay m3y change nn the first day of JANUARY 1 ,1985 , andon that day

every 12th month tharagfter. ch date r'a which my interast rate could changs is called a “Changes Date.”
? §En 03

(B) The Index
Beginning with the first Change Date, my [ntrrest rate will be based on an Indax. The “Index” is the weekly average

yield on United States Treag_:_:r sacuritias adjustid to.a constant maturity of 1 year, as made available by the Federal
Résegirve Board. The most roeaut Index figure avaitzsla as of tha date 45 day:s bafare sach Change Date is called the
*Current Index.”

If the Index is no longer availsble, the Note Hol(er viill choose & new indax which is based upon comparabls
information. Tha Note Holder wrill give ma notice o! this ch.2%¢

(C) Calculation of Chianges

Before sach Change Date. the Note Holder will calculate my new ntrrest rate by adding TWO AND
SEVEN EIGHTHS parcentage points | 2 .B750 %) to the Current Indox. The Nots Holder will then
raund the resuil of this adﬁi,tion to the naarest one—sighth of one parcr risge point (0.125%). Subject to the limits stated
in Section 4Dt below, this roundad amount will be my naw interest rats until Zaa next Change Date

The Nots Holder will then datermina the amount of the monthly payment that would be sufficiant tc repay the unpaid
principal that | am expected to owae at the Change Dala in full on the maturity dit~ ot my new interast rate in substantiatly
equsl payments. The rasult oj this calculation witl be the new amount of my monihl, raymant.

(D} Limits on Interest Rate Changes
The interast rata | am requirad to pay at tha first Change Date will not be greater than 5.8B750 % or lass than
1.38750 % Thereafter, my intarost rate will never ba increased or decrsazed on any singls Change
Date by more than two percqniage points (20%) from the rate of interest | have been paying fur _the preceding tweive

months. My interast rate wilf never b greater than 9.750C «x

(E) Effective Dale qg Chang&s
My new intergst ratp, wbl becarna affectiva on sath Change Date. | will pay tha amount of my new acnthly payment
beginning on the first monthjy payment dgte after the Change Data until the amount of my monthiy payment changes again.

{F) Notice of Changss

The Nota Holder will daliver or mail to me a nolics of any changsas in my Interest rate and the amount of my monthiy
paymant before tha qlle'gtlve daté of any change. The notice will includs information required by law to be given me and
also the title and telephqne nambar of a pgfsqn who will answar any question | may hava regarding the notice.

B. TRANSFER OF THE PROPEFTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of tha Security Instrumpent.is amendad to r3ad as follows:

TRANSFER OF T}iE PROPERTY OR A B CML INTEREST iN BORROWER. If all or any part of the Property or any
interest in it is sald qr grans!gned for it 2 bgneﬂi,_g ‘interest in Borrower is sold or transferred and Borrowar is not a
natural person) vntilou}. Lendu 5 prior wntggn sonsgql, Lander may, st its option. require immediate payment in full of aff
sums sacursd by this §ecur|ty Instrumant_ I"lowwq_r @t; option shall not be exercised by Lander if exercise is prohibited
by federal law as of the date oi this Sacunty lnstrumgnt. Landar alsc shall not exercise this option if: {a) Borrower causas
to be submittad to L,?dct }nfq‘rmatlon rcqugbx l.gl;dqr to evaluate the intended transtaree as if a new loan wera baing
made to the !ransforg_e, ﬂ,ld ib] Lnndgr rq?soqahlx *;-, mi that Lender's ity will not be impairad by the loan
assumption &nd that ﬁm risk o; », brioeﬁ of Fl W‘ Of- agraement in this Sscurity Instrumaent is scceptable to Lander.

MUCTISTATE ADJUSTARLE RATE RIDER—ARN 5-_‘;—;&* Fem—?-h Mae/Freddie Muc Unifcrm Inztrument DPS 406
Form3111 3/8S
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