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THIS MORTGAGE (~"Security Instrument®") is given on DECEMBER 28 , [993 . The
Mortgagor is KEMNETH C. CROWL AND RUYE E. CROWL, HIS WIFE ("Borrower"®}. This Security
Instrument is given to A.J. SMITH PEDERAL SAVINGS BANK, which is organized and exisgting
under the laws of the United States of America, and whose addross is 14757 South Cicero
Avenue, Nidlochian, Illinoig 50445 ("Lender®). Lander hae agreed to loan to Borrower
pursuant to the Adjustable Revolving Credit Note (~Note~) of esven data the sunm of
$25,000.00 (*Line cf Credit Amount®), which Note praovides for monthly paymenta, with the
full debt, if not paid earlier due and payable on DECEMBER 15, 1998 . The Note evidences
a “revolving credit” as defined in Illinois Revised Statutes, Chapter 17, Paragraph 6405.
This Security Instrument secures not only the existing indebtedness, if any, but also
future advances, whether such advances are obligatory or are made at the option of Lendsr,
or otherwise, ay are made within 5 years from the date hereof, to the same extent as if
such future advances were made on the date of the execution of this Security Instrument,
alithough there may be no advance mada at the time of executfon of this Security Ianstrument
and although there may be an indebtedness outstanding ac¢ the time any advance is made.
This Security Instrument secures to Lender: (a) ths repayment of the debt evidenced by the
Note, with inte.ext, and all renewals, extensions and modifications; (b) the payment of
all other sums, .th interest, advanced under paragraph 7 to protect the sgecurity of this
Security Instrumenur; and (c) the performance of Borrower”s covenants and agreements under
this Security Inse unent and the Nots. For this purpose, Borrower does hereby mortgage,
grant and convey to finder the following described property located in COOGK County,

Illinois:

LOT 199 IW BRENENTOWNE JViI NG. 5, BEING A SUBDIVISION OF PART OF THE NORTHEASY
QOCARTER QF THE SOUTHWEST (U/RTER OF SECTION 18, TOWNSHIP 36 WORTH, RANGE 13 BAST
OoF THE TBIRD PRINRCIPAL MNERIJZAN, IR COOK COUNTY, ILLINOIS.

P.I.N. #: 28-15-311-019-0000

which has the address of 6828 KiNGSLTW ROAD, TINLEY PARK, Illincis 60477 . ("Property
Address©);

TOGETHER WITH all the improvemin’.s now or hereafter erected on the property, and all
eassmencs, rights, appurtenances, rents, rryalties, mineral, oil and gas rights and
profics, water rights and stock and ali-fixtures now or hereafter a part of the property.
All replacements and additions shall alsO be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawir.ily seized of the estate hereby conveyed
and has the right to mortgage, grant and convejy c’ia Property and that the Property is
unencumbered, except for encumbrances of record.  lorrower warrsnts and will defend
generally the title to the Property ag&inst all cirirs and demands, subject to any

encumbrances of record.

INIFORM COVENANTS. Borroweir and Lender covenant and sgreo as follows:

1. Payment of Principal and Interest; Prapaymeni anc Late Charges. Borrower
shall promptly pay when due the principal of and interest o7 _*he debt evidenced by the
Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicalie law or to & written
waiver by Lendsr, Borrower shall pay to Lender, at Lender’s ele.ion, either a pledge
accouat in an amount determined by Lender or on the day monthly paywents are duse under the
Note, until the Note is paid in full, a sum ("Funds®"} equal to onco-twelfth of : (a) yearly
taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly h=:zard insurance
premiuma; and (d) yearly mortgage insurance premiums, if any. These tipa are called
»ascrow items". Lender may estimate the Funds due or the basis of currrnf data and
reasonable estimates of future escrow items.

The Funds shall be heid in an ingtitution the deposits or accounts o, vhich are
insured or gquarantesd by a federal or state agency (including Lender if Lendrvc)is such an
institution}. Lendexr shall apply the Funds to pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing that interest shall be
paid on the Funds. UOnless an agreement is made or applicable law required interest to be
paid, Lender shall no: be regquired to pay Borrower any interest or earnings on the Funds.
Lender shall give ¢o Borrower, without charge, an annual accouniting of the Funds showing
credits and debita to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by this Security
Instrument. .- .

If the amount of the Funds held by Lender, together with the future mcnthly payments
of Funds payable prior to the due date of the escrow itens, shall exceed the amount
reguired to pay the escrow items when due, the excess shall be, at Borrower's option
either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficiant to pay the escrow items when
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or
more payments as required by Lender. . )

Opon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Leader. If under paragraph 19 the Property
is gold or acquired by Lendsr, Lender shall apply, no later than immediately prior to the

sale of the Property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Security Iastrument. -
ides otherwise, ail

3. Application of Payments. Unless applicable law provi
payments received by Lender under paragraphs 1 and 2 shall be applied: first, to late
charges due under t’.e Note; second, to amounts payable under paragraph 2; third, to

interest due; and tast, to principal due.
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Instrument? ‘ard ‘léasehold payments or ground rents, iIf any. Borrower shall pay those
ohligation in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy to the person owed payment. Borrower shail promptly
furnish to Lender all notices cof amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenta.

Borrowey shall promptly discharge any lien which has pricrity cover the Security
Instrument unlesas Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by. or
defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c} secures from the holder of the lien an agreoment satisfactory to Lendar
subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property fa subjsct to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice lddentifying the lien. Borrower shall satisfy the lien
or take one or more of the actlions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements npot existing or
hereafter erected on the Property linsured againat losas by fire, hazards included within
the term "extended coverage" and any other hazards for which Lender requires insurance.
This ingurance shall be maintained in the amounts and for the periods that Lender
requires. 7The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendei ‘s approval which shall not be uanreasonably withheld.

All insurcnce policies and renewals shall be acceptable to Londer and shall include
a standard mortgag>» clause. Lender shall have the right to hold the policies and
renewals. If Lerde:> reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewali notices. In ths event of loss, Borrower shall give prompt notice to
the insurance carrie’ +nd Lender. Lender may make proof of loss if rot made prompetly by
Borrower.

Unless Lender ani 4nrrower otherwise agree in writing, insurance proceeds shall be
applied to restoration o. r3spair of the Property damaged, if the restoration or repair is
economically feasible and Linder’s security is not lessened. If the restoration or repair
is not ecconomically feasihl- or Lender’s security would be lussened, the insurance
proceeds shall be applied to tii> sums secured by this Security Instrument, whether or not
then due, with any excess paild ¢ Borrower. If Borrower abandons the Property, or does
not answer wlithin 30 days a not’ce from the Lender that the insurance carrier has offered
to settle a2 claim, the Lender may -oilect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by thius Security
Inatrument, whether or not then dwve.,  The 2?0 day period will begin wher the notice is
given.
Unless Lender and Berrower cotherivir.e agree in writing, any application of proceeds
to principal shall not extend or postponrs the due date cf the monthly payments referred to
in paragraphs 1 and 2 or change the amoun: of the payments. If under paragraph 1% the
Property is acquired by Lender, Borrower's 1ig)t to any insurance policies and proceeds
resulting from damage to the Property prior to the acguisition slall pass to Lender to the
extent of the sums secured by this Security Init.rument immediately prior to the
acqguisition.

5. Preservation and Maintenance of Propercr; Leaseholds. Borrower shall not
destroy, damage or substantially change the Proper.y _allow the Froperty to deteriorate or
commit waste. If this Security Instrument is on a Leaseshold, Borrower shall comply with
the provisions of the lease, and if Borrower acguired fee title to the Property, the
leagehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender s Rights in the Propert); t'oartgage Insurance. If
Borrower fails te perform the covenants ard agreements cuntalped in this Security
Instrument, or there is a legal proceeding that may signifiscuntly affect Lender‘’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to
anforce laws or regulations), the Lender may do and pay for whatisver is necessary to
protect the value of the Property and Lender’s rights in the Prupeity. Lender’s sctions
may include paying any sums secured by a lien which has priority oreor this Security
Inastrument, appearing in court, paying reasonable attorney’s fees  and entering on the
Property to make repairs. Althcugh Lender may take action under tnis paragraph 7, Lender
does not have to do so.

Any amountg disbursed by Lender under this paragraph 7 shall bec-uy additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lip.2i agree to
other terms of payment, these amounts shall bear interest from the date of ~isbursement at
the Note rate and shall be payable, with interest, upon notice from Lender tov Borrower
regquesting payment.

If Lender required mortgage insurance as a condition of making the loa, secured by
this Security Instrument, Borrower shall payv the premiums regquired to maintain the
ingurance in sffect until such time as the reguirement rfor the insurance terminates in
accordance with Borrower’'s and Lender’'s written agreement or applicable law.

8. Inepection. Lender or ita agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonables caupe for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
ctherwise agree in writing, the sums secured by thia Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immodiately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemner offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not

then due.
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Unless Lender L‘SJNQEJ"‘LQ’LA w@(@B plication of proceeds
o i te of the monthly payments referred to

to principal shall not exten r postpone the due
in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowér not Released; Forbearance by Lender Not a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor iIn interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower‘’s successorg in interest.
Lender shall not be required to commence proceedinga against any guccegsor in interest or
refuse to extend time for payment or otherwise modify amortiration of the sums secured by
this Securlty Instrument by rsason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

II. Succescors and Assigns Bound; Joint and Several Liability; Co-Signers. Ths
covenants and agreements of this Security Instrument shall bind and benarfit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) im co-signing this Security
Inacrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mske any accommzodations with regard to
the terms of this Security Instrument or the Note without that Borrower'’'s consent.

12. Loan Charges. If the loan secured by this Security Instrument is suspect to a
law which sets maximum loan charges, and that law is finally interpreted so that the
intereat or othccr loan charges collected or to be ccllected in connectlion with the loan
exceed the permjctad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permicted limit; and (b} any sums already collected
from Horrower whicii‘excaeded permitted limits will be refunded to Borrower. Lender may
ckoose to make this recund by reducing the principal owed under the Note or by making a
direct payment to Borrwrar. IXf a refund reduces principal, the reduction will be trsated
as a partial prepayment /without any prepayment charge under the Note.

13. Legislation 7 ecting Lender’s Rights. If enactment or axpiration of
applicable laws has the effuict of rendering any provision of the Note or this Security
Inscrument unenforcesble acco~ding to its terms, Lender, at its option, may reguire
immediate payment in full of a)l sums secured by this Security Inatrument and may invoke
any remedies permitted by paraccaph 19. If Lender exercises this option, Lender shall .
take the steps specified in the sicond paragraph of paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it oir-Fy mailing it by firsc class maii unless applicable law
requires use of another method. Tha otice shall be directed to the Property Address or
any cther address Borrower designates by notice to Lender. Any notice to Lender shali be

iven by first class mail to Lender’s udiress stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instruxent
shall be deemed to have been given to Borrcwe. or Lender when given as provided in this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction ir /wihich the Prcperty is located. In the
event that anv -~rovision or clause of this Securilw Instrument or the Note conflicts with
applicable ;-.w, such conflict shall not affect ot:e,” provisions of this Security
Instrume~-. or the Note which can be given effect wi.thnut the conflicting proviasion. Tc
ckis end the provisions of this Security Instrument and the Note are declared to be

severable.
le. Borrower'’'s Copy. Borrower shall be given orie vonformed copy of the Noce and

of this Security Instrument.

17. Transfer of the Property; Assumpticn. If al: or- any part of the Prcperty or
an interest therein is sold or transferred by Borrower witliovt Lender s prior written
consent, excluding (a) the craation of a lien or encumbrance_su’ordinate to this Mortgage,
(b) the creation of a purchase money gecurity interest for hovi:iirld appliances, (c} a
transfer by devise, descent or by operation or law tpon the death of a Foint tenant, (d)
the grant of any leasehold interest of three years or less not cpitaining an coption to
purchase, (e) a transfer to a relative resulting from the death or a Carrowsr, f£f) a
transfer where the spouse or children of the Borrower become an ownir c¢f the Property (g)
a transfer resulting frcm a decree of a dissolution of marriage, leg:? feparation
agreement, or *rom an incidental property sottlement agreement, by which tiie spouse of the
Borrower becomes an owner of the Property, or (h) a transfer into an incec vivosg trust in
which the Borrower is and remains a beneficiary and which does not relate tu a transfer of
rights of occupancy in the Property, Lender may, at Lender’s option, declac. .nll the sums
secured by this Mortgage to be immediately due and payable. Lender shall hove waived such
option to accelerate if, prior to the sale or transfer, Leander and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Lender and that the interest payable on the sums secured by this

Mortgage shall be at such rate as Lender shall regquest. If Lender has waived the option

to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has EF

oxecuted a written assumption agreement accepted ip writing by Lender, Lender shall b

release Borrower from all obligations under this Mortgage and the Note. o
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of o]

acceleration in accordance herewith. Such notice shall provide a period of not less than =

30 days from the date the nofice is mailed within which Borrower may pay the sums declared <

due. If Borrower fails tao pay such sums prior to the expiration of such period, Lender ar

may, without further notice or demand on Borrower, invoke any remedies permitted by this =

Nogtgage.

_:9 18. Borrower's Right co Reinatate. If Borrower meets certain conditjons, Borrower

shall have the right to have enforcement of this Security Instrument discontinued at any
tilé prior to the earlier of: (a) 5 days (or such other period as applicable law may
spacify for reinstatement) before sale of the Property pursuant co any power of sale
cantained in this Securicy Instrument; or (b) entry of a judgment enforcing this Secucrity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which would then
bévdue under this Security Instrument and the Note had no acceleration occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in

enforcing this Security Instrument, including, but not limited to, reasonable attorney’s

fees; and (d) take such action as Lender may reasonably reguire to assgsure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged.

Upcr reinstatement




by Borrower, this SBM FJ@iAkaz@@g¥ereby shall remain « - .
fully effective ags 1 o'accatbration la r T e M this right to reinstate
shall not apply in the case of accelerdtion under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwlise). The notice shall specify: (a) the default; (b) the action reguired
to cure the default; {c} a date, not 1ess than 30 days from the date the notice is give to
Borrower, by which the default must be cured; and (d) cthat failure toc cure the default on
or before the date specified in tha notice may result in acceleration of the Suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is no cured on
or before the date specified in the notice, lLender at its option may reguire immediate
payment in full of all sums sscured by this Security Instrument without further demand and
may foreclose this Security Instrument by Jjudicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 139,
including but not limited to, reasonable attorney’'s fees and costs of title evidence.

20. Zender in Possession. Upon acceleration under paragraph 1% or abanhdonment of
the Property arl at any time prior to the expiration of any period of redemption foellowing
Judicial sale Linder (in person, by agent or by judicially appointed receiver} shall be
entitled to enter upon, take posaession of and manage the Property and to collect the
rents of the Preprotsy dncluding those past due. Any rents collected by Lender or the
receiver shall be epnlied first to payment of the costs of management of the Property and
collection of rents, ..ncluding, but not limited to, receiver’'s fees, premiums on |
receliver’s bonds ang rensconable attorney’s fees, and then to the sums secured by this

Security Instrument.
21. Release. Upor. payment of all sums secured by this Security Instrument, Lender

shall release this Secur/ .t Instrument without charge to Borrower. Borrower shall pay any

racording costs.
22. wWaiver of Homestesd, Borrower waives all right of homestead exemption in the

Property.

BY SIGNING BELOW, Borrower ‘accepts and agrees to the teras and covenants contained
in this Security Instrument and irn any rider(s} executed by Borrower_ and recorded with it.

A
XENNETH C. CROWI.

. %“2, & Phacito (SEAL)
FN7 K.

CROWL

{(SEAL)

STATE OF ILLINOIS )
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for sa .d county and state, do hereby
cexrtify that KENNETH C. CROWL AND RUTH B. CROWL, HIS WIJ,'E , personally appeared before me
and is (are) known or proved to me to be the person(s) who, Heing informed of the contents
of the foregoing instrument, have executed same, and acknovl:idged said instrument to be
THRIR free and voluntary act and deed and that THEY executed_ sa.d instrument for the
purposes and uses ctherein _set forth.

id official seal this 287TH day of DECEMBER , 1993 .
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Jane S, Hanna
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'HPQRED BY AND RETURN T0: Notary Public, S1ata of Mt
St My Commission E PYES
A.J. SMITH FEDERAL SAVINGS BANK ~—— v,_lff‘l'_ii"v‘".h'i"v'if'ﬂ;f__

14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445 °
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