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THIS INDENTURE, made this 3lat day of December . 1993 ,

betwezn FIRST STATE BANK and TRUST COMPANYOhJ®Tiddf@ddually, but
as Trustee, under the provisions of a Deed or beeds in Trust duly
recorded and delivered to wsaid Bank in pursuance of o Trust
Agroement datod pecembor 27, 19923, and known an Trust No, 2699
{hereinatter referrved to as "Morteagor")

and NATIONAL BANK OF GREECE, S.A., CHICAGO BRANCH, {herein
referred to as "Mortgagee") witnesseth:

THAT WIFEREAS, Mortgagor has concurrently herewith executed a
Promissory hore bearing even date herewith in the principal amount
of ONE HUNDRFU . SIXTY EIGHT THOUSAND AND 00/100 ($168,000.00)
DOLLARS with infierest on the unpaid principal balance payable
monthly *o Mortgagee and delivered, in and by which said Note,
Mortgagor promises .ir pay as therein stated, the said principal
sum plus interest at .the rate of TWO PERCENT (2.0%) per annum
above the Prime Rate of Interest Charged from time to time and
FOUR (4.0%) PERCENT pecaonum above the Prime Rate of Interost
and charged by the Bank . from time to time after default or
maturity, with a minimum interest rate of EIGHT Percent {8.0%).
Terms of said Note are incorporated by reference herein.

NOW THEREFORE, this Mortgage 1s given to secure the payment of
the said principal sum of money ana said interest thereon and the
performance of the covenants and agrcéements herein contained, as
well as any and all renewals, modificatieas or extensions of the
whole or any part of the indebtedness hereby secured however
evidenced, with interest at such lawful «ste as may be agreed
upon. Any such renewal, modification or extensiocn or any change in
terms or rate of interest shall not impair in’ any manner the
validity of or priority of this Mortgage, ucr release the
Mortgagor from personal liability for the indeb‘ecness hereby
secured. Therefore, the Mortgagor does by those preseits, grant,
remise, release, and convey unto the Mortgagee, its suacczessors and
assigns, the follewing described Real Estate situated, (lving and
being in the County of Kane, and the State of Illincis, tc-wit:

{See Exhibit A Attachad Hereto)
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Which, with property heretnaftoer dencribed, i referred to
hereln as the "premises,”

Together with all improvements thercon and which may hereafter
be erected or placed thereon; and all appurtenances, rights,
rovalties, mineral, oil and gas rights, and easements thereunto
belonging and the rents issues and profits therof, which are
hereby expressly conveyed and assigned to the Hortgagee as
additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured
by this” Yiertgage, and any and all appurtenances, fixtures and
equipment < in or that may be placed in any building now or
hereafter steading on said Premises.

It is mutualiy covepanted and agreed, by and between the
parties hereto thaty, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but
not by way of limitatien all shades and awnings, screens and
carpets, shrubbery, gas and electric fixtures, radiators, heaters,
engines and machinery, keilers, ranges, elevators and motors,
bathtubs, sinks, water-clcsels, hasins, pipes, faucets and other
plumbing and heating fixtures. mirrors, mantels, refrigerating
plants, iceboxes, electric | refrigerators, air conditioning
apparatus, cooking apparatus and appurtenances, and such other
goods and chattels as may ever le  furnished by a landlord in
letting and operating an unfurnishkesr - building, similar to any
building now or hereafter standing on /'said Premises, whether or
not the same are or shall be attached to.said building by nails,
screws, bolts, pipe connections, masonry, or  in any other manner
whatsoever, which are now or hereafter {c  be used upon said
described pPremises shall be conclusively deemed <o the "fixtures"
and an accession to the freehold and a part of the realty, whether
affizxed or annexed or not, and conveyed by this Mcrtgage; and all
the estate, right, title or interest of the said Mortgagor in and
to said Premises, property, improvements, furniture, 2praratus,

furnishings and fixtures, are hereby expressly conveyed, assigned
and pledged; and as to any of the property aforesaid, which does
not so form a part and parcel of the real Estate or does not
constitute a "fixture" as such term is defined in the Uniform
Commercial Code., This Mortgage is also deemed to he a Security
Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which
Mortgagor as Debtor hereby grants t¢ the Mortgagee as Secured
Party {as such terms are defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, 1its successors and assigns, forever, for the
purposes herein set forth and for the security of the said Hote
hereinbefcre described, and interest thereon and free frem all
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rights and benefits under and by virtue of the fHomestezad Exemption
Laws of [Illincis, which said rights and benefits the same
Mortgagor does hereby expressly release and waive,

In addition, the Mortgagor covenants with the Mortgagec as
follows:

1. Mortgagor shall promptly pay when due without setoff;
recoupment, or deduction, the principal,of and interest on the
indebteanzss evidensed by the Note, and late charges as provided
in the Note.

2. All “payments received by Mortgagee under the Note and
Paragrapgh 1 hereof shall be applied by Mortgagee first in payment
of interest payarle on the Note, then to the Principzl of the
Ncte, including any _amounts considered as added thereto under the
terms hereof.

3. Mortgagor shall (1) oromptly repair, restore or rehuild any
buildings or improvements uaw or hereafter on the Premises which
may become damaged or be destroyed; (2) keep said Premises in good
condition and repair, without waste, and free from mechanic's or
other liens or claims for lien nct expressly suberdinated to the
lien hereof; (3) pay when due  any indebtedness which may be
secured by a lien or charge on the Premises superior to the lien
hereof and exhibit satisfactory evidence of the discharge of such
prior lien to Mortgagee; (4) complete within a reasonable time any
building or buildings now or at any time _in process of erection
upon said premises; (5} comply with all recuirements of law or
municipal ordinances with respect to the ‘Fcemises and the use
thereof; (6) make no material alterations in siid Premises except
as required by law or municipal ordinance.

4. Mortgagor shall immediately pay when due all cencsral taxes,
and shall pay special taxes, special assessments, wa%te: charges,
sewer service charges and other charges against the Premises when
due, and shall furnish to Mortgagee duplicate receipts( therefor
within (30} days after payment. Mcrtggaor shall deposit with each
month an amount equal to one-twelfth (1/12) of the annual real
estate taxes assessed for the property based upon the last
available taxz bill,

5. Mortgagor shall keep all buildings and improvements now or
hereafter situated un said Premises insured against loss or damage
by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies, providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortgagee, such rights to
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be evidenced by the standard mortgage clause to bhe attached to
each policy, and shall deliver all policies, inciuding additional
and renewal policies, to Mortgagee, and in case of Insurance about
to expire, shall deliver renewal policies not less than (10) days
prior to the respective dates of expiration, All policies of
insurance shall contain a provision requiring that the coverage
evidenced thercby shall not be terminated or materially modified
without (30) days prior to written notice to the Mortgagee.

6. A. “In case of loss by fire or other casualty, the Mortgagee
{or after (entry of decree of foreclosure, purchaser at the sale,
or the decrae creditor, as the case may ho) ig hereby authorized
etther (i) to settle and adjust any claim undoer such iasurance
policies witheout consent of Mortgagor, or (ii) to allow #“ortgaqgor
to agree with the -insurance company or companies on the amount to
ke paid upon the lgse. In either case Mortgagee is authorized to
collect and receipt 1sr any such insurance money. If (i) Mortgagor
is obligyated to restcre or replace the damaged or destroyed
buildings or improvements under the terms of any lease or leases
which are or may be prier v the lien of this mortgage, and (ii}
such damage or destruction dres not net result in cancellation or
termination of sucn lease, and /(1ii) and the insurers do not deny
liability as to the insureds, such proceeds, after deducting
therefrom any expenses incurred in the colliection thereof, shall,
subject to the provisions of subparagyraph B and C hereof, be used
to reimburse Mortgagor for the cost er<rebuilding or restoration
of the buildings or improvements on ‘the Premises. In all other
cases, such insurance proceeds may, at the option of Mortgagee,
either be applied in reduction of the indeontedness secured hereby,
whether due or not, or be held by the Morigagee and used to
reimburse Mortgagor for the cost of rebuilding Or restoration of
the buildings or improvements of the Premises. In the event
Mortgagee elects to apply said insurance proceeds in reduction of
the indebtedness secured hereby, all expenses /‘and fees of
collection shall first be deducted and paid to Mortyacee, and it
is further covenanted and agreed that should the net inzvcance
proceeds be 1insufficient to pay the then exisitng indebtedness
secured hezedy, together with all accrued interest therecn; fees
and charges, Mortgagee may, at its sole election, declare the
entire unpaid balance of the debt, secured hereby to be
immediately due and payable, and the failure to the payment
thereof shall be a default hereunder,

B. In the event Mortgagee elects to permit any such
insurance proceeds to be applied to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made available for disbursement by Mortgagee;
provided, however, that (i) should any insurance company have, in
the opinion ¢f Mortgagee, a defense against Mortgagor (but not
against Mortgagee) to any claim for payment due to damage or
destruction of the Premises or any part thereof by reason of fire
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or other casualty, submitted by Mortgagee or any party on behalf
of Mcrtgagee, or should such Company raige any defense against
Mortgagee (but not against Mortgagor) to such payment or ({ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgager with Mortyagee be
less than the estimated cost of the requisite work as determined
by Mortgagee, which estimate shall include @a reasonable
contingency, then in either case Mortgagee may, at its option,
whether or not the Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt secured hereby
to be immeciately dua and payable, and the Mortgagee may then
treat the samc )as in the case cf any other default hereunder. In
the event sucn < proceeds are applied toward restoration or
rebuilding, the “huvildings and improvements shall be restored or
rebuilt as to be at-least equal value and substantially the same
character as prior te such damage or destruction., Such proceeds
shall be made avialbales, from time to time, upon the Mortgagee
being furnished with satisfactory evidence of the estimated cost
of completion thereo! anu-with such architect's certificates,
waivers of lien, contractors’  sworn statements and other evidence
of cost and of payments, including insurance agalnst mechanic's
liens and/or a performance bond or bonds in form satisfactory to
Mortgagee which shall be the solelor dual cbligee, and which bonds
shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such
rebuilding or restorations shall ke presented to and approved by
Mortgagee prior to the commencement of- any such repair or
rebuilding, Disbursement of such insurance  proceeds shall not
exceed ninety percent (90%) of the value 0 the work performed
from time tc time, and at all times the undishursed balance of
said proceeds remaining in the hands of ther Mocr:igagee shall be at
least sufficient to pay fer the cost of completion of the work

free and clear of liens.

C. In case of loss after foreclosure proceedings hiave been
instituted, the proceeds of any such insurance policies, if _not
applied as aforesaid in rebuilding or restoring the builaing or
improvements, shall be used to pay the amount due in accordance
with any dac¢ree of foreclosure, that may be entered in any such
proceedings, and the balance, if any, shall be paid to the owner
of the equity of redemption if he shall then be entitled to the
same, or as the court may direct. In case of the foreclosure of
this Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each of said insurance policies may
be canceled and that the decree may further provide that in case
of one or more redemptions under said decree, pursuant to the
statute in such case made and provided, then and in every such
case, each successive redemptor may cause the preceding loss
clause attached to each insurance policy to be canceled and a new
loss clause to the attached hereto, making the loss thereunder
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pnayable to such redemptor. In the event of foreclocsure sale,
Mortgagee is hereby authorized without the consent of Mortgagor,
to assign any and all insurance policies to the purchaser at the
sale, or to take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of
the said insurance policies. Nothing contained in this Mortgage
shall create any responsibility or obligation on the Mortgagee to
collect Jany amount owing on any insurnace policy; to rebuild,
repair oz replace any damaged or destroyed portion of the Premises
or any improvements thereon; or to perform any act hereunder,

7, Mortgeuur hereby assigns, transfers and sets over unto
Mortgagee the’ <otire proceeds of any award or any claim for
damages for all &0 any part of the premises taken or damaged under
the power of emincnt domain or by condemnation, The Mortgagor,
hereby empowers Mortgaaese, in the Mortgagec's sole discretion, to
settle, compromise and acjust any and all claims or rights arising
under any condemnation-si eminent domain proceeding relating to
the Premises or any poriion. thereof. Nothing contained in this
Mortgage shall create any - responsibility or obligation on the
Mortgagee to collect any amounl owing due to any condemantion or
eminent domain proceeding or to.rebuild, rcpair or replace any
portion of the Premises or any imprcvements thereon or to perform
any act hereunder. Mortgagee may slect to apply the proceeds of
the award upon or in reduction of the indebtedness secured hereby,
whrther due or not, or to require Mortcagor to restore or rebuild,
in which event the proceeds shall be held bty Mortgagee and used to
reimburse Mortgagor for the cost of the rebrilding or restoring of
buildings or improvements on the Premisesz, in accordance with
plans as specifications to be submitted <o and approved by
Mortgagee. If the Mortgagor is obligated to reslore or replace the
damaged or destroyed buildings or improvements under. the terms of
any lease or leases which are or may be prior to thke lien of this
Mortgage and if such taking does not resvlt in canczeilation or
termination of such l=ase, the award shall first e~ used to
reimburse Mortgagor for the cost of rebuilding or restrring of
buildings or improvements on the Premises, provided Mortgagor is
not then in default under this Mortgage. In the event Mortgagor is
required or authorized, by Mortgagee's election as aforesaid, to
rebuild or restore, the proceeds of the award shall be paid out in
the same manner as is provided for the payment of insurance
proceeds tcward the cost of rebuilding or restoration. If the
amount of such award is insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such costs in
excess of the award, before being entitled to reimbursement out of
the award. Any surplus which may remain out of said award after
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.
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8. In the event that the Mortgagor fails to make any payment or
perform any act raquired herounder, the Mortgagor may, but need
not, make weid paymont or perform any acl 6 any form and manner
deemed expedient, and may, but need not, make full or partial,
payments of principal or interest on prior encumbrances, {{ any,
and purchases, discharqge, compromise cor scttle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax
sale ol [forfeiture affecting said Premises or contest any tax or
assessmenrt. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection
therwith, including attorneys' fees, and any other moneys advanced
by Mortgagee to protect the mortgaged Premisess and the lien
hereof, plus reazonable compensation t¢o Mortgagee for cach matter
concerning which <iction herecin authorized may be taken, shall be
so much additional tndebtedness secured hereby and shall become
fmmediately due and” payable without notice and with fnterest
thereon at the rate payable on the principal outstanding under the
Note. Inaction of Mortgasgee shall never be considered as a walver
of any right accruing to il on account of any default hereunder on

the part of Mortgyagor.

9. The Mortgagee making any pavment hereby authorized relating
to taxes or assessments, may 7o so according to any bill,
statement or estimate procured from the appropriate public office
without 1inquiry into the accuracy of such bill, statement or
estimate or into the wvalidity of ‘asy tax, assessment, sale,
forefeiture, tax lien or title or claim thereof.

10.At the option of Mortgagee, and withouuv notice to Mortgagor,
all wunpaid indebtedness secured by this ~Mortgagee shall,
notwithstanding anvthing in the Note or in tnis Mortgage to the
contrary, become due and payable {a) immediately in the case of
default under the terms of the Note; (b) immediately n the event
Mortgagor shall, withcut the prior written consent 0f Mortgagee,
sell, transfer, convey, encumber, or assign the titlz to all or
any portion of the Premises, or the rents, issues, «r _orofits
therefrom, whether by operation of law, voluntarily or otherwise,
or shall contract to do any of the foregoing, including, but not
limited to, transfer to an Illinois Land trust, or {c) immediately
when default shall occur in the performance of any other agreement
of the Mortgagor herein contained.

11.when the indebtedness hereby secured shall become due

whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
attorney's fees, Mortgagee's fees, appraiser's fees, outlays for
documnetary and euxpert evidence, stenographer's charges,
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publication costs and costs {which may be estimated as to items te
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, gquarantee
policies, Torrens certificates, and similer data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary cither to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises, All
expenditures and expenses of the nature in this paragraph
mentioned thall become so much additional indebtedness sccured
hereby and i1mmediately due and payable, with interest thereon at
the rate paysbtle on outstanding principal under the Note, when
paid or incuirzd by Mortgagyee in connection with al) any
proceeding, incivding probate and bankruptcy proceedings, to which
either cof them shall be a party, either as plaintiff, claimant or
defendant, by reascn of this Mortgage or any indebtedness hereby
secured; (b) preparaticas, for the commencement of any suit for the
foreclosure hereof afcer. accrual of such right to foreclosure
whether or not actually <Zommenced; or (c) preparations for the
defense of any threatened ouit or proceeding which might affect
the Premises or the security -hereof, whether or not actually
commenced,

12.The proceeds of any foreclosure sale of the Premises shall
be distributed and applied in the 7fullowing order of priority:
First, on account of all costs and ‘expenses incident to the
foreclosure proceedings, including, buc not limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms herec{, constitute secured
indebtedness in addition to that evidenced by the Hote, with
interest thereon as herein provided; third, 41l principal and
interest remaining unpaid on other liabilities ‘of Mortgagor to
mortgagee; fifth, any surplus tc mortgagor, 1iTs successor or
assigns, as their rights may appear.

i3.Upon, or at any time the filinag of a bill to foreclose this
Mortgage, the court in which such bill is filed may apmnint a
receiver of said Fremises. Such appointment may be made either
before or after sale, without notice, without regard to
thesolvency or insclvency of Mortgagor at the time of application
for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead
or not during the pendency of such foreclosure suit, and in case
of a sale and a deficiency, during the full statutory period of
redemption, whether there be rents, issues, and profits, and eall
other powers which may be necessary or are usual in such cases for
the protection, possession, control, managemenrt and operation of
the Premises during the whole said period. The court from time to
time may autheorize the receiver to apply the net income in his
hands in payment in whole or in part of: (1) the indebtedness
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Bxhibit A
This Rider Hereto Attached and made a part of
the MORTGAGE
Dated December 31 ; 1993 between
FIRST STATE BANK and TRUST COMPANY OF PARK RIDGE
as Trustee U/T/A dated December 27, 1993 known as Trust No.2699
and NATIONAL BANK OF GREECE, S.hA.
CHICAGO BRANCH

Legal Descripclon:

Lots 8, 9, and 10 -in Block12 in Kendall's Belmo%t and 56th Avenue
Subdivision of the West of the Northwest T of Section 28,

Township 40 North, Rauge 13, East of the Third Principal Meridian
{Except the South 30 acres), in Cook County, Illinois,
P.I.N. 13-28-101-039-0000

Common Address:

5521-25 West Belmont Avenue; Chicago, -IL

NN

]
3147-49 North Luna; Chicago, IL e

[ %

Yo

A_\

THIS INSTRUMENT WAS PREPARED BY: RECORD AND XETURN TO:

L. Lelis National Baffi: of Greece, S.A.
National Bank cf Greece, S.A. 168 N. Michigan Avenue

168 N. Michigan Avenue - ¢2nd Flr. Chicago, Il 6C6U:

Chicago, Il 60601 Attn: Loan Dept.

o & 6079 79-0f
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secured herehy, or any decrce foreclosing this Mortgage, or any
taz, special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency
in case of a sale and de¢ficiency.

14.N0 action for the enforcement of the lien or of any
provision hereof shall be subject Lo any defense which would not
be goocd and available to the party interposing same in an action
at law upen the Note hereby secured.

15.Mortgagre shall have the right to inapoct the Premises at
Aall reagonable) times and access thereto shall be permittaoad (or
that purpose,

16 . Mortgagee has  no duty to examine the title, localion,
existence or condilicn of the premises, nor shall Mortgagee be
obligated to record this Mortyage or to cxercise any power herein
given unlegs eupressly-abligated by the terms hereof, nor be
liable for any acts or omivsions hereunder, except in case of its
own gross negligence, or wisconduct or that of the agents or
employees of Mortgagee, ancd~ 1t may require indemnities
satisfactory to it before exercising any power herein given.

17. Mortgagee shall release thig¢ dortgage and the lien thereof
by proper instrument upon presentatisr: of satisfactery evidence
that all indebtedness secured by this Mortgage has been fully
paid.

18.This Mortgage and all provisions herecf; shall extend to and
be binding upon Mortgagor and all persons. ciaiming under or
through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons 1liable for the pavment of the
indectedness or any part hereof, whether or not such persons shall
have executed the Note or this Mcrtgage,

19. This Mortgage shall be governed by and intezpreted
according to the laws of the State of Illinois. In the eveat any
provision of the Mortgage or the Note, conflict with said Law,
such conflict shall not affect any other provision of the
Mortgage, or the Note which can be given effect without reference
to the conflict. In this regard, the provisions of the Mortgage
and the Note shall be deemed severable,

20.The Mortgagor hereby waives any and all rights of redemption
from sale under any order or decrse of foreclosure of this
Mortgage, on its own behalf of each and every person, except
decree or judgement c¢reditors of the Mortgagor, acquiring any
interest in or title to the Premises subsequent to the date of
this Mortgage.




