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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the _ 31at doy of _ Decemher , 1993
between FIRST STATE BANK and TRUST COMPANY OF PARK RIDGE '
not personally, but as Trustee under the provisions of a Trust
Agreement dated December 27, 1993 and known as Trust No. 2699
Trustee under the provisions of a Deed or Deeds in trust duly
roacordod and delivered to said DbDank (herefnafter called the
"Ansighor™), and NATIONAL BANK OF GREFECE, 8.A., CHICAGO BRANCH
{hereinafter called the "Assiquoas™).
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WITNESSETH

THAT WiHEREAS, Assignor is justly indehted to Assignee for meney
berrowed 1r the aggregate principal sum ONE HUNDRED SIXTY EIGHT
THOUSAND AND QD/100 (S 168,000.00) DOLLARS or such sum as may be
outstanding from time to time pursuant to that certain note of
even date herewsth {(herein called the "Note") which Note is
secured by a certaj«, Mortgage given by Assignor to Assignec under
even date herewith {wiich Mortgage is herein called '"the Mortgage"
and the terms of which Note and which Mortgage are hereby
inccrporated herein by.rzference) upon certain property (herean
called "said properties™) ~in the County of Cook and State of
Illinois, to-wit:
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. ) . DEV T CECORDING $33.50
Legal Description: {See Exhibit A Attached Hereto)
T30, RAN 3844 01/07/9% 18:28:00
P #w-94-024101

NOW THEREFORE, to secure the payuent of (a) all:supav pecdetting
due under said Note according to the teror and eifect of said Note
(b) all other amounts becoming due from Assiqnor to Assignee under
the Mortgage (said sums and other ' amounts being herein
collectively called the "indebtedness") ang (c) the faithful
performance by Assignor of all Covenants, Conditions, Stipulations
and Agreements in any of this Assignment of Rents and Leases, in
the Mortgage, and also in consideration of the sum of One (1.00)
DOLLAR in hand paid, the receipt whereof whicnh | is hereby
acknowledged, the Assignor does by these prescnki, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereinafter become due, whether during or
after the term of the Mortgage, under or by virtue of any iease,
whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of said property, heretofore or
hereinafter made or agreed to, it being the intention of the
Undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or
agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without Limitation of any of the Legal rights of Assignec as
the absclute Assignee of the rents, issues, and profits of said
property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agreces that in the event of any default
by Assignor under the said Note or under the Mortgage above
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described, whether bhefore or after the institution of any Legal
procendingg to foreclose the lien of the Mortgage, or hefore or
after any sale therein, forthwith upon demand of Assignee,
assignor will surrender to Assignee and Assignee shall be entitled
to take actual possession of the said property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or without process of law and without
any actiorn on the part of the Holder or Holders of the Note or the
Mortgaye, <enter uponh, take and maintain possession of all or any
part of saif p»roperty together with all documents, hooks, records,
papers, and aclcounts of Assignor relating thereto, and may exclude
Assignor and assignor's agents or servants wholly therefrom and
may in Assignee's/ cwn name as Assignee under thig Assignment hold,
operate, manage, arda, control the said property and conduct the
business thereof, cituner personally or by Assignec's agents and
may, at the ecxpense of "seid property from time to time either by
purchase, repair, or censtruction make all necessary or proper
repairz, renewals, replagements, useful alterations, additions,
betterments, and improvements to the said property as to Assignee
may seem judicious and may iasvsa and reinsure the same, and may
lease said property in such parcels and for such times and on such
terms as to Assignee may seem tit, including leases for terms
expiring beyornd maturity of thel indebtedness secured by the
Mortgage, and may cancel any lease or _siublease for any cause or on
any ground which would entitle Assigno:-to cancel the same, and
may manage and operate the said property audg carry on the business
thereof as Assignee shall deem best and do_everything in or about
the said property that Assignor might do.  In every such case
Assignor hereby irrevocably authorizes and arpeoints Assignee, in
the name, place and stead of Assignor, to collect _and receive all
earnings, revenues, rents, issues, profits and' income of said
property and any part therecof, and after deducting the expenses of
conducting the business thereof and of all maintenancs.- repairs,
renewals, replacements, alterations, additions, bettermrénts, and
improvements, and all payments which may be made for taxes,
assessments, insurance and prior or proper charges on the said
property or any part thereof, including the just and reasonable
compensation for ths services of Assignee for services rendered in
connecticn with the operation, management and control of the said
property and the conduct of the business thereof, and such further
sums as may be sufficient to indemnify Assignee against any
liability, loss or damage on account of any matter, or thing done
in good faith in pursuance of the rights and powers of Assignee
hereunder, to apply and all monevs arising as aforesaid:

1. To the payment of the interest from to time accrued and
unpaid on the said note;

2. To the payment of the principal of the said Note from
time to time remaining outstanding and unpaid;




UNOFFICIAL COPY

To the payment of any and ail other charges secured by or
created under the said Mortgage; and

To the payment of the balance, 1 any, after the payment
in full of the {tems bherelnbefore relorred to in 1}, 29,
and 3) to Assignor.

Assigqtor hereby ratifies and confirms everything that Assignee
may do under or by virtue of the foregoing.

Notwithecending any other provisions hereof, so long as there
shall exist Aac¢ default in the payment of the indebtedness or in
the performance of any obligation, covenant or agrecement herein or
in said Mortgaae “or other instrument contained, Assignor shall
have the right to /collect when, but not before, due all rents,
igssues, and profits. from satld property and to retain, use and

enjoy the same.

Without limiting the ~cvenerality of the foregoiny, this
Assignment covers specifical’ty any lease or leases domising all
portions of the following properiies for the terms shown:

Concerning each lease hereinalove described, in the event that
Assignor is in default under this Assiqnment, the Mortgage or the
Note, Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the Assignee first

obtained, Assignor will not:

1. Cancel or terminate such leazsz for any reason
whatsoever irrespective of how ~such right of
cancellation or termination is obtalned, or permit the
cancellation or termination thereof;

Reduce the rent provided for in such lease; wodify
such lease in any way, either orally or in writing;
or grant any concession in connection with such-lease,
either orally or in writing;

Consent to any Assignment of the intarest of the
tenant in the Lease, or to any sub-letting thereof;

Accept any rent payable under the lease in advance of
the time when the same is payable under the terms
thereof; and any of the above acts, if done, without
the written consent of the Assignee, shall be null and
void.

any default on the part of the Assignor hereunder shall
constitute a default of Assignor under the Mortgage.
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This Assignment shall be construed as a covenant running with
the land, shall be assignable by Assignee and shall be binding
upon and inure to the benefit of each of the parties hereto and
their respective executors, administrators, legal representatives,
successors and assigns.

The failure of Assignece or any of the Assignee's agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and conditions of this Assignment for any period of
time, atany time or times, shall not be construed or deemed to be
a waiver of any of the Assignee's rights under the terms hercof,
but Assignee oy Assigynee's agents or attorneys, successors, or
assigns shall -rave full right, power and authority to enforce
this Assignment ar any of the terms, provisions or conditions
hereof, and exercise-the powers hereunder at any time or time that
shall be deemed fit,.

In accepting this ‘Assignment the Assignee herein does not
assume nor shall it be unner any obligation whatever to perform
any of the covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concerning the said property.

If Assignor shall pay all the 1indebtedness when or before due
and shall keep, observe and fully per{orm all the covenant
conditions, stipulations and agreemencs herein contained, then
this Assignment shall be null and veid-and 2ssignee will, promptly
upon Assignor's demand therefore, relegse .and discharge this

Assignment.,

This Assignment shall be governed and controlied by the laws of

the State of Illinois.
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This Assignment is executed by the Land Trustec, not personally
but as Trustee as aforegaid in the cxercige of the power and
authority conferred upon and vested In it as sguch Trustee (and
said Trustee hereby warrants that it possesses full power and
auhtority to execute said instrument), and it is cupressly
understood and agreed that rothing hercin or in said Notice
ccntained shall be construed as creating any liability on said
Ascignec. or on said Trust personally to pay the said Note or any
interesiu  that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied
herein contained all such liability, if any, being expressly
waived by Tristee and by every now person or hereafter claiming
any right or security hereunder, and that so far as the Ascignor
and its successsrs and said Trustee personally are concerned, the
legal holder personzlly are concerned, the legal holder or holders
of the said Note ard the owner or owners of the indebtedness
securing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcementof the lien
hereby created, in the marper herein and in said Note provided or
by action to enforce the ‘parsonal liability of the gquarantor, if
any.

IN WITNESS WHEREOF, FIRST STATE PANK and TRUST COMPANY OF PARK
RIDGE, not personally but as Trustez2 as aforesaid, has caused
these presents to be signed by its YxexRoesdsenbyTrust Officer,
and its corporate seal to be hereunto-affixed and attested by its
Assistant-Trust Officer the day and year first above written.

FIRST STATE BANK and TRUST COMPANY CF PARK RIDGE
as Trustee as aforesaid

BY: //(7‘?"// ﬂlﬁf}/

Aits 3 Trust Officer

) f;‘ r(? -/ ,
ATTE s*rf/éﬁ‘#f)///:’ é’ At

Its Asst.//Se200sdal®¥ Trust Officer

h.
SN EEhdUlt
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STATE OF ILLINO1S )
} 88
COUNTY OF COOK )

1, Tirothy J. Coyne , A Notary public in and for said
County, in tne State aforesaid, DO HEREBY CERTIFY that
Tem Olen and Carclyn §. Sime YieeogooesdctieabxTrust Officer of

First State Bank & Trust Co. of Park Ridce and Assistant-Trust Officer,

respeciively appeared Dbefore me this day in person and
acknowledged that they signed and delivered the said instrument as
their owii iree and veluntary act of said Bank, as their free and
voluntary act and voluntary act of said Bank, as Trustee as
aforesaid, fo: the uses and purposes therein set forth; and that
said Assistant-Trust Officer, as custodian of the corpocrate seal
of said Bank, did.ecffix the seal of said Bank to said instrument
as said Assistant-Trust Officer's own free and vcluntary act and
as the free and voluntary act of said Bank, as Trustee as
aforesaid, for the use and purpcses therein set forth.

GIVEN under my hand and Nctarial Seal this 3lst day of Jec. 1993.

o

Notary Pu C /
e s § Yot § el § o R} g | S |
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Exhibit A

This Rider Hereto Attached and made a part of
the ASSIGNMENT OF RENTS AND LEASES
Dated _ Decirufe R 31, 1993 between
FIRST STATE BANK and TRUST COMPANY OF PARK RIDGE
as Trustee U/T/A dated December 27, 1993 known asg Trugt No.2699
and NATIONAL DANK OF GREECE, S.A.
CHICAGO BRANCH

Legal Description:

Lots 8, 9, and 1f .in Block 2 in Kendall’s Belmont and 56th Avenue
Subdivision of the  West % of the Northwest % of Section 28,
Township 40 North, Ronge 13, East of the Third Principal Meridian
{Except the South 30 acres}), in Cook County, Illinois.

P.I.N. 13-28-101-039-00600
Common Address:
5521-25 West Belmont Avenue; Chicaqo, I

3147-49 North Luna; Chicago, IL
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THIS INSTRUMENT WAS PREPARED BY: RECORD™ANL RETURM TO:

L. Lelis National Bank of Greece, S.A.
National Bank of Greece, S.A. 168 N, Michigan Avenue

168 N. Michigan Avenue - 2nd Flr. Chicago, Il 606Q2

Chicago, Il 60601 Attn: Loan Dept.

A (02 79-3/
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