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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is givenon DECEMBER 29, 1993 . The mortgagor is
VICTOR GARCIA and JUNE M. GARCIA, HIS WIFE '

("Borrower”}.
This Sccurity Instrumeniis given to  ADVANCE BANK, s.b. '
, which is organized
and existing under the laws wi “the State of Illinois,and whosc addressis 2320 THORNTON RD.,
LANSING, IL 60435 (“Lender”). Borrower owes Lender

the principal sum of EIGHTY-NINT THOUSAND SIX HUNDRED AND NG/100

Dollars (US.$59,600.00 ). This debt is evidenced by Borrower’s note dated the same dalc
as this Sccurity Instrument ("Note®), which zrovides for monthly payments, with the full debt, if not paid carlicr, due and payable
on FEBRUARY 1, 2024 . Thiz'S:curity Instrament secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extension: and modifications of the Note; (b) the payment of all other sams, with
interest, advanced under paragraph 7 to protect 1%z socurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agrcements under this Sccurity Instreipcat and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lunder the following deseribed progzetv locatedin  COOK - County, Illinois:

LOT 4 IN OWNERS DIVISION OF PART OF BLOCK 5 IN EDGEWOOD PARK ANNEX,
A SUBDIVISION IN THE NORTHWEST 1/4 OF SPCTION 20, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS.**
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J . 3
which has the address of 3017 CAMPBELL AVE ' CHICAGO HEBIGHTS /"“
[Street} [y
lilinois 60411 ("Property Address™); : @ //
[Zip Code]

TOGETHER WITH all the improvements now or-bereafter erected on the property, and all cascmeants, appurtenances, aod
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security lnwumcnt.
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigbt lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Properiy against all claims and demands, subject to any cacumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covanasts for aational usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Borrower shall pav to
Lender on the day monthly payments ase due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any; (c) yearly harard or property insurance premiums; (d) yearly flood msurance premiums,
if any; (c) ycarly morigage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph &, in licu of thc payment of morigage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any timc, collect and hold Funds in an amount not to excced the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estale Scttlement Procedures At 6f
1974 as amendzd from time t5 vime, 12 US.C. 82601 et seq. ("RESPA"), unless another law that applics (o the Funds scis a
lesser amount. 1f so, Lender mey, it any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender
may estimate the amount of Funds du- on the basis of current data and rcasonable estimates of expenditurcs of future Escrow
Items or otherwise in accordance with 2oz %cable law.

The Funds shall be held in an institutira whose deposits are insured by a federal agency, instrumentality, or entity (incduding
Lender, if Lender is such an institulion) or inany Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Htems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venlying
the Escrow Jtems, unless Lender pays Borrower inierzat on the Funds and applicable law permits Lender to make such a chasge.
However, Lender may require Borrower to pay a onc iz charge for an independent real estate tax reporting service uscd by
Lender in coneection with this loan, unless applicable tsw srovides otherwise. Unless an agreemeni is made or applicable law
requires interest to be paid, Lender shall not be required to pav Zarrower any interest or carnings on the Funds, Borrower and
Lender may agreo in writing, however, that interest shall be paid on the Punds, Lender shall give to Borrower, without charge,
an annual accounting of the Punds, showing credits and debits to (e Funds and the purposc for which each debit to the Funds
was made. The Funds arc pledged as additiona) security for all sums cecuznd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hels by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. ff-the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Burrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal'’ make up the deficicncy in no more than
twelve monthly payinents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromaptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii i gainst the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Uanless applicable law provides otherwise, all payments received Gy Yurnder under paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payabie urder paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any laic charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributaclc to the Property
which may attain prionity over this Sccurity Instrumeat, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

. person awed paymenl. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. 1f
"Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payvments,
~  Borrower shall prompuly discharge any licn which kas priority over this Security Instrument unicss Borrower: (a) agrees in
_ vawriting to the payment of the obligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
2 by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
Znforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory (o Lender subordinating the hien to
Tthis Security Instrument. If Lender determines that any part of the Property is subject 10 a lien waich may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Pruperty Insurance. Borrower shafl keep the improvements now cxisling or hercafter crected on the
Property insured against loss by fire, hazards included withia the term "extended coverags™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Leader’s approval

which shali rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, ahiain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

_ All insurance policies and rencwals shall be acceptable to Lender and shall include # standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender al receipts of

paid premiums and rencwal natices. In the cveat of loss, Borrower shall give prompt notice to the insurance carsicr and Lcndcr

, Lender may make proof of lass if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
sccured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not a:cwer within 30 days a notice from Lender that the insurance carricr has offered to sctile a dlaim, then
Lender may coliect tac jusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lastzament, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Barrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc date of the woathly paymeats refeered to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Pmpcrt)' is-acqaired by Lender, Borrower's right to any insurance policies and procceds resulting from
damage to the Property prior lo the acgaisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior Lo the acquisition,

6. Occupancy, Preservation, Maintexupe and Protetuon of the Property; Borrower's Loan Applicstion; Leaseholds,
Borrower shall occupy, establish, and use the Progeiiy as Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continuc to ocenpv-the Property as Borrower’s principal resideooe far at least one year after
the date of occupancy, unless Lender otherwise agress iz writing, which consent shall not be unrcasonably withheld, ar unless
cxtcuuating circumstances exist which arc beyond Borzotser's cootrol. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriarate, or commit wiste o= the Properly. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or eriminal, is begun ¢hat ‘o Lender’s good faith judgment couwld resull in forfeiture of the
Property or otherwise materially impair the lien created by this Seurty Instrument or Lender’s security intcrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by catsiry the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenial
impairment of the licn created by this Sccurity Instrument or Lender’s séovurity inlerest. Borrower shall alsp be in default if
Borrower, during the loan application process, gave materially false or inaccurate Zuformalion or statemeats to Lender (or failed
to provide Lender with any material information) in coanection with the loan cvidenczd by the Note, induding, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal iex:denee. If this Security Instrumeat is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirzs in< title to the Propcny, the lsaschold
and the fec titie shall not merge unless Lender agrees te the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements conwncd in
this Security Instrumeat, -or there is a legal procecding that may significantly affect Lender’s righits 13 the Property (such as 2
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws er regulationz), “aea Lender may do and
pay for whatever is accessary to protect the value of the Property and Lendcer’s rights in the Property. Lender’s actions may
include paying any sums secured by a licn which has pnonty over this Sccurity Instrument, appearing in ccart, naying rcasonable
altorneys' fees and catering on the Property to make repairs. Although Lender may take action undcr this patugraph 7, L:.ndcr
does uot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may to longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appeoved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in 2ffect, or to provide a loss reserve, until the requirement for moriguge
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Inw,

9, Inspection. Lender or its agent may make reasongble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or daim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument ;ausediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument zhall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall b7, piid to Borrower, In the cveat of a partial taking of the Property in which the fair market value of
the Properly immediately belotu the taking is Jess than the amount of the sums secured immediately before the 1uking, unicss
Borrower and Lender otherwise zgre in writing or unless applicable Iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrum =i whether or not the sums arc then due.

If the Property is abandoned by Bor-oweer. or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrowrs fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, «( its oplion, cither (o restoration or repair of the Property or ta the sums securcd
by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agrec ‘o writing, any application of procceds to principal shall not exiend or
postpone the duc date of the monthly payments referred 12 iz paragraphs 1 and 2 or change the amount of suck payments.

11. Borrower Not Released; Forbearance By Lender No#'a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeat grapred by Lender to any successor in interest of Borrower shall
not operale to relcase the Liability of the original Borrower or Botewer's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse (¢ #xtznd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any de:asad made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or-cemedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers.’ The covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender gad Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ady Sorrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Sacurity Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not peronally obligated 1o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: 1o 1.xiend, modify, forbear or
makc any accommodations with regard to the terms of this Sesurity Instrument or the Noic without tnat 2arrower’s consenl.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maxizorm loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or 1o be collecled in conncziion with the doan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limil; and (b) any sums slready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prcpayment withoul any
prepayment charge under the Note.

~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
<by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
ﬁn_v other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
~address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Tnstrument shall be deemed to have been given to Borrwer or Lender when given as provided in this paragraph.

+ 15, Governing Law; Severabitity. This Sccurity Instrument shall be governed by federai law and the law of the jurisdiction
“in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effeat
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc arc declared to be

severable.
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16. Borrower's Copy. Barrower shall be given oee conformed copy of the Note and of this Sccurity Instirument.

17. ‘Transfer of the Property or o Beneficial Iaterest in Borrower, If all or any part of the Property or any interesl in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural pesson) without
Lender's prior writien consent, Lender may, 2t its option, require immediatc payment in full of all sums sccured by this Secunity

* Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.
If Lender excreiscs this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
*less than 30 days from the daic the notice is delivercd or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peemitted by this Security Instrument without further notice or demand on Borrower. :
18. Borrower’s Right to Reinstate. If Borrower meels certain condilions, Borrower shall have the right (o have
enfoccemeat of this $ecurity Instrument discontinucd at any (ime prios to the carlier of: {a) 5 days (or such other period as
applicable faw may speciiy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeat; of (b) entey of 7 judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums which then would-fedue undes this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenantsoc ugreements; (<) pays all expenses incurred in cnforcing this Sccurily Instrument, including, but
not limited to, rcasonable attaraevs {=cs; and (d) lakes such action as Lender may rcasonably require to assure that the licn of
this Security Instrument, Lender’s (g'its in the Property and Borrower's obligation to pay the sums secured by this Sccurity
fnstrument shall continue unchanged. Upen reinstatement by Borrower, this Sccusity Instrument and the obligations secured
hereby shall remain fully effective as if ne azcrleration bad occurred. However, this right to reinstale shall not apply in the case
of acceleration under paragraph 17, '
19, Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without nrior notice (o Borrower. A salc may resull in a change in the entity (knovn
as the “Loan Senvicer®) that collects monthly payments dxe ander the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale o the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address to which payricits should be made. The notice will also contairn any other
information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permic Dic_presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 2low anyone clsc to do, anything affecting the Property
that is in violation of any Emvironmental Law. The preceding two sentenccs shal' not apply to the presence, use, of slorage oo
the Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to norma! residential
uses and to maintenance of the Property. - c
Borrower shall promptly give Lender written notice of any investigation, claini, flipand, lawsuil or other action by any
governmental of regulatory agency or privale party involving the Property and any Hazara sus Substance or Environmental Law
of which Borrower has sctual knowiedge. 1f Borrower learns, or is notificd by any governmertal or regulatory authority, that any
cemoval ot other i-~.ediation of any Hazardous Substance affecting the Property is necessary, Boirower shall promptly take all
nccessary reo .ial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or lia~ardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive n aisrials, Asused in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or cavirenmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give uotice to Borrower prior {o acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (bat not prior to neceleration under paragraph 17 unless applicable law
rprovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
dhan 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
ﬁ!nult on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicias proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate
@Ner acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otber defense of
Borrower 1o acceleration and foreclosure. Il the defanlt Is not cured on or before the dale specified in the notice, Lender at its
“option may require hmmediate payment in full of all sums secured by this Security Inastrament without (urther demand and
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incloding, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of lfomestead. Borrower waives all right of bomestead cxemption in the Propenty.

24, Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument

{Check applicable box{es)]
¥ Adjustable Rate Rider ] Condominium Rider (J 1- 4 Family Rider .
{1 Graduated Paymeant Rider (3 Planned Unit Development Rider [) Biweckly Pryment Rider
[ Balloon Rider Rate Improvement Rider {J Sccond Home Rider
{3 Other(s) [specify]
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted vy Borrower and recorded with it {
w.lm : £ . /}’ éh % )“i{ ""‘l\.. .. . . . . (Scal)
............. e VIETOR GARCIA - Borrower
_ S’oa%SccunlyNunﬁbcr 318-$8-3203
. Al s, LKR ...... N (Seal)
T J,UNE M. GARCI

- Borrower
- Social Security Numbey . 34°-64-1885

[Space Bz« Ti's Line For Acknowledgment]

STATE OF ILLINOIS, ODOK County ss:

I 7:/‘5{:/ A é-",l.”(?(t{tw’--éf//f")ﬂ’-é L . » Notary Public in and for said county and state, do hereby
certify that VICTOR GARCIA AND JUNE M. GARCIA, HIS WIfE
, personally known to me to be the same persor(s) whosce name(s) ARE

subscribed 10 the (oregoing instrument, appeared before me this day in person, and acknowledged that Be ¥

signed and delivered the said instrument as  THEIR free and voluntary aci, o7 the uses and purposcs therein set

| forth,

Given under my band and official scal, this  29TH dayof ~ DECEMBER 1993
s
My Commission expires: ,;,/ S (2 ;
I -, . - -/’ ) ) P i
/»//é 4 /( fb”"‘-/\/c'i._g[)é P A~
Nozary Public

"OFFICIAL SEAL"
o DENISE PAPENDI
, tary Publie . Slatg ¢4 Hinoig

¥ Ccmmcasnon Explrag G:3/96

MAIL TO: THIS INSTRUMENT PREPARED BY:
VERDA MICELLI

ADVANCE BANK, f.s.b
2320 THORNTON ROAD
LANSING, ILLINOIS 60438

ADVANCE BANK, f.8.DY
2320 THORNTON ROAD
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ADJUSTABLE RATE RIDER
{} Ycar Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of DBECEMBER, 1593 , and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securily Deed (the

“Sccurity lastrument®) of the same date given by the undersigned (the “Borrower®) to sccure Berrower’s Adjustable Rate -

Note {the "Note™) 1o ADVANCE BANK, s&.b.
{thc “Lender”) of the samc daic and covering the property described in the
Security Instrument aed located at: S .
1017 CAMPBELL AVE
CHICAGO HEIGHTS, IL 60411
{Property Addrea]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CUVANANTS. In addition to the covenants and agreements made ia the Security lasirumeat, Basrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE 28D MONTHLY PAYMENT CHANGES

The Nole provides for an sl intcrest rate of 4,900 %. The Note provides for changes in the adjustable
intcrest rate and the monthly parvinents, as follows:

4. ADJUSTABLE INTEREST RA7Z.F-AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable intcrest rate | will pay may change on the first dayof FEBRUARY, 1995 , and on that day
every 12th month thercafter. Each date on which iy adjustable interest rate could change is called a “Change Date.”

{B) The Index .

Beginning with the first Change Date, my adizs’=ble interest ralc will be based on an Index. The *Index” is the
weckly average yicld on Uniied States Treasury secutti s adjusied to a constant maturity of 1 year, as made available by
the Federal Rescrve Board. The most recent Index figurc available as of the date 45 days before cach Change Date is
called the "Current Index.” .

if the Index is no longer available, the Note Holder ‘will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chowr.

(C) Calculation of Changes

Before each Change Dale, the Notc Holder will calculate my ncw.int:rest rate by adding TWO AND 75/100
pereentage points ( 2 . 750 %) to the Current Index. The Note ?0ider will then round the result of this addition
to the ncarest onc-cighth of one perceatage point (0.125%). Subject wo/th¢ limits staled in Section 4(D) below, this
roundcd amount will be my new inicrest rate until the next Change Date.

The Nate Holder will then determine ihe amount of the monthly paym ot ibat would be sufficient te repay the
unpaid principal that { am expected to owe at the Change Datc in fulfl on the m~o-sity datc at my new inlerest rate in
substantially equal payments. The result of this calcufation will be the ncw amount of .oy monthly payment.

(D) Limits or interest Rate Changes
The inlerest rate 1 am required o pay at the first Change Date wili not be greater thaa 6.900 % or less than
2.900 %. Thereaficr, my interest rate will never be increased or decrcased on i ny single Change Date by

morec than TWO AND NO/100  percentage points { 2.000 %) from the ral: ot interest 1 have been ¢

paying for cthe preceding i2 months. My interest rate will never be greater than 10.90909,, ~hich is called the
*Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1will pay the amount of my rew morih’y payment
beginning on the first montkly payment date after the Change Date until the amount of my monthly payuient changes
agaim.

(F) Notice of Changes .

The Note Halder will debver or mail to me a notice of any changes in my adjustable interest ratc and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephouc number of a person wha will answer any question I may have regarding the

nolice.
B. FIXED INTEREST RATE OPTION
The Notc provides for the Barrower's option 1o convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I bave a Conversion Option which I can excrcise unless I am in default or this Scction S(A) will not permit me (o do
s0. The “Conversion Option® is my option (o convert the interest rate I am required to pay by this Notc from an
adjustable rate with interest rate limits to the fixed rate calculaicd under Scction 5(B) below.
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The conversion can only take place on a date(s) specificd by the Note Holder during the peried beginning on the first
Change Date and ending on the fifth Change Date. Each dale on which my adjustable interest rate can convert to the
new fixed rate is called the "Conversion Date.”

If I want to cxcrcise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that I want 1o do s0; {ii) on the Conversion Dalte, 1 must not be in default under the
Note ot the Sccurity Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
fec of US. $ 250.00 ; and (iv) T must sign and give the Nolc Holder any documents the Note Holder
requires to cffect the conversion.

{B) CALCULATION OF FIXED RATE

My new, fixed interest rate will be coual to the Federal Home Loan Mortgage Corporation’s required net yield as of
a datc and time of day specified by the Note Holder for (i) if the original term of this Nolc is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one
percentage point (0.375%), or (ii} if the original term of this Note is 15 years or less, 15-year fixed rale morigages
covercd by applicable 60-day mandatory delivery commitments, plus three-cighths of onc percentage point (0375%). I
this required net yield cannot be determined because the applicable commitments are not available, the Noie Holder
will determine my interest rale by using comparable information. My new rate calculatcd under this Scction 5(B) will
oot be greater than the Maximum Rate stated in Section 4{D) above.

(C) New Paym .o Amount and Effective Date

If I choose to excirise the Conversion Option, the Note Holder will determine the amount of the monthly payvment
that would be sufficieri (o rcpay the unpaid principal 1 am expected to owe on the Conversion Date in {ull on the
maturity datc at my neveZcr2d interest rate in substantially cqual paymcents. The result of this calculation will be the new
amount of my monthly piment. Beginning with my first monthly payment after the Conversion Date, T will pay the new
amount as my monthly paymce. vatil the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excscises the Coraersion Option under the conditions stated in Section B of this Adjustable Rate .
Rider, Uniform Covenant 17 of the Sccur’ .y aistrument is amended to read as follows:

Transfer of the Property or a Beneficial Yatecest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interct in Borrower is sold or transferred and Borrower is not 2 natural pcrson)
without Lendet’s prior written consent, Lender riay at its option, require immediaie paymem in full of al) sums secured
by this Security Instrumacnt. However, this option raa’l rot be exercised by Lender if exercisc is prohibited by federal
law as of the dale of this Security Instrument. Lendcir also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender t5 evaluale the intended transferee as if a new loan were being
made to the transfcree; and (b) Lender reasonably determnes that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or_~greement in this Security Instrument is aceeptable 1o
Lender.

To the extent permitted by applicable law, Leader may charge a -easonable fee as a condition 10 Lender’s consent to
the loan assumption. Lender may also require the transferce to sizn ap assumplion agreement that is acceptable 1o
Lender and that obligates the transferce to keep all the promises and asyecments made in the Note and in this Sceurity
Instrument. Borrower will continuc 1o be obligated under the Note ana 1335 Security Instrument unless Lender releases
Borrower in wriling.

If Lenader exercises Lbe opticn Lo require immediate payment in fw\, Lender skall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from bz Aate the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Roirswer fails to pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Secirity Instrument without further
notice or demand on Borrower. /

2. If Borrower exercises the Conversion Option under the conditions stated in Scctior B of this Adjustable Ratc
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containced in Sccion CI above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Securily Instrument shall iusrcad be in effeet, as

Aollows:

-

“» Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or zay interest in it is
stld or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a‘pitural peeson)
without Lender’s prior written coasent, Lender may, al its option, require immediate payment in full of alicums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal
lav@’as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

Jqudied
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
\

7" , ” (’/{ . ~’¥__‘f . Q’\r’

(Seal) - Lo @ -l o AR s et (Scal)
Borrower . JUNE M. GARCIA - Borromer
(Seal) (Scal)

-Borrower -Borrower




