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Borrower: FRANCISCO BARRETO

Permancent Index Number: §3-M)-2004035

Prepared hy: Middlehery Riddle & Gianna
2323 Bryan Street
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Dallas, Texas 75201 b Y USRI S

Return to: ACCUBANC MORTGAGE CORP. VA (VDA 3ere
1 BAST 2IND STREETF 94024223
LOMBARD, ILLINOIS 6148

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is gnen on the 29th Jdsy of December, 1993,
The mortgagor is FREANCISCO BARRETO AND DOROTA BARRETO , HIS WKL

("Borrower™).
Thy Scourity hstrwnent s gnven to CHRISTOPHER KANIA dba MEGA MORTOGAGE COMPANY, A SOLE
PROPRIETORSHIP, wiuch i organized and cxisting under the liws of the Stale of HLLINOIS, and wiose sddress is $150
W. BELMONT, SUITE 1. CHICAGO, ILLINOIS 6064]
{"Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-NINE THHOUSAND und NO/10Q-----Dollars
(US. S 139,000.00). This debt is eviacpied by Borrower’s note dated the same date as this Securiiy Instrument (“Notce™),
which provides for monthly payments, with (ne full debt, if not paid earlier, duc and pavable on Febrvary I, 2009. This
Security Instrument secures to Lender: () the repaymem of the debt ovidenced by the Note, with interest. and all
renewals, extensions and modifications of the/Ncte: (b} the pavment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sceary Instrumeni; and {¢) the performance of Borrower’s covenants and
agreements under this Secority Instrument and thevite. For this purposce, Borrower docs hereby mortgage, grant and
convey to Lender the following described property o0 :ated in COOK County, [linois:
THE NORTH 35 FEET OF THE NORTH 172 /OF LOT 22IN FIRST ADDITION TO MONTCLARE
GARDENS. BEING A SUBDIVISION OF THE WFEST 122 OF NORTHEAST 1/4 (EXCEPT THAT PART
TAKEN FOR RAILROAD) OF SECITON 30, TOWNSHI? 30 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU/G.
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which has the address of 3133 NORTH OAK PARK AVENUE. \ L:';Q)

CHICAGO,
{Strmet]
[Hinois 60634 {*Propcrty Address™):
[Gp Code}

TOGETHER WITH ali the improvements now or hereafter crected on the propernty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covercd
hy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estale hereby conveved and has the night 1o
mortgage, grini and convey the Property and that the Property is unencumbered, except for encumbrances of reeord.
Borrower warronts and will defené gencrally the title 1o the Propernty against all cliims and decmands, subject 1o any
encumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcpants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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Borrower shall be in detault if any forfeiture action ar proceeding, whether civil or eriminal, is begun that in Lender’s good
fatth Judgmens could result in forleiture of the Property ar otherwise materially impair the hen created by this Scecuriiy
Instrument or Leader’s weunty interest. Borrower may cure such o delsall and remstiste, as provided in poaragraph 18,
by cousing the action or proceeding 10 be dismissed wath o ruling that, in Lender’s good Faith detesmmnntion, precludes
furleiture of the Borrower's interest i the Property or other matensf impaicment of the hen created by 1ihis Secunity
Instrument or Lender’s secunty interest. . Berrower shall also be in default if Bortower, during the loan applicntion
process, gave materiolly folse or inaccurate information or statements to Lender (or failed to provide Londer with any
material information) in connection with the loan cvidenced by the Neic, including, but not limited to, representations
conceraing Berrower's occupancy of the Property as a principal residence.  }f this Sccurity Insirument is on a lcaschold,
Borrower shail comply with all the provisions of ihe lease. Hf Borrower acquires fee title 10 the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower foils to perform the covenants and agreements
conlained in this Scceurity Instrument, or there is a legal proceeding thal may signilicantly sffect Lender's rights in the
Praperty (such as o procecding in bankruptey, probate, far condemnation pr forfeiture of 10 enforve lvws o regulations),
then Lender mav do and pay for whatever is neceasiry to protect the vitfue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by u lien which has priority over this Security Instrument,
appearing in court, paying reasonshle anterneys” {ces and entering on the Property to make repairs.  Although Lender
may ke action under this parsgriph 7, Lender does not hisve to Go so.:

Any amounts dishursed by {.eader under this parsgrizph 7 shall hecome additional debr of Bariower secured by
this Scoury Instrament. Unkess Borrower and Lender agree 10 oiber terow of payment, these amounts shall Bear interest
from the date or dsinrsement at the Note rate and shali be pny.sblc with inlcrest, upon notice [rom Lender 10 Bormweer
requesting payment.

B. Mortgage fpsorance. If Lender fequired morigage insurance as a condition of makmg the Joan su:urcd h)
this Security Instrument, 8crrower shall pay the premiums required to maintain the mortgage insurance ia cficel I, {os
any reason, the mortgage-iniaiance coveriage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obunn coterage substantiafly equivalent 1o ihe morigage insurance previousiy in cffect, at a cost
substantially equivalent 1o the ¢nsl (o Borrower of the mortgage imuranee previously in cffcct, from an alternate morigage
msurer appronved by Lender. If substantially cquivalent mortgage insurance coverage is pol available, Borrower shali pay
1o Lender cuch month a sum cqual io.one-twelfth of the yearly mortgage insurance premivm being paiki by Borrower
when the insurance coverage lapsed Or rezaed to be in effect.  Lender will accept, use and retzin these payments as @
loss reserve in leu of morigage insurano~  Loss reserve payments may no longer be required, at the option of Lendcr,
if morgage insurance coverage (in the amoulit aad for the period 1that Lender requires) provided by an insurer approved
by Lender again becomes availuble and is obtained. Borrower shail pay the premiums required 1o maintain morigage
insursnce in clfcet, or 1o provide a loss reserve. until the requirement for mortgage insurance ends in accordance with
any written agrecmenl between Borrower amd bcoler or applicable Jaw.

9. Inspection. Lender or iis agent snay makl “casonable cntries upon and inspections of the Property. Lender
shll give Barrower rotice at the time of or pgor to’an inspection speciing rcasonabic cause for the inspection.

10. Condeinnation. The procoeds of any award Or cilnim for damages, direct or consequential, in connection
with any condemnation or other taking of any pirt of the Fropernty. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of o 1otal 1aking of the Property, the proord: shali be applied 10 the sums sccured by this Sccunity
instrument, whether or po1 then due, with any excess paid w Baarwrsr. In the eveni of a paniasl 1aking of the Properiy
in which the fair market value of the Property immediatcely before (ne tsking & cqual 10 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agice
in writing, the sums sccured by this Securily Instrument shall be reduced Lvthe amount of the procceds mulsiplicd by the
following {raction: (a) the total amount of the sums sccused immediately beforsthe taking. divided by (b} the fair markes
walue of the Propeny immediotely before the taking. Any balance shall be Daid 1o Borrower.  In the cvent of & partist
taking of the Propenty in which the fair murket valuc of the Property immediicly before the taking is fess then the
amount o} the sums secured immediately before the taking, uniess Borrower ani Ucnder olhemwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applicd 10 the suns scoired by this Sceurity Instrument
whether or net the sums are then due.

ff the Property is abundaned by Borrower, or if, after notice by Lender to Borrowzs that the condemnor offers
1o make an awird or seitle a claim tor dimages. Borrower fails 10 respond 19 Lender with'n 30 days after the dete the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to rratoration or repair of the
Propeny or to the sums sccuted by tnis Secunty Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to pripapa! shall not oxtend
or postpanc the duc dite of the monthly payments referred to in paragraphs 1 and 2 or chunge ih” amount of such
payments.
11l. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time far payment or
modification of amortization of the sums sccured by this Sccurity Instrument granied by Lender to avy successor in
imerest of Borrower shail noi operate ta refease the ability of the orfiginal Borrower or Borrower™s successors in interest.
Lesder shall pot be required 1o commence procecdings against any sucecssar in interest or refuse (o oxiend lime for
puyment or otherwise modify amortzation of the sums secured by this Sccurity Instrument by reason of any demand made
by the onginal Borrower or Borfower's successors in interest.  Any ferbearance by Lender in oxcrcising any right or
remedy shail not be a waner of or preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint znd Several Liability; Co-signers. The covenapts and agreements
of this Sccurity Instrument shafl bind and benefit the successors and assigns of Leader and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants am! agreements shall be joint and several. Any Borrower who co-
signs this Secunty Instrument but does not execute the Note: (4} is co-signing this Sccurity Instrument only (o morigage.
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument: {b) i not personally
obligatcd to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear er make sny accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.

13. Loan Chrrges. If the loan sccured by this Sccurily Instrument B subject 1o a law which scts maximum lozn
charges, nnd that law is finally interpreted so that the interest or other loan chirges collecied or 10 be collected in
connection with the toan oxceed the permitted limits, then: (a) any such loan charge shalt be reduced by the smount
neccessary te reduce the charge to the permitted limin and (b) any sums already collected from Borrower which cxcceded
permifted limits will be refunded 10 Borrower. lender may choose to make this refund by reducing the principal owed
under the Nofe or by making a dircet payment 1o Borrower. If a refund reduces principal. ihe reduction will be 1reated
as a pariiaf prepavment withaut any prepavment charge under the Note.

Form 3014 9/90 {Page 3 of 5 Pages)
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24. Riders to this Security Instroment. [§ one or more siders are exceuted by Botrower sl recorded tagether
with this Sccurity Instrument, the coveaunts and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants und agreements of this Secury Instrument as if the riderfs) were o part of this Sccurity
Instrument. [Check applicable box{es))

O Adjustable Rate Rider M Condominjum Rider {3 14 Family Rider
(1 Graduated Pavment Rider [ Plapned Unit Revelopment Rider {1 Biweekdy Payment Rider
[ Balloen Rider [ Rausc improvement Rider 1 Sceond Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms andrcovenants contained in this Sccurity
Instrument and in anv rider(s) exccuted by Borrower and recotded with it ! 4

FRAT\C[';(‘O BARRFTO ‘Borrower

&-’5 4 g/ ,) /2/) //éou

DOR YTA BARRETO -Bortower

{Space Below This Line Fir Aranowtedgment]

Siate of ILLINOIS &
County of COOK g

The forcgoing instrumont was acknowledged before me 1his z z";{a:g of ”' . I‘JE é Z:, by
W &E /

FRANCISCT: BARRETO AND DOROTA BARRETO,) /YU

MNotary Pubﬁo
_',a
g
(Printcd N::ma’).r

o

.77’@]?0//6 lingm s

My commission expires:

"OFFICIAL SEA o
MEQAN S - OHNS .w
pubdc. ulalo ol LIincls

mwcm‘.m.hn CapWts I 19797
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