BANK UNITED OF TEXAS F8B

DBA QONMONWEALTH UNITED MTG

‘3304 N. BASGEWOOD, 4TH FLOOR = .~
SCHAUMBURG, ILLINOIS 60173

UNOFFICIA \]COPY S
w (1

.- RETURN TOt
C{ ()’“""d“&’ﬂ 009759267

53())(23§ﬁ2
9402..)428

I‘ipm o Abiove This . ine Kur Rowrdlnu uie -

Ty = E b sl B

L i gy 3 st e I oy et

me

State of itinols B I\IOR’[‘GAGE :

13117266542
703 e e bt i

s T

THIS MORTGAOE ("Scensniy Instiment"Y isgivenon . OCTOBER 15, 1993 - . The Mortgagor is
CHESTER LEE COLEMAN ; AN UNMARRIED MAN SR _ |

(*Borrower”). mis:churit;y Instrument Is giver'©  BANK UNITED OF TEXAS 7SI

Qang

which is organized and existing under the lawsof  THE UW4TED STATES . y und whus:, nd
address is 3200 SOUTHWEST FREEWAY, #2000, YCTSTON, TEXAS ‘77027 '\'
("Lended). Borrower owgs Lender the principal sum of

. NINETY THOUSAND FOUR HUNDRED BIGHTY FIVE 2Ky 00/100

Dollars (US.$  ##%90,485, 00 ), This deb i evidenced by Bortowe s nole dated the same date ws 1his Seoyrity
Instrament (" Note”), which pravides for monthly payments, with the Gl debt, i not paid earlier, due and payuble on

NOVEMBER 01, 2033 . This. Security lustrament seeures (0. Lerder; () the repayment: of the debt
evideneed by the Note, wilk intorest, ul all renewals, catensions modifications; (4 the paynwent of all other sums,
with interest, sdvanced under parsgraph 6 to protect the security of - this “Secprity Instrument; and {c)
the performance of Borrower's covenunts und agreements under this. Sceurity lostrument and the Note, For this

purpose, Borrower does herchy murluq,c,, grant and convey fo Lender the lniluwmb deserioea propenty located in
: COooK ~ Cowty, Hinais:

BEE LEGAL DEBCRIPTION A’I‘TACHED HIIRETO AND MADE A PAR’I‘ HEREOQF

-

u1~ ELABIDING | 350
w"ﬂ‘uh:~m3w”
H4ay SRR #6345 Pome g IPEA DS
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12532 SOUTH EDBROOKE AVENUE, CHICAGO o [Street, City],
60628 [ZipCode] ("Property Address®y; - - '

T4 . My
petel LR

which has the address of

lllinais
m-dnm.l {4212 FHA litinols Morigage - 4192
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TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all casements, nighs,
appiirtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or
hereafter a part of the propenty. All replacements and additions shull also be covered by this Security Instfumeni. All ol the
foregoing is referted tain this Security instrament as the *‘Propery .
BORROWER COVENANTS that Barrower is Jawfully seised of the estate hereby conveyed and has the night 1o
morigage, prant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower wartanls und will defund generally the title ta the Property against all claims and demands, subject to any
encumbrances of record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Note,

2. Mounthly Puyvments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
topether with the priacipal and interest as sef {orth in the Note and any late charges, an installment of any (a) taxes and
specinl assessmentstevied or (o be levied against e Property, (b) Jeaschold puyments of grounc fents on the Property,
ancl (€} preminms for insoranee required by paragraph 4.

Each monthly installmentdor stems (a), (b), and (¢) shall equal one-twelfth of the anmual amounts, as reasonably
estimated by Lender, plus an emount sufficient (o maintain an additionad balunce of not more than one-sixin of the
estimated amounts, The full anival amount for cach ilem shall be accumulated by Lender within o period ending one
manth before an item would becomie delinuent. Lender shall hold the amounts collected in trust to pay items (a), (h), and

{¢) before they become delinguent.

If ut any time the total of the payments hddd oy Lendet for items (a), (b), and (¢), together with the future monthly
payments for such jtems payable 10 Lender prio” to tie due dates of such items, exceeds by more than one-sixth the
estimated amount ol payments required to pay such iiems when due, and if payments on the Note are current. then Lender
shuli either refund tie excess over one-sixth of the estimared payments or credit the excess over one-sixih of the estimated
paytnenls to subsequent payments by Borrower, at the oplicn<ii Bortower. I the total of the payments made by Borrower
for item (u), (bY, of (¢} is insufficient to pay the item when due ipén Borrower shatl pay to Lender any amount necessary to
make up the deficiency onor before the date the item becomes duc,

As nsed in this Security Instrument, “Secretary” means the Seerelary of Housing and Urban Development or brs or
her designee. Inany year in which the Lender must pay a mortgage insusanice preminm io the Sceretary (or any year in
which such premdum would have been reguired if the Lender still held the Sesdrity Instrument), each monthly payment
shall also include either: (i) an mstallment of the annual mortgage insurande pramium (o be pad by Lender to the
Seeretary, or (i) & monthly charge instead of » mortgage insurance premium if thic Seeurity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance preminm shall be inan ainount sufficient to accinmnulate
the full annual mortgage insurance premium with Leader one month prior o the date the fullaonual mortgage insitance
premium is due to the Secretary, or if this Security Listriment is held by the Secretary, cachimorthly charge shull be i an
amount egual 10 one-twelfth of one-half pereeni of the outstanding principal hulance due on the Mot

If Bortower tenders to Lender the full payment of all sums secured by this Seenrily InstrumenceBomrower's account
shall be credited with the balance remaining for all installments for items (1), (b), and {¢) und any mortgage insurance
premium instaftment that Lender has not hecome obligated 1o pay to the Seeretary, and Lender shall prompily refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its uequisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢},

3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as follows,

First, to the mortgage insurance premium to be paid by Lender 1o the Seerctary or to the monthly charge by the
Seeretary instead of the monthly mortgage insurance premium;

Secand, ta any taxes, special assessments, feaschold payments of ground rents, and fire, flood and other hazard
insurance premiams, as required,

Third, to interest due under the Note,

Fourth, toamurtization of the principal of the Note;

Fifth, 1o late charges due undet the Note.
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Lot 32 in Teninga Bom. . rice, ision of

Lot 3 angd that pUNmFlglf::rA 1n@m9§ float (measured
on the North Line of said Lot 4) Eaet of and Parallsl o the Rast) Line of
Michigan Avenue in Warren's addition to Wildwood, a Subdivision in the East
1/2 of Fractional Section 28, Township 37 North, Range 14 East of the Third
Principal Meridian, South of the Indian Boundary Line, in Cook County,
Illinois, According to the Plat thereof recorded September 21, 1926 as
Document Number 9409115, in Book 233 of Plats, Page 12.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ull improvenients on the Property, whethor
now in existonce or subsequently orected, aguinst any huzards, easualtivs, und contingencies, including fire, for which
Lenderacquires insurunee. This insurance shall be maintnined in the amounis and for the perods thal Lender roquires.
Barrower shall also insure all improvements on the Property, whether now in existence or subsequently rected, against
loss by Noads to the extent requited hy the Secrctary. Al insurance shall bo carried with compunics upptoved by Lender.
The insurance policies and any renewuls shall be held by Lender and shall include loss puyable claises in fuvor of, and in
~ uform ncceptable to, Lender. T

+

In the event of luss, Borrower shull give Lender immedinte notice by mail. Lender may make proof” of loss it not
mude promptly hy Batrower. Bach insurdnes compuny concemned s hereby nuthorized and directed to maiw payment for
sy foss directly to Londor, instead of to Borrower und to Lender jointly, ALl or uny part of the insuranice proceeds may
be applicd by Lender, at its option, cither (u) to the reduotion of the indebiedness undet the Note und this Sccurity
Instrument, finst to any delinguent amounts applied tn e otdor in purgraph 3, and then to prépayment af principal, or
(h) to the restoration of repair of the damuged Property. Any application of the proceeds to the principul shall not exiend
or postpone the ¢ date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments, Aty excese insutance proceeds over an amount required 1o pay all outstanding indehtetiness wnder the Note
and this Security Insinvanent shall bo pald to the entity legalty entitled theteto. -

In the event of foreciuaies, of Lhis Sceurity Instrument of other trunsfer of Litle to the Property that extinguishes the
indebtedness, all right, titloang Hiterest of Borrower in and to insurance policies in fotee shall pass (o the purchaser.

5, Occupancy, Preservatica, Molatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, vstntish, and use the Property us Borrower's principul residence within sixty duys
after the éxceution of this Security Inscrumanl and shull continue: ko occupy the Property as Borrower's principal
residence for at least one year after the dete ol cecupaney, unless the Secretary determines this tequitement will cause
unchic hurlship far Borrower, or tnless cxteniating eircumstanees exist which are beyond Dorrawer's control, Borrower
shall nolify Lender of any extehuating cireameianzes. Borrower shall ot cominit waste or destroy, dainuge or
mlhmnntinlry change the Propenty o ullow the Propeiiy-to deletiotite, reasonable wearund tear L-m:plur; Lender iy
inspeet the Praperty if the Property is vacant ar bundoned orshe loun is in defealt, Lender may tuke reasonable action to
prolect undd preserve such vacant or ahandoned Property. Rorsower shall also be in default if Borrower, during the loun
upplication process, guve materilly (alse of iisccurale inforiantivn or statements e Lender (or failed to provide Lender
with any matetial information) in connection with the Toan evideneed by the Nole, including, bat not Timited 1o,
fepresentations concering Bortower's occupancy of the Property usa seincipal residence. If this Seearity Instroment i
on n leasehold, Borrower shall comply with the provisions of the leasc. I Rorrawer gequites fee title o the Propesty, the
Jeaschold and fec title shull nol be merged unless Lender ngrees to the merger i wrlting, '

6. Charges to Borrower and Protection of Lender's Rights in ke Property, Bocower shull puy all
govemmental or municipal charges, fines and impaosilions that are not included invpurugraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If fuilure to pay would advessely affect Lender's
interest in $he Property, upon Lender's request Borrower shuﬁ promptly Tumislt Jo Letder receipls evidenging these

payments.

If Borrower fails to make these payments or the payments required by parugraph 2, or faiis (o perfatm any other
covenunts and agreements contained in this Sceurity Instrument, at there is a legal proceeding uwd iy significantly
wfteet Lender's rights in the Property (siich as.a proceeding in bankruptey, for condemnation o 1 voforee laws or
regulations), then Lender muy do and puy whatever is necessary to proteot tie value of the Property and Ledor's rights
in the Property, including paymeit of tuxes, hazard insurance and other iems mentioned in pasagruph 2.

Any amounts dishursed by Lender under this pu:ugrhph shull become an udditional debt of Borrower und e sccured
by this Security Instniment. These amounts shall bear interest from the date of dishursement, at the Note nate, and al the

aptior of Lender, shall b immediately due and payable.

7. Condemnation, The proveeds of any nward or el for dutages, direet or consequontind, in conteetion with uny
comlemnation or other tking of uny part of the Property, ar for conveyanee in place of condenmation, are hwreby
usaigned wisl shall be paid to Lendor to the extent of the (ull mmount of the indebtedness thut remaing unpuid undet the
Noie and this Security [nstrument. Lender shall apply such proceeds to-the redaction of the indebtedness under the Nole
ghd this Seourity [nstrument, first to any delinguent umounts upplied in the order provided in paragraph 3, and thento
prepayment of principul Any upplication of the proceeds to the principal shiall woi extend or postpone the due dute of
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the monthly payments, which are referred (o in paragraph 2. or change the amount of such paymenis. Any excuss
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security nsirument shall
be paid to the entity legally entitled thereto. :

8. Fees. Lender may collect fees and charges authonzed by the Secretary,
9. Grounds for Accelerat on of Deht.

{(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
detauits, require immediate payment in full of oll sums secured by this Security Instrument if:
(i) Borrower defaubis by feiling to pay in full any monthly payment required by this Security instnument priot
toror on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period ol thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sal¢ Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretely. requite immediate payment in fuil of ail sums secured by this Security Instrument i
(i) Al or pe-of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise bzansierred (other than by devise or descent) by the Borrower, and
(ii) The Propery i3m0t oceupied by the purchaser or grantee as his or her principal residence, or the puirchaser
or giantee does s0 eceupy the Property but his o her credit has not been approved in accordance with the
requirements of the Scerelary.

(¢} No Waiver. If circumstaess occur that would permit Lender to require immediate payment in full, b
Lender does not require such payinents, Lender does not waive its rights with respeet to subseguent events.

{d) Regalations of HUD Secretary. !o-many circumistances regulations issued by the Scerctary will limt
Lendet's rights in the case of payment aefaits (o require immediaie payment in full and foreclose if not paidl.
This Security mstrument does not authorize aeeeleration or foreclosure if not permitted by regulations of the
Secretury.

(e) Mortgage Not Insured. Borrower agtees that stioiid this Security Instrament and the Note seeured thereby
niot be eligible for insutunee under the Nationa) Housing A<nwithin 60 days (rom the date hereof, Lender niay, at
its option and notwithstanding anything in paragraph 9, reqaise immediate payment in full of all sums secured by
this Sceurily Instrument. A written statement of any authoried agent of the Secretary dated subsequent to 60
days from the date hereof, declining 1o insure this Sccurity Instrament and the Note secured thereby, shall be
deemed conclusive proofl of such incligibility. Notwithstanding theforegoing, this aption may not be exercised
by Lender when the unavailability of insurance is solely due to Lendér's failure to remit a mortgage insuranee
premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full hecause
of Borrower's faiture ta pay an amount due under the Note or this Sceurity Instrument. 2his right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shillawsider in o lump sum ll
amounts reguired to bring Borrower's account current including, to the extent they are obligation:of Bontower under this
Sccurity Instrument, foteclosure costs and reasonable and customary attomeys” fees and expenses properly associuted
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that 1
secures shall reman in effect as it Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement will
preclude foreclosure on ditferent grounds in the future, or (iii} reinstatement will adversely affect the prionty of the lien
creafed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Seeurily Instrument granted by Lender to any successor in
interest of Borrawer shall nal operale to release the liability of the original Borrower or Borrower's successor ininterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Scenrity I stmment by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any fothearance by Lender in exercising any right
or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

- .
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12, Succensors snd Assiguy Boundy Jolnt and Sewt%l Llabllity; Cn-‘:.%'ﬁmeru. The covenmnts ot ngresments of
this Securltly Instroment simtrhiml atid benelit the successons und sssigns of Lender sl Borrower, suhject to he
provisions of pamgraph 9.5, Borrower's covenants and ngreements shall be jointand severl. Any Borrower wha corsighs
this Security [nstrument bit does nol eaceute the Note: (a) is co-signing this Security Instrament nnl{,tu mortguge, grant
undd convey that Borrower's inlerest in the Property under the terms of this Sceurily Instrament; (h) is not petsonally
obligated o pay the stims secured hy this Seeurity a;\slmmem; untd (v) agrees thin Lender and any other Borsower may
agree to extend, modily, forbear or muke sty accommeoditions with segard 10 the terma of this Seeurity Instrament or the

oo without that Borrower's consenl.

\ 13, Notlees. Any notice to Borrower provided lor in this Sceurity Instrument shull be given by delivering it or by
3 muiling it by first closs muil unfess applicable Taw requires use of another method. The notice shall be directed (o the
' Property Address or sny other address Borrower designates by notice to Lender. Any mofice to Lender shall be given by

first cluss mail to Lumrcr's acdress stuted herein of any address Lender designates by notice (o Borrower. Aky nolice
provided for in (his Security lnstrument shull be deemed 1o have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing .aw; Severability. This Sceurity Instrument shall be governed by federaf law and the fow of the
furisdiction in which tho Property is loented. In the event that uny provision or clouse of this Seeurity Instrament or the
'Llutc conflicts with apyascable law, such confliet shull not affect olher provisions of this Security Instrument o the Note
which can be given elfeciw iGout the conflicting provision. To this end the provisions of this Sceurity Instrament and the
Noto are declunsd to be severaria, - R R T

15, Borrawer's Copy, Bowrower shull be given ane sonfurmed copy of this Seentity nstriment.

16. Assignment of Rents, Borrowsr uncondilionally assigns and transfers to Lender al the rents and revenues of the
Property. Borrower anthorizes Lender or Linder's agents ta collect the rents and revenues and herehy direets cuch tenant
of the Property to pay the rents o Lendei or Lender’s agents. Howover, prior to Lender's notice o Barrawer of
Borrower's breuch of any covenunt or agreemenicin the Sceurity Instrument, Borrower shinll collect and receive all rents
and revenues of the Propetty as trustee for the bencfioof Lender and Borrower, This assignment of rents constitules an
absolule assigriment und not an assignment foe additicnal geeurity only.

I Lender gives netice of breach (¢ Borrower: (@) all rents received by Borrower shall be held by Borrower ss trusiee

 for benefit of Lender only, to be npplicd 1o the sums securess vy the Seoutity Instrument; (b} Letider shall be untitled to
golbect and recetve all of the rents of the Property; and (¢} cacii fenant of the Property shall pay all tents duse and unpaid to
Lender or Lender's ngent on Lender’s written demnnd to the tenaas o

Borrower hus not excenied uny prior assigninent of the rentsaria bus not and will not perform any act that would
prevent Lender from exerising its rights inder this parugraph 16,

Lender shal) not be requited to entet upon, take control of or maintaia i Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed recoiver inuv do so at any lime there is o breach. Any
application of rents shall not cure or waive any defautt or invalidate any other tight or remedy of Lender. This assighment
aF rents of the Property shall terminute when the debt secured by the Sceurily lnstrameat is paid in {ull,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full undes orrsgraph 9, Lender may
foreclosc this Security Instrument by judicial proceeding, Lender shall be entitled to colléct afi expenses incurred
In pursuing the remedies provided in this paragraph 17, including, but not limited to, reatarinhle nttorneys’ fees

and custs of title evidence. L

S l'QP’n&g

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without eharge to Borrower, Borrower shiall pay any recordation costs, , ’

19, Wuiver of Homestead, Borrower waives all right of hamestcad exemption in the Propeny.
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20. Riders to this Securic- Instrument. I one or more riders are execited by Borrower and recorded 10gether with
this Seeurity Instrument, the covénants of each such rider shall be incorporated into und shadl amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secority Instrument. {Check
upplicable box{es)]

Condominium Rider [ Graduated Payment Rider [I_K] J)nm [Speaily]
Plannied Unit Development Rider - Growing Equily Rider AgL"' RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrecato-ihi terms contained in this Secunity Instrament and in any
rider(s) exceuted by Borrower and recorded with it

Withesses: L ; ;ﬁ ‘é_ﬂ ?CQ &?)ﬁﬁ)  (Sexl

'$TwR LEE COLEMAN Borrawer
L AN _{Seal)
. _ ‘Barrower
(Seal) Lo (Sab
-Borrower Bon owey
-

STATE OF ILLINOIS, ( ool Countyss:

I, un (*9&54' : UJUE , a Notary Public in and for said county amd state do herehy

certify that  CHESTER-LEE COLEMAN

, personally known 1o me (o he the same person(s) whose
namne(s) subseribed (o the foregaing instrument, appeared before me this day in person, and acknowledged that
he sighed and delivered the saidinstromentas HES free and voluntary act, for the uses and purposes

therein set forth. wd
. ey i l@m daynr \)( \QL;)\ ‘ i((i[j

Given under my hand and official seal, this

My Commission Expires: 5"," 7 / 13 ____"{fﬁ y:

Notary Public

BB,

3 "OFFICIAL SEAL" é’?
This Instrament was prepared by:  LAURIE MAYBRUN 3 Notary g‘,ﬂ; ch':g%a:nmm. &
SRNLE 8212) Page 8 of 8 3 My Commussion Expires 57197 j
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