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THIS MORTGAGE ("Seciriiy Instrument*) is given on ' DECEMBER 22, 1993 . The mortgagar is

JORGE H. ORTIZ _ | o | 72
AND EDITH A. ORTIZ, HUSBAND AND WIFE =~ o DEPT-U} BECORDING $33.00
. At . . i et . LRGN TRAN G037 047 (0/Y% 13tne i
.{,25“ 4 |7 q!_g' ‘I )l‘.‘{‘ 4 N
(*Borrower"). This Security Instenment is bWx" to. R . (DOF COUNTY RECORDES

CRAGIN FEDERAL BANK FOR SAVI NS

t

which 15 orgunized and oxlsting undor the laws of THE UNTTED STATES OF AMERICA » ing whise

address is 5133 WEST FULLERTON AVENUE . _ _ ‘ _
CHICAGO, ILLINOIS 60639 ' .‘{"._cnd‘cr"). Burrawer owes Lender (b principsl sum of
ONE HUNDRED ONE THOUSAND .91x HUNDRED

AND 00/100 | o Dollurs (U.§. § 101,600.00 ).
This debt v evidenced by Borrower's note dited the same Jate as this bw.ur Ay, Instriment: ("Note®), whuh pmwdu» for
monthly puyiments, with the full debt, if not paid carier, dus und payable on S7TUARY 1, 2024

This Security Instriment secures o Londer: (s) the repayment of the dob wulunwd uv e Note, witl interes, and all NI\QWIIH.
wxtonsions and modifications of the Note: (h) (he payment of all sther sums, with intoreat, wdvanced ander purngraph 7 to
protect the security of this Secunty Instrument; and (v} the purhnrtnunu of Borrower's covenants and agreements under this
Security Instrument and the Nute. For this purpuse, Borrower does hereby mostguge, grant and convey to Lendor the following

describedd property located in COCK County, Winois:
LOT 35 !ELN BLOCK 61 IN FRANK WELLS" ISTH STREET SUBDIVISION BEING A

‘SUBNIVISION OF BLOCKS 37, 60 AND 61 QF SUBDIVISION OF SECTIUN 19,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERILGAN
(EX(..EP'I‘ THE SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINCIS.

116-19-228-013-0000

which has the ddress of 1527 SOUTH EAST AVENUE, 3ERWYN N Birest, Ciy ,

inois 60650 _ . AT
Winois. o : le Code | ( PI'UPGI") Addross” - | k \“"\‘ |
' . e DPS 1008
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puyments may oo jonger h"u N @ F F l(‘?l’{ AL:U @l. PuYn the amesint and for the periwd
el b A

that Lendor requires) provided by an insvrer approve &nder igua huunuu.uvmluhlu and | i¥ ohtned. Borrower shall pay
Hise prreminmis required o nuuntisin mortgage msumace in oIFRL, oo Provitle a Tiows rexerve, until the requerement for sorigage
Hrorane oids e uecordunes with any wotlen agreemen? botwoen Borrowor amd Lender or applicable law,

C 9, fawpection, Lender or its agent gy make reasonably entries upon and inspections of the Property, Londor shali give
Horrowar notice wt the tinte of or prior to an inspection specilying reasonable cause foe the inspection.

10, Condemmation. The proveeds of way sward or elsim for damages, diteet or consequential, I connection with any
“condemnition ur other taking ol any purt of the Property, or for conveyee it tiew of condumnstion, mic hereby exsigned ind
shall be patd 10 Londer,

T the event of a totl taking of the Properly, the proveeds shull be applivd tn the sums secured hy Uns Security lastrinnent,
whether or not then due, with any excess paid to Borrower. In the event of o pnmal inking of the Property in which the fuir
markel value of the Property immediately before the taking is qusl to or greater than the amount of the sums secnsl hy this
Secunity Instrament immediately hefore the taking, unles Hurfnwvr untd Lender otherwise agree tn writing, the sums secnyed by
this Security Instrment shall be reduced by the smownt of the proceedr muliiplied by the following fction: (a) the toud
mrcirtt of the sums secured iunediately helore the tnking, divided by thy the fiir market vdue of the l’rnperiy immusdintely
holore the takimy. Any bufance shall be pitgd 40 Borrower, In the event of & partin! taking of the Property tn which the fuir
murket value of the Pioperty immedintely before the mknn), 15 less thun the amount of the sums seenred immedintely before the
tuking, unless Borrowdy pad Lender otherwise ngrie in writing or unless applicuble law otherwise provides, the provecds shail
b applicd o the sums Gectired by this Security Instrument whether or not the sums ae then due.

I ahe Propiesty s abindoned by Burrower, or if, ifter notice by Lender to Borcower that the conthemnor offers tu miskir w
award of vetihe o chim for disnges, Borrower fiils o respond to Lender within 30 tuys after the dute the notice i gven,
Lendvr ix authorized to colleet sndapply the proceeds, at its option, cither tu festorution or repair of the Property or to the sums
sectired by this Security Instrument. siivther or not fien duo,

Untess Lender and Borrower othsnbise ugree in wrmm,. any applicution of proveeds 10 principal shall not extend or
puhtp(mu the due dute of the monthly paymnts referred to in parugraphs | and 2 or change the amount of sudh puyments.
11 Borrower Not Released; Forbenrarce by Lender Not w Waiver, Extmnmn of the time for payment or moditication
of amortization of the sums secured hy this Sectii? 'y instrument grunted by l.cndcr 0 any successor in interest of Borrower shall
not operate to refease the lishility of the ur',,mu! Isorowrer ar Borower's SUCCERAORS i itterest, Leuder shall not be reuired to
commency proceedings against any successoe ip miurw 7 whm 10 uxlund time for puymwl or wiherwise modify wuortization
if the sums secured hy This Secwnty Instrument by remsor o8 uny demand mude by the origing) Borrower or Horrower's
successors in interest. Any farbeirunee by Lender n excrcldng say right or rumcdy shull not be ¢ waiver of or preclude the
exercise of any right or remedy. .

120 Suecessors nd Assigns Bovnd; Joint und Severul Linkifity; Co-signers. The covenuts wnd spreemenis of this
Security Instrument shafl binid and henefit the sucedssors and wwigas afLender and Boreawer, subject to the provisions ol
paeagraph 17, Borower's covenants and wgreements shall be joint and sevenal. Any Borrower who co-signs this Security
Instewmnent bt does not cxecute the Note: (1) is co-signing this Security Instraient onfy to mortgnge, pranl and convey that
Borrower's intérest in the Property under the terms of this Security [nstrument, h)3s sot pessonaly obligatesd 1o pay the sums
securdd hy this Sceurity Instrument; and (c) agrees that Lender and any other Borrinvee may agree 10 extend, modity, forbear or
wake any actommuodations with regard to the teros of this %umty Instowment o the Note'without that Borrower's consent,

13 Loun Charges, IF the hunn decured by this ‘iuunty fnsteument is subject 1o n lnw which sets maxinum loan charges,
and that daw is Yinully intespreted so thal the intecest or other luah chirges collected or fo S collected in connection with the
lvan excéed the permitted limits, then: (1) any such loan charge shall be reduced by the amount ece isary reduee the charge
to the permitted fimit: and (h) any sums already collected from Borrower which exceeded permifted Zipts will be refunded to
Borrower. Lender tuy choose to muke this refnd by reducing the principal owed under the Note or-by making & direct
payment to Borrower. [If o refund redwees principal, the roduumn wm be treated as  portial preowvisent withoul sny
prepuyment churge under the Note,

14, Nutices, Ang notice to Baossower provided for in this Security Instrument shall be given by delivertay it or by mailing
it by first- el mail unless applivable b requires usee of another method. The notice shall be directed to the Property Address
or nny other addeess Borrower designates by notice @0 Lender, Any notive to Lemlor shall be given by first cliss mail to
Lender's wldfess statesd herein or nay other addeess Lender designates by notice o Burrower, Any notive provided for in this
Security Instrinent shall be deomed to huv bevn given to Borrower or Lender when g given as provided in this paragraph,

18, Governing Law; Severnbility. Thiyv Security lm!nuuum shall “ba gaverned by federnl fow e the law of the
wvisdiction w which the Property s Jocated. T the event that any provision or elause of this Security lnstrument or the Note
conflicts with applicable law, such conflice shull pot affect vther provisienr of this Security Instrument or the Note which can be
piven effect without the contlicting provision, To this en the pmmhmh Af this Security Instrument and the Note ure declured

to-be severuble,

16. Borrower®s Copy. Borfower shall be given one conformed vopy of the Noto and of this Security [nstrument,
s ' ' m's 1002
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: 17, Transfer of the lu'N'@fEl n III l er\LLal it the Propeety or nny interest i it

i wold or trunsterned (or i @ benoticial intozest in Boreower v sold or transtorrad and Horrower;is not w natirat person) without
Lender's prior written consent, Lendor may. wt ity option, regiurs immédiate’ payment in full of sl sums secuned by s

' Security Istruiment, However, this option shall ot be uxercived hy Londer if vaercise is probibited by federal law as of th date

of this Security Instrument. :

M Lender uxercisus this option, Lender shall give Rorsawor notice of seeeloration. The notice shall provide a period ot not

less than 30 days from the date the motice i defivered or muiled within which Burrower musit piny alt soans secured by this
Securaty [nstrument. 11 Borcower luls to pay ihese sums prior to the expiration of this period, Leader may mvoke any reiedies

permitted by this Securily Instrument without lurther aotice or demamd on Borrowar.,

(8. Borroner’s Right to Relnstute. 1! Borrowoer meets certin conditions, Borrower shall fuve the right 1o bave
entorcenent of this Secarity [nstrument discontinued at sny time prior ta the eidior of; (4) § days (or sueh other period e
npplicahle law muy specity for reinstitument) bufore sgle of the Proporty pursuant o any powar of sats coptgined 0 this
Socurity Instrument; or (by ontry of w gkt snlorcing this Secunty Instroment. Thone conditions nes that Borrower: (n) pags
Laddere bl awns wirich then wondd e due ander thiy Sucurity Tostrumont and the Note as if a0 weeelstntion bt oceorred: (h)
cures any detunli of any other cavangnty or agrocmenis: (€3 payw all oxpensos mcurred in ontorcing thik Secartty Instrument,
mcluding, but not lmited to, reasonable attornoys’ Teew; ant (d) taken such action ay Lendor may roisonably Fegjuire NE unsitre

: that the fien af ths Socyrity Instrument, Londer's rights in the Sfroperty and Borrower's obligation to pay the sums secured by
‘ this Security nstrodent shall continue unchunged, Upon reinstatoment by HBorrower, this Securily Instrument and the
obligations secured hevetyshidl romiin fully effective wi it no acveterution had oceurred, However, this right (o roinstale shall
not apply in the case of geesiertion amder paegraph 17,

t9. Sule of Note; Changeof Loan Servicer. The Notv or o partinl inlerest in the Note {together with this Scourity
Instrument) ey be vold one or s times withowt prier aotice to Borrower, A sule may restlt in g change 1n the entity (known
its the “Lawn Serviesr®) thit colleets monthly payments due inder the Note und this Security Instrumont. There also imay be one
or more changes of the Loan Servicer varein’od to u sale of the Note, If thero is  change of the Loan Servicer, Borrower will he
given writlen notice of the changs i aceoidanes-with paragraph 14 ahove and applicable Jaw, The potive will state the e and
uddren of the now Loan Servicer und (he addrms to which puymonts should be mashs, The notice will also contain any other
informshion neguiced by applicable tuw,

). Huzirdous Substianees, Borrower shall folcsose or permit tho presonce, uwe, disposal, stoguge, or rolense of wny
binzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property that is in violution of any Environmentul Law, The pleceding twa sentences shatl not apply {0 the pressace, use, or
storage an the Property of small guaniities of Hazardous Substanves that are generslly recognized to be approprinte t normal
residentinl uses and o maintennnce of the Property,

Borrower shall prompily givee Lender writlen notice of any invaatigation, chaim, demsnd, lawsit or ofher sclion by nny
govornmental ur regnlatory ngency or privite party involving the Propeety and any Hazardous Substance or Envicommentul Law
of which Borrower hus actuat knowledge. IF Borrower luarns, or s notifisd by any governmental or regulutory authority, that
uny removal or other remediation of any Hazardous Substunce uffecting the Property is necessary, Borrower shall promptly take
ull necessiry remedial actions in accordance with Enviconmental Liw.

As wsed in this paragraph 20, “Hazardous Substunces” are thoso substances Uiviod-as toxic or huzardous substarices by &
Environmental Law and the following substunces:  gusoline, keroseno, other tlammel'c-oc toxic petrolenm products, toxic =
pesticides und herbicides, valatile solvents, matorials containing asbestos or formaldehydy, snd radionctive smuterials, As used in r
this parugeuph 20, "Environmental Law" means tedoral laws and laws of the jurisdiction wherashe Property is located that ¢

v

relule (o health, sifety vr environmental protection, g
NON-UNIFORM COVENANTS. Horrower and Lender lurther cavenant and sgree s follows: ¢

24, Acceleration; Remedies, Lender shull give notice to Borrower prior to aceeleration Followiag Borrower's hreach
of uny covenunt or agreement in this Security Instrument (hut not prive to nccelerntion under pavozenph 17 unless
upplicahle lnw provides otherwise). The notice shidl specify: (n) the default; (h) the action required to cure the defsult;
{c} i date, not lesy thun 30 duys from the date the notice Is given to Borvower, by which the defuwit must he eured; und
{d) tiwnt Tuilure to cure the default on or hetore the dute specifted In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceoding und sale of the Property, The notice shall further
inform Rorrower of the right to reinstate ufter ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure, If the defanlt is not cured on
ur hefare the date specified in the notice, Lender, at ity option, may require immedinte puyment in full of sl sums
secured hy this Security Instrument withuut further demand und may foreclose this Seeurity Instrument by judicinl
proceeding, Lender shull be entitled to eollect ull expensis incurrved in pursiing the remedies provided in this paragraph
21, includiog, but not timited to, reasonnble attorneys® foes und costs of title evidence.

22, Releuse. Upon puyment of all sums secured by this Security Instrument, Lender sholl release this Security Insirament
without charge to Borrower. Barrawer shall pay any recordation costs,
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty, Form 3:3’; ;‘:;;
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. |NCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Rider i» made this  22ND day or DECEMBER , 1993, and is Inunrporated into and
shalt bs dasmad fo amand and supplamant tha Mortg.ags, Dasd of Trust, or Desd 1o Ssaurs Debt (the “Sngurlty Instrumant”}
of the sama date given by the undersignad (tha *Borrower”) to aacure Borrowaer’s Nots 1o

CRAGIN PFEDERAL BANK FOR SAVINGS |, A FEDERAL CORPORATION
{the "Lendar”} ol the same date ({the "Nota”} and covering the propaerty describad in ths Sacurity Instrument and locatad at:
1527 SOU'TH EAST AVENUE, BERWYN, ILLINOIS 60650

Progphr ty Sl ago

MODIFICATIONS. In addition to tha covanants snd agraemante rnads In the Seourlty Instroment, Borrawer and Lander

further govanant und sgeoo as follows:

(A INTEREST RATE AND MONTHLY. EAY.MINI CHANGES |

The Note has an “Initia! Intarest Rate” of 6.2500 %. Tho Nota intarest rate may be increassd or decreassad on the
18T day of tha month baginning on JANUARY , 1999  and on that day of the month

nvery 12 months theraalftar.

EST A1E_CHANGES

[ A THE INDEX ]

Any shanges in th, intarest rate will ba based on vhangaa in an interast rats index whicgh wilt ba called tha “Index”. The
maost racent index figu v availablea as of the dats 45 days bafora sach Change Data ic callad tha “Current Index”. The index
is the: (Chagk one box/fuaZicate lndax.}

in i *Waahkly avaroas visid an United Statas Tressury sacuriting adjustad to a constant maturity of yoaris).
2) sNatlonat Averays ?4ctdlan Cost of Punds -Manthly

{3)
if the Index cexses to ba made avai*zble by tha publisher, or by any successor to the publistier, tha Note Holder will sat

the Nnte interast rata by using a comparih's index.
(8. CALCULATION OF CHANGES]
Bafors each Change Date, the Nate Holde ' wll' caluulate my new intersst rate by adding TWO
AND THREE FOURTHS porcantage pointst 2. 7500 %) to the Gurrant Index.

The Note Holdar will then round the rasult of 'hi. addition to tha neaarest ons-elghth of one percentage point (G. 128%i.
Sublaot to the limits statad in Bection 4 (C] baiow this lounded samount will be my naw Interest rite unti) the next changa
Dats.
The Note Holder wlll than datarmine ths amount o, theonthiy paymant that would be sutficlant to repay the unpaid
principal that | am axpactad to owe at the Changs Date in full on the maturity date at my new interezt rats in substentially
aqual paymants. The rasult of this calculation will be the naw amount of my monthly paymant.

[iC) LIMITS QN INTEREST RATE CHANGES |

[R)] ﬂ If this box |s chacked, thure will be no maximum limit coabanges in the Interest rate up or down. L

[¥3] N it this box is checked, the interast rate | am raquirad to pey 7/¢ *as First Change Date wil) hot be greater than Y
8.250 % or lass than N/A %. Tharaaftsr, ths intareit rate will not be changsd by more than 2 . 000 E-
peroentage polnts on any Change Date. My intarast rate will naver ba g-zater than 12, 250%, or tans than N/A % g~
it _EFFECTIVE DATE OF CHANGES ! -
il

4
.

My new intarest rate will becaome atfactive on each Change Date. | will ~ay “ne amount of my new manthly payment
beginning on the tirst monthly paymant date sfter the Change Date until the amcu ! oF my monthly paymant changes again.

[iE)_NOTICE OF CHANGES |

Tha Nots Holdar wilt daliver or maii to ma a notice of sny changes tn my Interest 2 and the amount of my monthly
paymant before tha effective date ol any change. The notice will inclucde information cequicad by law to be given me and

0 the titie and telaphone number of & person who will answar any quastion | may have racarding tha notlce.

IAHGES ]

It souid be that the loan securad by the Sscurity Inatrument is subjyct to s law which seta.m-«!cium 1oan charges and
that law Is interpretad so that the interasts ar other loan charges collectad or to ha cotlaastad in ~oraavtion with the loan
would axceed permittad limits. It thic is the casa, than: (A} any such loan chargas shall be reduced by "o amount nacestary
to reduce the chargse to the permitted limit; and (B} any sums airaady collscted from Borrower which axezsdad parmitted
Hmita wlli ba refundad to Borrowar. Lander may choasa to make this refund by reducing the principal owad Jnder the Note

ar by makng a diragt payment to Burrowar.

[c. PRIOR LIENS |

it Landar determines that all or any part of the suns secured by this Security Instrumant are subject to a lien which has
priority over this Sacurity Instrumant, Lander may sand Horrowaer a notios identifying that llan. Borrower shall promptiy
act with regard 1o that lien ss provided in paragraph 4 of tha Security Instrument or shall promptly sscure an sgraement in

aflarm. q_llh_!g_g[gry_jg Lander. ].ukgnﬁpg]ﬂng that Han ta this Sasurity Instroment.

[D. _TRANSFER OF THE PHOPERTY

It thou s & transtar of tha Property aubject tn paragraph 17 of the Seocurity Instrument, Lender may requira (1) an
incroase in the current Nots interest rata, or (2} an incresse in {or remoavel ot} the limit on the amount of any tne Intsrest
rate shange {f thare is 2 lnit), or {3} a changa in the Bass Index figure, or all of thase, as a condition af Lender's walving

tha option ta sacalerata provided in paragraph 17,
By slgnlna this, Borraowor agreas to si! of the above, [
’< {- ( (- ( SR ( 12

/\ I A )
Masasg. 7 (. """& T .. (Besh Nt ] e e {Besl)

i s GORGE H.UORT > sarowsr EDITH A. ORTIZ

& -

VSRR UNPRU £ 17 | U UG NSO PU £7 1 ) ]

Borrawer Borrower

I nore thar s e te checked OF P 0o BOX TS ChNREN, BhU Ll aRG Do rower G0 not olheruise agres 1n writing. the feret {oadwe named
OPS 2518

wiih gonly. {PS-20 L1F-8b8)
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