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O TH!S MORTGAGE (*Securiy Instrumeal”) i1 given oo DECEMBER 30, 1993 . The mortgugor is
. DOUGLAS C. THOMSON . . _ _ _
g\,.’ AND GRACE M. THOMSON, AUSHAND. AND WIFE.
e ("Bo:mwor") Thin Secumy !nummml i given t5
S8 PREFERRED HOR'I‘GAGE ASSOCIATL.:, LD,
0 . e
N |
: wh&uhiloummlmdmlliug undcrlhelnwmf THE BTATL OF ILLINOIS . .., and whoss
sddross is 3200 HICKS ROAD-SUITE 111
ROLLING MEADOWS, ILLINOIS 64008 S (mkr") BOI‘IOWOI‘ owwbndnrthepnncspal mmo{
ONE HUNDRED NINETY FIVE ‘I‘HDUSAND e ,
AND 00/100 S Dulhm(Uss L 195 000.00 »
This delst is mdenwd by Bomwou nate - dmd the ssmo dato s thiv S: =y iy Instrument (*Note®), which provides for ¢
monthly paymonts, with the fuli debt, if not paid carlier, dua and paywble on - FLIRUARY 1, 2024 s
This Security Instrument socures to Lender: (a) tho ropaymeat of the dibt evidenced ty th- Note, with intvrest, and all roncwnlu. s
axtsnsions and modifications of the Note; (b) the payment of all other sums, with intores’;. advanced undor parsgraph 7 to° &v
protect the security of this Security Instsument; and (c) the performance of Borrower’s covunants and agroemeats wnder this UT
Security lnstrument and the Noie, For this pmposc. Borrower dows bumhy morigago, grant and (onviy 1o Londer the following - =
described property locsted in CQOK ‘ County, inoig: - )
PARCEL 13 LOT 14 IN BLOCK 2 IN HULBERT'S DEVONBHIRB TERRP. IN THE ‘
WEBST 1/2 OF SECTION 3%, TOWNSHIP 41 NORTH, RANGE 12 EAST QF "‘H.".‘ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT. . ILLINOILS,
PARCEL 2: THE WEST 1/2 OF VACATED ALLEY LYING EAST OF LOT 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS..
PARCEL 3: THE SOUTH 1/2 OF THE VACATED ALLle LYING NORTH OF LOT 14 IN
COOK COUNTY, ILLINOIS. S ‘
09-35-32&(334_ G ERRRE I T S . jf
which bt the sddreas of - 914 8T. JAMEB PLACE, PARK RIDGE. ‘ Btreat, ﬂw
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S, Humard or Pmpu JM\LIQ Enﬁnl :Q lAhLi-mpch E)wxu'gm or horealler ereciod on the

Property inwured aginst loss by fire, hazards included within the torm "oxtended caworago® and sny othor hazards, Including
floods o flooding, for which Lender requires insuranco, Thin insurance shall bo maintsined in the smountu and for the pesiods
that Lendor requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject (o Lander's approvel
which shaj} ot be unreasooably withheld, 1f Borrower fails W maintain voversge described whove, Lander may, st Lander's
option, oblain coverags to protect Lender's rights in the Proporty in sccordance with puragraph 7. '

All insurance policios and ronowals shall bo accoptable 1o Londer and shall include a standard mortgago cluuse. Lender
shall have the right (o hold the policies and renewals. If Leader roquires, Borrower shall prompily give to Londer all recoipts of }
poid premivms and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurunc carrier and Lender, |
Looder may ke proof of lows if not msde prompily by Borrower. \

nlos Lander and Borrower otherwise ugos in wriling, insurance proceeds shall be upplied to restoration or tepais of the
Property damaged, if tho roatoration o repair is economically foasible and Lender's secunity is not lessencd. If the restoration or
repair is ot econamically feasible ar Lendor's security would be lessencd, the insurance proceeds shall be applied b the s
sacures] by this Security Inatrument, whether or not then duo, with any excess paid to Borrower. If Borrower abandons the
Property, of doos not answer wilhin 30 days & notice from Lendor that the Insurunce carrier huy offered 10 settle & cluim, then
Leader may collzét the insurance proceeds. Lendor may use the proceeds to repair or restoro the Property or 1o pay sums
secured by this Securizy Instrument, whether or not then due. The 30-day poricd will begin when the notice is given.

Unloss Londer zad Borrower otherwise agree in writing, any applicution of proceeds 1o principut shall not extend or
postpone the due dato of thy monthly payments refested o in pamgraphs | and 2 or chango the amount of the puymenis, 1f
undoe paragraph 21 the Progesty iv wcquired by Lendor, Burrower's right to any insurance policies und proceody reaulting from
damage to the Property prior t ths scquisition shall pass to Lander (o the. extont of the sums secured by this Security Instruniont
immodiately prior to the acquisitior. ‘ ' C o g o

6. Occupancy, Preservation, Matitimance and Protection of the Property; Borrawer’s Loan Application} Losseholds,
Borsower shali occupy, vetablish. snd v e Property as Borrower's pritcipal rosidence within sixty days afior the execution of
this Security. insrument and shall continue to ocoupy the Property wr Borrower's principul rusidence for 4t least oo yoar aller
the date of occupancy, unless Londer olhorwiss xgison in writing, which consent shall not be unressonably withheld, or unloss
axloauating circumstances exist which are beyai! Borrower's contiol, Borrawer shell not dusiroy, damage or impair the
Property, allow. the Property 1o delsriorale, or comuo!’ wasts on the Propoerty, Borrawer shall bo in defuult if uny forfoiture
action or proveeding, whether civil or criminal, is begun thui-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien creatcd by this Security Instrument or Lender's seourity intorest. Borrower may
cure such u dofault and reinstate, as provided in paragraph (8, 0y causing the action or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture 0f the Borrower's interest in the Property o other muterial
impairment of tbe.lisa created by this Security [natrument or Londer's security intoreal. Borrower shalt also be in defaull if
Rorrower, during the loan application process, gave materially false or inrecumte informution or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan #vidlenced by the Note, including, but not limiled
(o, representations concerning Borrower's ocqupancy of the Property as a prinzinal sesidence, If this Security Instrument 1s on ¢
{easohold, Borrower chall comnply with all the provisions of the leass. If Boirswer scquires fea title to the Proporty, the
leaseholdl and the fou title shall not merge unless Lender agrees to the marger in writing. ‘ :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tiie co‘enanty and agreeincnts contained in
thia Security Instrument, oz there is o legal procoeding that may significantly affect Lendar's rights in the Property (such ass .,
procesding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or reguleaons), then Lender may do and &
pay for whataves is necessary to pratect, the value of the Peoporty and Lender's rights in the Przpritv, Londor's actions may
include payiog any sums secured hy & lien which has priority over this Security Instrument, a;praring in court, paying r'_'j
reasonable stlormeys’ foos and eatering on the Proporty to make repairs. Although Lender may taky sction under this pursgraph ¢
7, header dooa not have to doso. . - L . Ml

Ay amounts dishursed by Lendor undor this parsgraph 7 shall becoms additional debt of Borrower wecured by thin =}
Securily Inatrummal. Unlews Borrower and Lender sgree to other torma of payment, these amounts shull bear interast from the &
date of disbursement at the Nolo rate and shall be payabls, with inlerost, upon nolice from Londer W Burrower requesting
payment. : L o . : ‘

8, Morigage Insurance. I{ Looder required morigage insurance as s condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintsin the tortgage insurancs in effect. If, for any reason, the
morigage insurance covemge required by Lender lapscs or ceases (o bo in effect, Borrower shall pay the premiums required o
obisin-coverage subsiantially oquivalent lo the mortgage insurance proviously in effect, it u cost subatantinlly equivalent 1o the
cost jo Borrowar of the mortgage insurance previously in offect, from s aliernate morigage insurer approved by Londes. If
substantially. equivalent mortgage insurance coverags is oot available, Borrower shall puy to Lender esch month & sum equal (o Wi
one-twelfih of the yearly mortgage insurance premium being paid hy Borrower when. the ipggiuace coveruge Inpsed or ceaseil to
be in effect.. Lender will sccept, use and reiain these paymets ss & Joss reisrve in iy -0f.mortgage insurence. l.m::'j Jeseve

: A i : : Form 3014 sm/}’/,,/
m.m"t} w10l ’ L . . :.- X L D*Jllﬂ : : S : [ P t“u*:&(‘x‘g'; : ‘ {3

D TS L - :




UNOFFICIAL COPY

@
910 vedeg wowe (uue- @

TR

. / 08/6 ¥ioc wiod
280} S40
quAINIEU] NG S JO puw 10N it Jo 4dod PeRIOJU0D 9US BSAIS o J[UYs Jomollog *£d0)) S Jamoatog ‘9|

"a[qRrIGARS 3G O}
PAIR}20p Al 910N 9t PO HrTINISY] ATUNGAS SIq Jo suoistaoid 25 puo sty of -uotstaoid Fumsyuos agy oM 1agge uaald
o UED YoTYm 0N A JO WALNUISU] KILNIIG SIGT JO Stoista0ad JAUI0 JOIYJR 10U [[BYS JIIJUCD Gans ‘me) 2]qeotjdde yiim sporjued
20N O3 JO JUAURNSY] AIUNIAS SIY) JO asTE(S J0 Hotstao2d £u¥ i Jusaa Ay U] "pawoo) st Aadosd 343 4arym ut vonsipsund
1 P JO MW| Yy pur mel (eIapyy Aq pawaof oy (jeys wswnnsup AU Syl KPGRIIAIG MR BUILIAA0N 'g]
‘ydesfnred st ut papiacid 58 asif vaym JapuFT 10 Jemollog 01 UAAIS Uasq RARY 0) PRWAAD AQ [THYS JUAKRAsU] )lnag
sy w 30) paptacud asnou Auy lamouog ol 9noy Aq sajeaSisap Japur] ssa:ppE IS0 AUR JO QMY PAIEIS SSAIPPE ¢ Iapua
o) Jrew ssmpy 183y Aq uoaid aq [jeys 1apuay O 9dnou Auy lapue] 0) onou Aq sBUSISAP JaMOLI0R SSAPPE JAg AUe o
ssappy Anodosd g1 0) PAIdAILP aq [TRYS 21100 AL PAIAL Jaow Jo asm sasinbay mey ajqestjdde ssajun qreun ssRf 181 A 1
Suyrew £q 20 3 Bupaatjep Ky uaa1d aq |[BYs WAMINNSU[ AILN3aG SR U1 10§ PAPIACIA JOMALIOR 1) 30110 ATy "SIONGN “p1
*S10N aY) Japtm o reno susnkedad
A jpouim quamArdald TmpRG 8 §8 poiman g |[m uokonpar o ‘(sdiound s0NpAl punjar B § “semoog o Juswded
panp © Bunpew £q o dop Ay sepun pamo jediouud o Buronpar Aq puryas sup aYED Of 500Yd ABW JApUFT “Jamouog
0} PopuTY) 29 |JiA S| PaP.Lad PIRAAOXS YITM JamoLIOg WosS paldaljod Apmair smng Aure (q) puw ) pantuaad ag o)
oBpy> o aanpos 0] A18S5200U (UKLEIR 9Y) Aq pRonpRI Aq f{eys »81ego> wrol yons A (¥) ‘uaip ‘s papALISd S PRASYS URO]
o1 QiM UONIAUTOD U} PAIRCD B £y 70 PAIRA[10D soFIrYd UM0[ Jayjo Jo SaIa1u) 24y 1e) 08 PAAKLIANIL £BUi) §1 mB) IRy} pun
‘poBIBy> WBO| WNINIXEUL K138 YOIYM ¥ ¢ 03 1000qns s1 uawnsu] AiLnaag sty Aq painaes umol aip §j “sedaey)) weo] ¢l
ADARUOD §, JOMOII0E 18U) NOYHM G0N AU; 30 JURINISU] AJUNG STy Jo SuLa; aY) 0] predal giim SUOTIBPOUNLOISE AUB aYwu
J0 JBaQ0) *KAIPONL ‘pUAIXa 0) salfe Aew Jameog Jaio Aue pue Japua juy; saaide () pup Quaminnsu] HUNRG ST AQ PRI
wung otp And o) pawihgo Kjeuosiad ou st (Q) tinawnnsul A1Undsg SIT Jo FuUA st Japun Apadosd oY) Ur sAIMUL B Jomoliog
i Loanny pue yww ‘ofeSpom o) LTuo ewmsy] A Unxeg s Buin@is-0o 81 (8} 190N 91 AINKAXA JOU FAOP NG JUATTLIRT]
Aimoog s suBis-00 ogm Jamonog AUy “[Ioass prs juil oq [jeys siusmsafe pow sumuaavd s lamonog [ ydwdwed
1o suogia0ad Ay ) 10AlgNE ISMOLIOE PUB 13PUST JO SUIITE PUN KIONSAINS O JYOUSQ PUE PUIq Jjeys juannsu] Aiunseg
sup Jo suamonile puw sjrEUsA0d oyl ‘sPullis-0]) (OIQETY (vIIA3g puE Julof ‘punog SuIsEy pue SIOSKNG ‘7|
*Apamiat 30 YR Lo JO A10IAXD
oyt apnyoaid Jo Jo JaatEm W 3q 108 [[eys Apowas Jo JyBu Auw Awisiniava U sepuer A SoURiEaqIO) AUy 1IS3IAIUN UL SI0SSAIINS
8 Jam0u0g Jo samouog jeurfuoc ay) AQ apru puwwop fue jo uosws fq yumonisu] AUNoRS SIQ AQ PAINKS SWNS I JO
UCUWZIUOWE £JIpOll HH1MIAGI0 10 JustiARd 10) ML) PUA)XD OF ASIYRS 10 18PLIIT UT 20ssa0ans Aue jsumBe sAutpaanoad asomumon
0] paxnbas £ )au Jpeys I5pur] ISAIANUL UT SI0883300S § JAN0L0F 30 JamoLOr tsmduo ayy Jo Anpge,] sy aseajal o aesado jou
[{€}S J3MOLI0G J0 JSAIF)UL UL J05$303N8 AUR 0] Japua] Aq patresd WwunEU] AJUNYGS SIQ 4G PAINIRS SWNK Ay} JO UONEIBOWE Jo
u&oygpow 10 1pamAed 1) AW AY) JO UOISUANXT 1AM B JON PPUF] g 3URIBI0] PISHARY JON JamoLiog ‘1]
A -suatwAed yons Jo Junoww ag; 8wy 1o 7 pue | sgdwdeied w0y pauajes sjuau A Auow A jo A3Ep anp ayy todysod
» jma;ro ou jpeys wduud o) speesosd jo uoneoijdde Awe ‘Sunum Ul acsfe FSIAURL0 SoMOLIOE PR JISPUYT SSAJUN)
z ATP UAY) 10U 10 JAOAGM | JBIILISU] AILUNDRG FTY) £Q pAInaas
~ mpgens o o) 30 Auadasg o 3o s1edas 1o nonICKS3I 0f 3 ‘vonido st e ‘spaacosd aqy Ajdde [ 1291100 0) pITHORNE SI SAPUTY
Syoall s1 9010u oY) 21Ep Y Jays SAEp OF UM Japuar] o) puodsal o) siej samollog ‘SaBmIEp s0j WYY B ANAS 10 pIEME
W QYW D} BJ3)J0 JOTWIAPUOD AU} J8Y) JomoLiog 0 I9puer] £a adnjou 138 *J1 J0 “Iamoniog g peoopamyp SLApadolg ap §i
‘anp UIY) AJ8 STINS SY) 10U 1O J0Y)aym toaunnsu] AjUnaag st Aq pasnde smans i o} patjdde oq
[1¥qe spaao0id oY) ‘saptaoid asiamsoyio me| ajqeatidde ssajun 10 Junum Ul 38k ATALIYIO JAPUXT DU IBMOLIOT SEI[UN ‘Burmm
9y} A2030g APIBIPAUIIT PAINSYS KNS L) JO JunOUTE By} weyy ssa] 81 Buym 3y asojaq Ljesstpeurty Auadolgd AN jO anfRA Yy B
sty oty gawgm ur Anadold A jo Butgm (erped & jo wead ayy vl “Jemouiog of pred aq [eys sourpey Auy Aupm em ciojaq
Apormponmn Apadord auy Jo anjea yopww Jrey gy (q) Aq paptatp ‘Suym a1 asogaq K|MBIPAUNLT PAINOAY SWMS 9Y1 JO JUROIUE
=01 o (8) :uonsely Sumo)jo) atp £q pardninuz spossosd oy jo Jumowe Jin £q pronpar aq |IBYs JuSUNNSU] AUNAS BN
Aq panoos suns ot ‘Bunum w2088 FSIMIAYIO Japuar] pue Jamosiog seajun ‘Buryem eyl asajeg Ap1EIpMUI) JIANNEY] AYUNXG
siy £q pesnoas swuns Yy JO Junoure A Uy Joreud o o renbe 51 Junpn aq asojeq A(ereipeun) Aadolrd S JO INFEA ANITH
ae; oy gorym w1 Apadosg oy o Aupm miued ® Jo JuaAs oYy U] “Jamolog o pred g8asXe AUB 1M ‘ONP LS JOU O JOYISYM
Yoetnst] AJUnes 81 g paInoes Rwng ai 0) perjdde aq [reys speasold oy ‘Auedosd 2 ju Surpm N0) ¥ j0 109A2 A U]
‘10puer] 01 pred oq jeys
pire poulsse Agaiay I8 ‘GONBMIRPUOD JO TAI] UY 23umAaaued 10 10 ‘Auwdosd aqy jo urd Auw jo Buipm 32N0 JO UOITEUIRPUOD
A qyum vonvoeuuoo U1 *prpuenbosuoo Jo anp ‘sefwurep 10) wes do prEmE A jo sparoosd P UONBIWBPUOD) ‘0]
‘uonsadst ay) 10) ssnes ajgruoseat ImA)ioads voroadsas te 0] 100d Jo JO AW Y 18 AOIOU JSMOLIOH
aa18 peys Japua] “Ausdosg aur jo suonoedsut pue todn soiue sjqEuoses oxrur Aww wede 51 s0 Jopury "uonRdsul g
“me) 2jqedt|dde Jo 39puUF PUY Jamouog Taamaq Juawealfr uaum AUN gNM SDOUBDIOIDE UT SPUS GOURINSUL

oFxuosn Jog Juatualinbos oYy j1IUR *aA1%sal 650 B 9p1acid 01 10 *13age Ot aduwnsur ofeduow umuyny of painbas stuniwad ag
Awd |[Pys JamoLiog ‘PoUrmIGa §1 PUB SIqQE[IEAY ¥HLOd) Utele Japuor] Aq panosdde saunsut ue Ly papiaoid (saimbas epue| ey :
powad oy Joj piw Junowe oy ur) aBesaaod asumnsur adeBuown Ji ‘Japuar] Jo gotido agy i8 ‘pasmba aq 158uU0] U AEwW sjuaw Led




UNOFFICIAL COPY,

ooty 'r, FIL

24, Ilidm {0 mh Semdfy lmtmmeni. If one’ or more r:dm sre cxmuted by Borrower and reeordul !ogether wlm um {. ;
_ Security Inatrument, the ciwenants and agresments of sach wich ridor shall be inorporited into and abali smend and supploment :
the covenants and sgresnvats of this Securily lmnmmont  if (he rider(n) wete a part of this Security Instrument,

[Check npplicable box(es)] o
Adjustable Rato Rider . -~ [ Condominium Rider L] 1-4 Family Rider \?
Graduatod Payment Rider -~~~ Planned Unit Development Rider || Biweekly Payment Rider Y
Balloon Rider Rate Improvement Rider ~ ~ L Second Home Rider =~
|V.A. Rider B Other{s) [specify) R fﬂ

. BY SIONING BELOW, Borrower accepls and 2g.e.a to the doov tn-contained Iy this Security Instrument and
manyridof(a)executad by Bormrwermd mcordedu&thi ~ i T" LA : C ?

Witnosso: . Wy — (Seal)
| o o 35UGLAS €. THOMSON - oo

— R | E M '“HOMSON ~Borrewer

— —(Seal) e 4 AU o (Seal)

mamewew T i L - Bemawer

S'r.m:ormmors ook o Comtym . ( : |

f, awwwd f ©* ", n Notary Public in and for said county and stito do heruhy cemfy

that DOUGLAS c. THOMSON AND GRACE H. 'I'HOMSON HUBBAND AND WIFE

pmonally known 1o mé to' be the simo peraon(s) whose muno(s)

subscribed 1o the foregoing instrument, appearsd bofore me thjs day in person, and acinowledged that Thel

signed and delivered the said instrument as THEIR " free and voluniary act, for the uses and purposes therein sel forth.
 Given under my hand and offlcial seal, this fo rin - dayof me biet , STEP

My Commisaion Expires: 7 2. J’ s ﬂ"'y

Wiy Lommisaion b ,__9.2]?7 n.mlm“‘.

This Inatrument was prepared by:

n‘“"ummm‘. o __;Fmié' OFH( 1AL, -.)L.AL i = Foim 3014 9180
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THIS ADJUSTABLE RATE RIDER is mado this 30TH day of DECEMBER ,18 93  sndis
incorporated into and shall be desmsad to amaend and supplement the Morigsge, Desd of Trust or Sscurity Dead (ths
“Seourfty instrumsnt? of the sama data given by the undorsigned ithe “Borrowst’] to sacure Borrawer's Adjustabla Rate
Note (tha “Nate”) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the *Lander” af ths same date and aovaring the propirty desoribed in ths Secwvity instrumant snd locetad at

914 5T. JAMES PLACE, PARK RIDGE, ILLINOIS 60068

(Propecly Agoress)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THA INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THR BORROWER'S INTEREST RATE CAN CHANOE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CNVENANTS. (n addition to tha sovensnts and agresmunts mads in the Sacurity Instrument, Borrower and
Lende? further o anant and agres as toliowa:

A. INTEREST RATFE. SND MONTHLY PAYMENT CHANGES
The Note pravides for Lo .witial interest rate of 6.1250 %. The Note provides tor changss in the interast rate snd

the monthly paymants, o> Po viue:

4. INTEREST RATE AND P/OF;THLY PAYMENT CHANGES

(A} Change Datas
The interest rate { wili pay may eiinp»r.rn the tirst day of FEBRUARY 1 , 1993 |, and on that day

svety 12th month theraafter. Each date ra which my interest rata coulil change is oaliad a "Change Cate.”

(B} The Index » : ,
@Geginning with the firet Change Dats, my (e ast rata will be bssad oh an Index. The "index” is the weaskly avarage

yloid on United States Tressury securitles adjust.d 'o.s constant maturly of 1 yosr, as made availsble by tha Faderst
Raserve Bosrd. The most reesnt Index tigure avaiz:l= as of the dite 45 days before ssch Change Data is oalled the

“Current index.”
it the Indax }s no longer avallable, tha Nats Holder v I8 ahou_u & new Index which is based upon ocomparsbia

intarmation Tha Nots Holder witl give me notias af this chiler. P AV T TN
x"l'.)k.) ¢ &

{C} Caloulstion of Changes
Bsfore ssch Change Date, the Nota Holder will calculste my new atsrast rate by adding TWO AND .
THREE FOURTHS parcentage points ( 2 - 7500 v} to the Currant Index. The Nate Holder will then
round the rasult of this addition ta the neasrest one—eighth of one perce~’age point (D.325%]. Subjact to the ilmits stated
In Section 4{D) balow, this roundad smount will b my new intarast rate untll a8 naxt Change Date.
The Note Hoidar will than determine tha amount of tho monthly paymen' that would be sufficient tc repay the unpald
principai that | am expacted to owa st the Changs Oste in full or tha maturity 217t my new interest rate In substantislly
aqus! paymaents. The result of this calouiation will be the naw amount of my monihly rayment.

{D) Limlts on interast Rats Changas . . . - | B .
Tha interest rate | am raquired to pay #t the first Change Date will not be greater than 8.1250 % or tass than

6.1250 %. Thereallsr, my interest rats wlil never be incressed or decriadad on any singls Changs
Date by more than two perosntaga points (2.0%) trom the rats of Interast | have bean paying fur the preceding twsive
months. My interest rate will never be grestsr than 12.2500 % NOR LESS THAN vdZ XNOTE RATE OF 6.125%

{E) Effectiva Data of Changes
My new interest rate will bacomae effactive on asch Change Dstr. | will pay the smount of my new ~onthly payment

beginning on the first monthly payment date atter tha Change Date urtil the amount of my monthly paymaxt changss sgain.

{F) Notlce of Changes
The Note Holder will daliver or mall to ma » notlcs of any chenges in my intersst rate and the amount of my manthly

psymant befaore the sffactiva date uf sny changs. Tha notice will inglude information raquired by law to be given ms and
8ls0 the title and telephone numbar of a perscn who will snswer sny question ! may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCOWER
Uniform Covenant 17 of the Security Instrument (s smended to read as follows:

YRANSFER OF THE PROPHRTY OR A SENEFICIAL INTERESBT IN BORROWER. It ull o7 any part of the Property or any
Intatast in it o sold or transferred (or it a banatieial lmterest In Borrower Iy soid or tranelerred and Borfower is not s
naturs! petson) without Landers prior writtan consent, Lender may, atIts option, require immediate paymant in fuli of ail
sums setursd by this Seourity Instrument. Howaever, this option shall not be exercined by Lander it exeraise is prohibited
by federal law as of the date of this Security lnstrument. Lender siso shall not exercisa this option 1#; (w) Borrowaer causes
1o 'be submitted to Lander iaformation requirsd by Lendsr (o avaiuats the Intended iransfered as It i new loan were heing
made to the transferss; and (b} Lender ressonsbly determines that Lender’'s seourity wiil-not ba Impaired by the tosn
sssumption and thst the risk of a-breseh of any covanant or agresment in this Security Instrumant is soveplable to Lender.

MULTISTATE ADJUSTABLE RATE RAIDER—ARM §—2-Singls Family-Fanals Mes/Priddie Mac Liniform Instrument DP8 408
Form31tt 3/80L
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