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This Secunty lnstrument Is gvanto ™ a everly Bank,
An-il-Corp., its succossors+h/or assians qo o L NI IR ,
wihich isorganized and eXLSUngumorthe lawsof State-of e andwhoseaddressls
8811 West i59th:5treet, Srland Hills,-IL 60477 S ("Lender"
One tundred Fifty Fivae Theusand Dellars and no/lOO .
Dollars (US.$155.600.00 ). Thisdebtis -
Ywidenced by Borrower’s noie dated the sanie date as thh. Secunty Instrument ("Noie"), which provides for monthly
payments, wrththeful!debrrfnotpeideamer.c‘ueandpayableonrebruary 1, 2024 . This Securty -

Instrument secures to Lender: (a) the repaymeni o7 (e debt evidenced by the Note, with interast, and all ranewals,

s -.\tr

R N

gk

extengions and modifications of the Note; (b) tha pay”»ent of all other sums, with interest, advanced under paragraph 7 =
10 protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements -, =
under this Security Instrument and the Note. For this pury ose, Borrower does hereby mongage grant and convey to - ';'; :
Lender the fni!cvnngdescnbed propertylocated In COOK i T D - s
COUHIY IHinois: : GO REEL LR R I S I e P !.":1‘.'.1 CEL “ -t
o LOT 9N BLOCk 5 I PALOS smoens. esnw A SUSDIVISION OF ru; NORTH 828.50 ) _’;
_r EEET OF THE NORTH 1/2 OF TYHE NORTHWEST 1/4 OF SZCTION 32, TOWHSHIP 37 NORTH, <
L RANGE ;13 EAST OF . THE THIRD PRINCIPAL MERIDIAN, §n-C0OK COURTY,

TLLINOIS.

7RI zn-az 107-014 ]

!éern STREET
('Prnpem,' Address‘] ;

3G

whlch hac the address ef LG ETE 0 ¥ E 5 T.

r“ e

.....

o

PR

60463 oo
i1 {Jp Codel . i, : iy f

TOGETH:R WITH all lhe improvements now or hereaﬁer erected on 1he property and al easemems £
appunenances and fidures now or hereafter a part of the propeny, All replacaments and additions shall also be i) b
covered by this Security Instrument. All of the foregoing is referred to in thls Secumy lnstrument as the "Property.” 1+

" BORROWER COVENANTS that Barrower Is lavdully sersed of lhe estate hereby conveyed and has the right o - o
mongage. grant and convey the Property and that tha Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will d efend generally the mle to the Proper*y agalnsl aH ciaims and demands, subject to any
encumbrances of record - e
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- Allinsurancs policies and renewals shall be acceptable to Lender and shali inciude a standard mortigage clause. .
Lender shall have the right to hold the policies and renewals. i Lander requires, Borrower shall promptly give to Lender -
all raceipts of paid premiums and renewal notices. in the evant of loss, Borrower shall give prompt notice to the ...y -
insurance carrier and Lender. Lender may make preot of loss if not made promplly by Borrower.

- Unless Lender and Borrower otherwise agree In veriting, insurance proceeds shali be applied to realokaﬂdh or Eépalr
restoration or rapair Is not economically feasible or Lander's security would be iessened, the Insurance proceeds shall

- if Borrowar abandons the Froperty, or doss not answaer within 30 days a nollce from Lender that the Insurance carrier
has offersd tc setile a clalm, then Lendar may collect the insurance proceeds. Lendor may use the proceeds fo repalr

vili begin when the natice is given. --

) TRE PRI T LR DA L e i o e e e e
... Unless Lendei ana Borrowsr otherwise a2gree in writing, any application of proceeds to principal shall not extend or
postpona the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amountof the . ...
payments. If under paraciash 21 the Property Is acquired by Lender, Borrower's righl to any insurance policies and -~ -

proceeds resulting from ramane ta the Property prior to the acquisiion shall pass to Lender to the extent of the sums

=3

secured by this Security Instiuent immediately prior tathe acquision. - .~ .- .00 L LT
i 6. Qceupancy, Preservation, Malntenance and Protection of ths Property; Borrower's Loan Application; -

after the exacution of this Security Instrament and shall continia to occupy the Property as Bomrower's principal
residanca for al least one year after the u2ie of otcupancy, unless Lender otharwise agrees in wriling, which consent -
hall not be unreasanably withheld, or unless xu3nuating clrcumstances exlst which are beyond Borrgwer's control, -
Borrower shail not destroy, damaga or impaiy the Proparty, allow the Property to deterlorats, or commit waste onthe |
Proparty, Borrower shall be in default if any forfeiti,s-action or proceeding, whether civil or criminal, Is begun that In -

this Security Instrument or Lender's seciirity interest, 8mower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be cism'ssed with a ruling that, in Lender's good faith y
* determination, preciudes forfeiture of the Borrower's interect in the Property or other material impairment of the flen -~

loan appiication process, gave materially false or inaccurate Infcaration or statements to Lender (or failed to provide

the leasehokd and the fea titfe shall not merge uniass Lender agreas to tha rierg2rin wWiting. .o 5 0?3 10 v, -

"7, Pratection of Lender’s Rights In the Property. If Borrower falls to performi the covenants and agreements - .-
cantained in this Security Instrument, or thera is a legal proceeding that may signiicantly affect Lender’s rights inthe
Property {such as a proceeding In bankruptey, probate, for condemnation or forfeiture orfo enforce laws or - B
regulations), then Lender may do and pay for whatever is necessary to protect the value i the Propenty and Lender's -
rights in the Property. Lender’s actions may include paying any sums Secured by a lien v:lich has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on t'ie Property o make ..:; .
repairs. Although Lender may take action under this paragraph 7. Lender does not have to dus¢ S

- Any amounts disbursed by Lender unvier this paragraph 7 shall become additional deb! of Barrower secured by -
this Security Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear :
interest irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lenderto

. Borrower requesting payment. .ngo g5 e ot L . . S
ni. 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in eifect. i, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in efiect, Borrower shall pay the
" premiums regtired to obtain coverags substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previousiy in effect, from an altemate .0
mertgage insurer approved by Lendar. If substantialiy equivalent mortgags insurance coverage Is et available, 3«5

payments as a loss reserve in lieu of mortgage insurance. Loss 1eserve payments may ne longer be required, atthe - «::

apticn of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by -
- an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o

maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance enis

in accordance with any written agreement between Borower and Lender or applicablelaw. . . - . .o

PR L 0 I L L U S I
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or rastoro the Property or to pay sums sacured by this Sre;:urity Instrument, whether ar not then due. The 30-day porlod

Leassholds. Borrower shali occury, establish, and-use the Property as Borrower's principal residence within sixty days -~ .

tender's good faith judgment could result in forfelturs of the Propenty or otharvise materially impair the tien created by '

created by this Security Instrument or Lender’s security Interest. Borower shall also be in default if Borrower, during the - .

Lender with any material information) in connection with the loan svidzpzed by the Note, including, but not limited to, ~ *
representations concerning Borrower's occupancy of the Property asa trincinal residence. I this Securiiy instrument is * ~
on a leasehold, Barrawer shall comply with ali the provisions of tha lezse. If Borrower acquires fee titl to the Property, 4=

pub ATl

. of tha Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

be appilad to tha sums secured by this Socurty Instrumant, whathay or not iben dus, with any excess pak! lo Borrowar.

Borrawer shall pay to Lendsr each month a sum equal to one-twelfth of the yearly moitgage insurance premium being - .
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
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secured by ihis Security nstrument, Howevér. this optidn shail not be exercised by tender if éxercisa is prohibitéd by |
federal faw as of the date of this Security Instrument. . : : ,

- if Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall pravkio a perlod
of not less than 30 days from the date tho notlca Is defverad or mallad within which Bocrovier mue! pay all suma gecured
by this Securlty Instrument. If Barrower fails to pay these surns prlor 1o the explration of this period, Lankder may lnvoke
any ramedias permitied by this Securlty Instrument vithout funther notice or domand on Borrower. . . e

18. Borrower's Right to Rainstate. i Borrower moets cartain conditions, Borrowrer shall have the right 1o have
onforcement of this Security Instrument discontinued at any time prior to tha eartier of: (a) 5 days (or such other period -
as applicable faw may spacify for reinstatement) before sale of the Property pursuant to any pawer of sale contalned in
this Sacurity Instrument; or (b} entry of a judgment enfarcing this Security Instrument. Thoseé conditions are that
Barrawer: (a) pays Lender all sums which then would be due under this Security Insirument and the Note as fno ™ -
acceleration had accurred; (b) cures any default of any other covenants cr agreements; (c) pays all expensas Incurred -
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' leas; and (d) takea such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lendur’s rights In the Property a
Borrower's abligat!us 1o pay tha sums secured by this Secuilty Instrument shall continue unchangad. Upon .- . <=
reinstalemant by Bowower, this Security Instrument and the obéigations secured hareby shall remain fully effective as if
no acceleration had Gcrumed. However, this right to refnstate shall not apply In tha case of accaleration undar
paragrapn 37, . v el st L0 T L e

L. 18, Sale of Note; Cnarrya of Loan Servicer. Tha Nota or a pantial interast in tho Note (together with this Securlty -

- Instrument) may be sold one orinere tmas withont prior notice to Borrower. A salo may result in a change in the entity - -
(known a3 the *Loan Servicer’) that catlects monthly payments due undar the Note and this Securily Instrument. There - -
also may be one or more changes of tha Loan Servicer unrelated 1o a sale of the Nota, i there is a change of the Loan -
Servicer, Borrawer will be given writtes notize of the change in accordance with paragraph 14 above and applicable law.

The notice wili state the name and address of the new Loan Servicer and the address to which payments shouid he
face. The notice will also cantain any othe! Infcrmation required by applicable law. . c

. . 20. Haza:dous Substances. Borrower sheil not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances an or in the Property, Gororver shall not do, nor allow anyone else ta do, anything affecting -
the Property that is in viclation of any Environmentai 12w The preceding two senfences shali not apply to the presence,
use, or storage on the Property of small quantities of hazazicus Substances that are generally recognized to be
appropriate to norma! residentlal uses and to maintenanca of the Property. - , :

Borrower shall promptly give Lender written notice of any inyastigation, claim, dernand, lawsuit of other actiod by =~ 7"
any governmental or regulatory agency ar private party involving thie Property and any Hazardous Substance or = - .}
Emvironmental Law of which Borrower has aclual knowledge. If Borowee learns, of Is notified by any govetnimental or

AR BN

-

regulatory autharity, that any removal or other remediation of any Hazarous Substance affecting the Property s ... - ‘
necessary, Borrower shall promptly take all necessary tefmedial actions in acoordance with Environmerital Law. - e K

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous _
substances by Environmental Law and the fotlowing substances: gasaline, kerosans, other lammabie or toxic © 7.
petroleum products, toxic pesticides and herbicides, volatila solvents, materials coralring asbastos or formaldehyde, =~
and radioactive materials. As used In this paragraph 20, ‘Environmental Law” means {>daral laws and laws of the :

- jurisdictian where the Propenty Is located that refate to health, safety or environmental preiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as idllovis:,

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationic!iowing Borower's =5 -
breach of any caovenant or agreement in this Security instrument (but not prior to acceleratio:) xinder paragraph -
17 unless applicable law provides otherwisa). The notice shail specify: (a) the default; (b} the'2ction required to . -
cure the default; (c) a date, nat less than 30 days from the date the notice is given to Borrower, uy which the . -
default must be cured; and {d) that failure to cure the default on or before the date specified inthenoticemay ... ..
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclsl proceeding and «=1
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
 right to asser! in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to ™
acceleration and foreclosure. if the default is not cured on or befcre the date specified in the notice, Lender at its
option may requirs immediate payment in fuli of all sums secured by this Security Instrument without turther =
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aii
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to, :
reasonable attormeys’ fees and costs of iitfe evidence, .- . e e B ‘
22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardationcests, - aoet covas oo o
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ~*"* »*

oate, . cijert .
Al S el o e Tty
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ADJUSTABLE RATE RIDER

(1 \’eur Treasury Indcx Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 3¢ 4 dayof  Sanuary 19 94 and
is incorporated into and shall be deemed to amend and supplerent the Mongage, Deed of Trust or S‘c:uruy Deed {the "Sccunn' :
Lustrument™) of the same date given by the undersigned (the "Borrower™} to sectre Borower’s Adjusiable Rate Note (H:c “Nofe*)
{4

Beverly Bank, an Blinois Corporation, its successors and for a&ﬂg{n

{the "Lender”) nf the same dace and con esing the prr)pcrw described in the Ycamfy nsirentent and .'ocah:d at:
650 WEST 1287TH STﬂEET.PALOS HE!&HIS, 1L 50&63

- {Propery Addsees) -
THE NOTE CONTAINS PROVISIONS A.LLOWING FOR THE CHANGES 1IN THE INTEREST RATE AND THE
N c

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOURNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL cC \l ENANTS. In addition i Hn: cmenanu and agrecments madc it the § ccunry In.r!mmcn! Bomower and

Lender further covenunt and agree as foliows: -

A. ADOJUSTABLE FATZ AND MONTHLY PAYMENT CHANGES
The Note provide: forout initial interest rate of 6.7500

inserest rate and the mon'afy paymenis, as follows:

5o, The Note provides for chau_;;?: n tlléfailizt;rai)fc -
4, ADJUSTABLE INTERES T PATE AND MONTHLY PAYMENT CHANGES

{A) Change Oates

The Adjustable interest rate 7 .::l pay may change on the ﬁm day of February 1,

200t .., cndon that
day every 12th month thereafter. Each cate or which my adjustable interest rate could change is called a "Change Dale
{B) The Index _ '

Beginning with the fust Change Date, my 'zdn.u:able rate wu’t be based on an mda. The "[nde,r is the uee.Uy avemge
vield on United States Treasury securities adjusted to 1 constant manirity of 1 year, as made availablie by the Federal Reserve
Board. The most recent Index. figure available as of Uie Hate 435 days before each Change Date is cailed the "Current Index.”

If the Index is no longer availeble, the Note Halicr +il choase a new index shich is based upon comparable mfom:anon
A The Note Hoider w:llgwe me notice of b‘us choice.
. (C) Calculation of Changes

Before each Change Date, the Note Flolder will calcualte myre mrenest rate by addmg : _
Twe and Three [/ Quarters . percentagefoiras( 2.750 %)rou:eCum.rlndar. Thc e
Nate Holder will then round the result of this addition to the nearest o e+ ight percentage point (0.125%). bub;ecr io the lmm.s
‘stated in Section (D) below, this rounded amount wiil be miy new interéstsae until the next Change Date.

The Note Holder will then deternvine the amaount of the monthiy paym i that would be sufficient 10 repay the unpa:d K
principal that I an expecied to owe af tite Change Date in full on the maturity drie ¢! my new interest rate in mb;ramml{v eaual
payments. The result of this ca.cu[anon will be the new armount af my monthly jaymeai.

_ (D) Limits op Interest Rate Changes

ra

The mrerc.r: rate { am required to pay at the ﬁ.r:s: Change Date wxil not be gn:ater r]mn
than 150 6%
- 2 Twa "1.47

- percentage poinis { -2 . 000 9b) from the rate of interest | have beer pz_,-mgfor in the preceding 12
rrianths. My interest rate will never by greater than

i . 7 50¢; arlc:s : .
©. Theredfter, my interest rale wiill never be increased or decreased o1 a.'w smgn’e Change Date By more Um.n e
12.750¢%. i

(E) Eﬂectwe Date of Changes

My new interest rate will become e})’ecnve on each Glange Date. {will pay fhe amaum of my new m mmlv.pa,vrv:‘:c.nl )egnmmg
on z}:e first monthly payment after the Change Date until t!re armount of my monthily pa)mznr change.\' again.
{F) Notice of Changes - .

w1 The Note Holder will deliver or maii to me a nouce af any cirange.r in my adjuslablc intercst rate and lht. amount ot’

my mamhi} payrivent before the effective date of any change. The notice will include information reguired by law to be gwen me
and also che mle and telephorne number ofa pcnron nho wxll answer cmy que.snan i may ha;*e regardmg the notice.

STy, T
A A v

v o w*

T S A

MULTIS.ATE N.}JUSTASLE AATE RID—-R Smgro Famnfy 1 Year Tmasury indax- Fanme Mse/Freddne Mac Umfnrm Instrument
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