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nussoumcamrrmmom.«oaummh o 15TH duy . DECE HBER 1993 ‘ be!weznlbchnp;or._

_LOULS B. CARR, JR., AS TRUSTEE UNDER A TRUST AGREEMENT DATED MAY 12,° 1982 -' (;,m,l, “Motgage™), end |

AND KNOWM AS THE LGULS BRACKETT CARR, JR. TRUST
. the Mortgagee, mﬂmr.ur Npu:r a0 lllmhw ;mtpomxm with mmm !nnhng office a1 50 s«mus.m: Strcel Ch:ago, Winoks 60575

 (herein, "Monpwe ')-

WH:EREAS Mmpgor b cntmad L"EDTN: Noxthers Tm:t Cmpmy chuty Cmﬁul Line 'q,m:mem {he "A;mm: ) dmd DFCEHBER l S
1993 m,n\ Lo which Mo ‘pagor may from time ta time bortow from Morigagee amountt not 16 exteed the aggregate auuundm;pmapal
-  balaoee of “3563,000.500 - (the "Madnum Credit Amount”™), plus interem) thereon, which inierest it payabic at the rate and at 1be limes

~ mﬁd!«m&e@mt’.hmnmﬂm&n&mlp{mmw lhemonmducmdpayabkon NDVEWBE.R 15, 1998
.oraxhhkrdamnﬂm;cc'vﬂlpu mlmnonmlmihanmyundt:rthcdakofﬂmb(m;:m TR R ,

e e v

NOW ’I'HEREPUP.E.mmiohw;aguthr repnymtofthc bhnmnmCmdszwﬁt mihmtcmﬂhcmon pm'nunllolbc}.gxml lhﬁ.'plymcm
<y of sl mums, with inlerest thereon advarced iniordance herewith 1o protect the secarity of this Mortgage, srd the performance of the covensnts and sgreements of

\lf u’OI\ . Sr:scol'llmwhxhhulhcmwsddrmof 1910 CHERRY LANE -~ ~
. ‘JORTHBROO‘{ ILLINOIS 60062 I {btmn"Pmpcny ')lepﬂydﬂc:bedu

e, .4.-...,_.‘ R :
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TOGETHEKMLMH !humpmmcunmwcrhau!mcmcwdmﬁxm ;ndslf._nsm.cf-'n nghu apm:mmmu.mﬂbts,m oilandpu
W&rmmaﬂmm(wthcmhddﬂumﬂlhnh(ongagcumtI:mcboid)ar:hemin weleried 10 as the 'Propufy

s mmmam&a{mmlomgemwtsuemmnnccpolxymm;&{ougagusmtcmtmthc?rm

COVENANIS.Moﬂpgummbmdmwnfoﬂmt R G0 T
hymofhhdpl!ud Saterest. Mmpgotmﬂmmpﬂypayvbm - " 1 Miertgagos has paid any precompuied (mance charge, opoa Mortgagor’s
dnc the priscipal of and mierest oa the indebiedoen incurred pamusat to the © payment of the entire outatanding priocip! taance and leymination of the
Apumcnt.ng:lb:rmthanyieuanddwgapmndadmlhe&memL . Equity Credit Line, Mortgagor shall be estithe 10 a tefund of 1be unesmed
: portion of such peepaid finance chrrge in an amoint pof fess than the amoant
2 Applicaﬁonoﬂ’:yments. Unlc:napplnblcl:wpvmsdaotbm all  that would be calculeted by the actuarial method, provided that Morigagor
pay:nents received by Moctgagee under the Agreement sad paragraph bereof <hall nol be entitied 1o any refund of dess than $1.00. For the purposes of this
- shall be applied by Morigagee first in payment ol amounts payable fo Mortga- | pargraph the term “sctuarial method™ shall ean the method of allocating
gee by Mortgagor under i Mottgage, they to interest, fees, and chirpes -, peyments made on » Sebt between the oubrtanding balance of the obiigaticn
payabie pursuant to the Agreement, lbmlothcpnnaplhmmmnmmndmg ., axd the precomputed finance charge pursiaat to which 2 prymeat is spplied

mhmndpmﬁa.nlcr water rights, snd water stock, and all fixtures aow or hereafier attached to Mpnp:nyomundbythnuonpga: andaﬂof!lu‘omgomg.

~ Hoapgor herein contained, Mottpgo(doc liere noomorigage, grani, warman!, and convey 1o Morigagee the properly * Jocated in the County of .

am -01 Rﬁcnﬁnmﬁ R “:"'tz?'"'so
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A Mmmmmumlmgmummdd&eunwmwmmmngm Jmﬂpgp.ym.,mdmnwytbehwcﬂy, :ndli.al
Mortgagoc will warrant and defend generally the title 1o the Property against all claims and demands, subjo 1 1¢ any mortgages, dcd.ml:om, cmb.or '

~ .
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,unthd:AymamL R N AP . first to the accrved precomputed finunce charge and any remsinder is mb-
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+ oot weoerad AN QEEIC AL LCORY i

menty, mdothadnruu fines, aod impatitions attributable 1o (he Property
that may altain 2 priority over this Morigage, leaschok] paymeets or groand
sents, i any, and all payments duc under sy morigage disclosed by the title
insugance pobicy insurisg Morigsgee’s isterest In the Poperty (the “First -
Mortgage™), U apy. Upon Moripagee's request, Mortgagor shall ptwpﬂr
- furnish 10 Mortgagee receipta evidencing peyments of 2mounts doe uader this
" paragraph. Morigagor shall promaptly discharge 2oy Ben that has priority over
this Mortgage, etcept the lien of the Firzt Moctgage; provided, that Moctgagor
shall not be required to discharge agy roch ien 0 koog s Mortgagor shall agres

in writing to the paymext of lke obligation secered by such Ben in & manoer
scceptable to Mortgagee, os shall in good faith contest such lien by, or defend

- enforcement of soch lien io, legal proceedings that operate to prevent the
enforcement of the ben or forfeiture of the Property or any port therect.

. Hazard Insurance. Morigagor shall keep the improvements now exiat-
maorbcmuﬂcrcracﬂ:donlhc?mpmymumdapmtlcnbyﬁm hazands -
included within the lerm “cxicnded coverage”, and suck other hazards as -
Moﬂpgc:mxqummmdwnthounumd[otmcbpcmd:_\{cnpgu

may reqguire; provided, the Mirigagee shall pot require that the amount of
such coverage cxpeed that amour 2 of coverage required to pay Lhe total amount

secured by this Morigage, tiking prine lieas and co-inserance into acoount.

#o¢ aad approved by Mortgagee (sehiclt i¢ proval shadl not be unreacoasbly -

withheld) All preminms on izsurance sobeics s+:4l be paid in 2 timely manoer.
All innance policies and renewals thereaf syl be in form acceplable fo

acceptabie to Mortgagee. Mortgagor shall promptly furiish to Meetgagee all
mmﬂmmmwhmpﬂmmlnm.nntofmw
gorshalf give orompt potice 1o the insurance cartiet 124 Mort Agee. Mortgagre
may make prool of loss if pot made pomptly by Morigagor...

Unlen Monygoe and Mortgager Otherwise agree in wiiliog, i.ausance
proceeds shall be applied 10 restoration or repair of the Property oxinrzed,
prw.dcdathmtmntrepwncconomnaﬂyra:ibk and the securi’y of

thia Mortgage it oot thereby impaired. 1 such restoration or repair is ool -

', eooaomically feasible or i the security of this Morigage would be impaired, the

7 insrance prooceds thall be applied to the sums secured by this Mortgags, with

the excess, if any, paid to Mortgagor. I the Property is shandosed by Moriga-
;ororxfuodpgotmhmmpmdwmmpgummnmdzyxfmmbcdm
notice is tmaited by Mortgages to Mortgagor, that the msurasce camier offersto
sentle » claim for insorance benefits Mortgagee is authorized {0 collect and

ooty tbe inmrance procecds at Mortgagee's oplio either o restoration of j,_

’rcpuroftthroptrqotwtbcmmcdbylmMunygc. vt

.‘) Unhumuumdhlmmaotbcmwmmlmg.mymch
olpplnbmdpoaﬂhbptmpllmn not extend or postpone the due dateof
dbe peyments doe under the Agreement or change the amount of suck pay- -

N

eotry upon the Property to make repain. T ¢

Any emounts dithursed by Morigagee pursuant (o this pan;nph 6, with k o
jaterent \herson, thall become additiocal indebledness of Motigsgor soured -

by this Morigage. Unless Mixtgagor and Mosigagee agree to other termiof

payment, such amounts shall be pryable upoa Mortgrgee's demuand snd shall
bear inlerest from the daie of disbursement al the rake psyable from time 1o
tim= o outrtarding principal under the Agreement. Nothing contained in this

parzgraph 6 shall mqmn:Monpgnc to incur amy epense of take any actin
bercucder. | _ .
1. lnspecnou. Monpgccmymkcorcauxtobcmadcmmmbkemm
upon and inspecticny of the Froperty, provided thal Mortgagee shall give

Moﬂgxgotmlmmmmunhmmbonspmbmgmblcam_

therefor relzted 10 Morigagee's interest in the Property.

- 8. Cendemnation. ThemmofwmmOrdamiordamp,dxm
arconnqncnnaj in coanection with asy condemngation or other taking of the
Property, or part thereof, or for conveyance in lizu of condemnation, are
hereby assigned and shall be paid to Mocigages. Inthe eventof s total iaking of

': the Property, the proceeds shall be appliod 1o the sums securzd by this Moct-

“2' gage, with the excess, zny, paid 10 Monigagoe. In the event of partial takingof
"+ the Property, that fraction of the proceeds of the awecd with a rumeralof equal

The insuraoce carvier providio, the imunncnhllbechoscnbyb!oﬂp-

15 the 1ota of Loans and other amoanis secured immediately befoce the taking,

*+ and 8 depominator equal o the value of the Property immedistely before the .

ukmg. thal] be lppbcd to thc sum sccu'td by this ‘-(oﬂg,zgc and thc ces

j" pmd!o\dodpgor N -
Moﬂpgumdmllmdudcuundndmm&bcd:ucmWo{mdm!am ¥

I!the?rcmmbmdoncdbyb{ongagor orif, lltcrnomebyMonpgcc
myaﬂygor that 1be condemnor has offered to make an award or settle a cdaim

 for damages, Mortgager fails 1o respond 1o Mortgsgee within J0dayrafierthe -
date such potice is mailed, Morigagee is authorized to collect and apply the -

proceads, at Mortgagee's option, either (o restoration of r:pmro" the property
orw!hcmxcuredbylhanygc :

~ Usless Morgagee and Mortgagor OLbcrmc agree in wnung. any such -

apphaboc of proceeds 10 principal thalf not extend of portpone the due dateof
the amaun| due ander the Agreement or change the amoentof sach payments.

9./ Mortgagor Not Released. No exienzion of the time for paymen! or
o dif 2 tion of amy otber term of the Agreement or this Morigage granied by
Morizage. 10 any sucocssor in interest of the Morigagoe hall operake to
refease, (p/atr manner, the liabifity of the original Mortgagor and Mortgagor's
. succeseon i Suierest, Morigagee shall not be required 10 corume noe peoceed-
ings against tuch Jacoumor or refuse lo sxiend time for payment of olberwise
ma’::fybymmwnfchcmmdmadebythcmgmlh{onmmd
Mortzagor's suocees ‘o ‘niereal,

w10 Fortbearnace by Morragee Not a Wmer. Any !orabemnc: by

-:peaa.[lundermphl%cmf the Property is scquired by Mortgagee,all -

= right, title, end interest of Mortgegor in and to any inmrance poticies aad i and -

T 90 the proceeds thereof resuilting from damage 1o the Progerty prior 10 the sale -

.

ammmmmwamm:dmmmwm
Mcﬁpg:mmednmypmtlomchnkorqmm s e timir

' 5. Preservation and Maintenance of Property; Leaseholds; Condo—
" minjums; Planned Unit Developments. Movtgagor shall keep the Prop-
aﬁmgwdmandﬂwlmlmﬂeamrunmmlor
ammofhhwmwmﬂmmmmlhmmdmmd

" this Mortgage i on a leasehold. If this Mortgage is 00  unit in a condominivm -

" or a planped unit developmeat, Mortgagor shall perform ell of Mottpagod’s ’

cbhymunndathcdednnbonu-mmnhcruun;ocmmmgtbem
doinium oc planned uait development, the bylem and regulations of the
* condominium or planned uzit development, and constituent Jocument. 1f »

coedominium or planned unil developmest rider i execuied by Moctgagacend -

_ recorded together with this Moctgage, the covenants and agreemenns of such

sider shall be incorporaied iato and shall amend and sppicment the covenanty
and agreemenis of this Morgage & if the rides were a part bereol. - -

6. Protection of Mortgagee’s Security. [f Morigagoe fails fo perform
the covensnts.sad sgreements conlained in this Mortgage, o if xmy actioe or
proceeding i commeoced that msterially affects Morigagee's inlerest ip the -
Property, inclting, but pot fimited 10, any sroceeding by or on bebali of s prior

moeigages, emipen) domain, insobvency, code enfororment, of Tangementy

or proceadings iavolving 4 baakrupt o deczdenl, Morigagee, at Morigagee’s |

cptioa, upon botice 1o Morigagor, may make soch sppearances, ditbunse sach

mmuﬂunuﬁ:nmauuxomaqwmmwmmsmm

. 11. Saceessors an:l Anips Bomd, Joix.' ral Smnl Uabihf!‘ ’

 Mortgagee
" or othermise afforded by applicatle taw, sxall poi be a waiver of or preciude the
aerciee of any such right or remady. Ti procurement of imsurance o the
payment of taxes oc other biens o cherg 21 by Aorigagee shall not be a waiver of

{Mmggmsnghlhmmutbcmmuyu‘ -mdablcdnmmndb)‘lhn .

Mortgage. |

Captiens. The connants and sgreements herein ~itained chall bind, sad

i the rights berevader shall ipure 1o, the respective mocemor sod assigm of

; Mortgagee and Mortgagor, sobrject 10 the provigons of pangraph 16 bereo!.
All coventants and agreements of Mortgagor shall be joknt and peveral Thecap- -

. tions andt hesdings of the paragrapla of this Morigage are for comvenience only -

and ar= nof S0 be taed 1o interpeel of define the provisons bereat,

12 Lagisietion Affecting Mortgagee’s Rights, I casctment of cxpiration |

of applicable Lrws has the effect of rendering any provison of the Agrecmen! or
tiis Morgage uncafoecesble according 1o its terma, Morigagee, a1 ity option,
mmmumtmhﬁdmmmmmumm
may invoke &y remedies permiticd by paragraph 19. S

" . 1) Notice. Mhmmmqmﬁm:apﬁmbhhuwb:mm

santher manner, {3) sary potice 10 Mortgagor srovided for in this Mortgage thall

be givea by mailing soch potice by certified mail addremsed 16 Mortgegor sttbe <
Propemhddmornmchdher:ddzmnhhmgcrmydmn:by N

" potice 10 Moxigagee &8 provided berein, znd {b) any notice to kéortgages shall

be given by certified mail, returs receipt requesied, 1o Mortgagee's sddrem <
 stated bepsit or o sach other sidress es Mortgager oy designale by potice Jo < -
Mortgagot s provided berein. Azry potice provided for in this Morigage shall = - -
be decmed & have been given to Mortgagor or Mongages whea given in the

in caercising any ri 1 (¢ remedy under the Agreement, herevarler, -
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manner designased berein 14, WTLJNQ‘E“E"I“QAIM&WQQP\MMN1}:"&"-’ sbreashofam covenanton

" shallbe governed by the lawa of [ llinods. In the cvent that ay provision or clause
of this Mortgzge or the Agreement coafiicta with applicable Laws, such conflict
shali not affect other provisions of this Mortgege or the Agreeinent which can
he gheen effect without the conflicting prowition, and do thisend the preisions
of this Murtgage and the Agreement are deciared tu pesever able, provided tha
Mortgagee may exercise its Iermination option provided in paragraph 121n the
cvent of changes in law after the date of this Mortgage.

15. Mo&mor’s Copy, Mortgagdr shall be furnished & conformed copy of
th: Agreement and of this Mortgage a1 the time of execution or after recorda-
lion bcr\:of

18, Tramfer of the Propeﬂ)", Msumpﬁon. To the extent pcmullcd by
lre, ifall oc any part of tbe Property or an interest thervin, ircluding withoul
limitation any part of zny beneficial intenest in any trust balding litle to the
Property, s sold or trandderred by Morigagor without Morigagee's priot written
consent, Mortgagee may, a1 Mortgagee soption, declare ali the sums secured by
thn Moﬂgagc to be immediztely due and payable.

17, Rwolving Credit l.onn This Monpgc is piven 1o secure & revelving
credit joan unless and untid suc’i lo n is converted to an installment Joan (as
provided in the Agreement), and sas’i i ure pot only presently existing indebt-

edness under the Agreement but atss-Juai advances, whether such advances
are obligatory of 10 be made at the optan ol Morigagee, or othcrwise, as are
made within 20 years from the date hereof, 10(nc same extent as if such fulure
advances were made on the date of the exzcuti o of this Morigage. although
there may be o advance made at the time of execution of this Morigage and
although there may be no indebtedness scured berelsGrrisianding at the time
any advance is made. The ben of this Morigage shall be valid 72w all indebted-
ness secured hereby, including future advances, from the tiiae of i1 filing for
record in the recorder’sor registrar's office of the county in which e Property
is Jocaled. The total amount of indebtedness secured hereby may ivreose of
decrease from time 10 time, bot the tota] unpaid principal balance of e ied-
ness secured bereby (including disbursements that Mortgagee may make uder
this Morigage, tbe Agreement, or amy other document with respect thereto) at
any onc lime outstanding shall not excoed the Maximum Credit Amounl, plus

interest ibercon, and any dishursements made for payment of iaxes, special |

. asessmenty, or insurance on the Property and interest on such disbursements

. {21l such indebtedness being hereinafier referred to & the mazimum amount
secured hereby) This Mortgage shall be valid and have prioaity to the extent of
the masimum amount secured bereby over all subsequent liens and eocum-
brances, including statutory liens, excepting solely taxrs and xesessments levied
onlbcPropa-rygmmomybth

agreementof Morigagor tn this Monigage ancluding the coverant o pay whea
duc any sums secured by ths Morgage or she ocrunieace of an Peeot of
Defaultundet the Agree ment.which Eveat of Defavltare icotporated heren
by thes reference as thouph set forthan fis aon Modtgapee st hottgagee s
option, may Seclage all of the sumssecured by e Weanigape to beammedaidety
due and payeble without further demand, riny tetmunate the avalalnlity of
lnans under the Agreement, and may forechne this Morigage by judicuat pro-
ceeding provided that Mortgagee shull notify Morigager aticast 30 dayy before
institating any aciion keading 1o rejosesuon of forecloesre (cxcept i ihe case
of Morigagor's sbandonment of the Property ot oiher extieme circumstaneas).
Morigagee shallbe entitled 1o collect in such proceeding £l expe rses of foreclo-
sure, including, but not limited to, reasonable attomneys’ fees, and ooty of
documentary evidencs, abstracts and title reporys

All temedies prosided 0 thy Mongage mre disincl and cumalaive 10 3ay
other right or remedy under this Morigage. the Apicement, of afforded by law
of equity, and may be eacreised concurrently, independently, or succesuvely.

20. Assignmen? of Rents; Appeintment of Rectiver; Morigapee in
Possession. As additione| secunty hereunder, Merigagar hereby amugns to
Morigagee the teats of the Property, promaded that Monigagos shall, pnor 1o
aceeieration under paragraph 19 hereod of abandonment of the Froperty, iavr
the right 1o collect and 1etain such 1ents us they become dur and payable

Upon accelerztion under prragraph 19 bereof or abandonment of the
Property, and a1 ary hmie prior 1o judicia) wle, Moripagee, in penon, by agent,
of by judicially appointed receiver, shall be entitled 1o enter upon, 1ake pomes-
sion of and manage the Property 2nd 1o collect the rents of the Property
including those past due. All rents collecied by Morigagee or the recerver shall -
be applied first 1o payment of the costs of management of the Property and
eollection of rents including, bul not limited 1o recerver's fecs, premiunts on
receiver's bonds, and reasonable atlomeys’ fees, and then 10 the sums secured
b this Morigage. Morigagec and the tecerver shall e liable 1o account onhy for
those rents actually received.

21. Release. Upon payment in full of all samounts secuted by this Morigage
wnd fermination of the Agreement, Mortgages shall release this Mortgage
without charge 1o Morigagor. Morigagee shallpay el costs ol recordation of the
rrierse, if any.

22 “Wurver of Homestead, To the eatent permitied by law, Mongagor -
bereby r¢lrases and waives all rights under and by vinue of ihe homesizad
exemplio:: I w=-of Illinois,

IN WITNES: WH-REOF, angago" hes execuidl this Morigage.

. ' /i .
18. W#—Mﬂm&wmm Ve f > / \
| ACETIBN bt AR ORI X o0 A4S s, Y 2
%%MWM Moriggor L ) 7T > -
‘ 8oyt inatomhivimtsmenianL mrincip m LOU1S B/ UARR, JR."~ TRUSTEE
Wm the-dorvand ! }
_ Wwwmww e
‘ PR et Toks: Morigagor ~
'l"’r‘r-"‘ RN Ve o - C . . . N l]bi’ ,‘ }
Suic of llinois ' S
County of : ) :
1, ,2 Notary Publicin and for mid county and riale, do berebry certify |-
that LONTS K. CARR, )R appeared before me this dey in perso, and -
acknowledped that _ he signed and delivered the said instrument x her free and voluntary act, for the uses and
purpoaca thereia et forth. s
74"6'/ / y -
Gmundamyhmdnndoﬂimhea] this day ND) RTINS a/ A
=5 : 22-7 7 / ,/7’ .
MY commisson cXpires /L —” J"/{ "’/{4 ,J ¢/d7ﬂt. -
,/// nowz\ #Uﬁuc‘// f

Mail Te: mnmmc@m :
Anz:_ HOME LOAN CENTER B-a

50 South LaSalie Strect - )

t(.\ﬂ"-* _;

%\ <y ’,_".

(hicago,
[llinois 60675
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“’OFFIC!AI. SEAL"
JACQUELUNE E. KASZUBA

NOTAIY PUBLIC, STATE OF ILUNCIS
MY COMMISSION EXHRES 121&196




