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MORTGAGE

THIS MORTGAGECSceurity Instrument™ is given opdanua rry 3. 1394 . . 'ﬂu“. m.m'tgagur is
WILLIAM V. GRADY . . : o
AND KATHLEEH M. GrAQY HUSBAMD ARO WIFE = .

DEPT-G} RECORDING = = - - -$37.50 I8
$UGLL - TRAN 9190 01/13/94 13 15:06 - )
4347 3 -4 —A2AHSTS

{"Bormu;cr"). This Sceurity lastnuhera 15 gi-.-cn. o
COOK COUNTY RECORDER . -« o i

H.F.H_. INC.

which is ocganized and existing under the laws of 0 TLLTHOLS . and whose

address 1s 9944 S, RUBERT" RDAD PALO‘ HELLS, 1L B0ASS- L - L e
- (“Lender™). Borrawer owes Lepder the principal sum of
TW0O HUNDRED HINETY S Ex THOUSA.{D anc 00/. 03
Doll.u'». (L S. S 295000 00 Ay
This debu is evideneed by Bnrm.\ cr's note dated lhe sUMe Late P “U\ Security Instrunient {"Noie™). which prov uk_,_-.er manthhy
payments. with the Tull debt. if not paid cwrlier, due and payadle cnfFebruary 1, 2024 . This Sceurity
Instrument secures o Lender: {ap the repayment of the debt evideaoa by the Note, with interest. and all renewals, exiensions and
modifications of the Note; (by the payment of all other sums, with 1nirisi, advanced under paragraph 7 o protect the security of
this Security Instrument: and (¢) the performance of Borrower’s covenunts pad agreements under this Sccurity Instrament and the - -
Note. For this purpose. Burrewer dees hereby mongage, grant and convey 1 Yaender the {olfowng described property located in
CGoK ' 9 County, {ilinois:®
LOT 48 TH ROYAL OAKS SUBDIVISION UMIT HO. 2, A SUBDIYSSION OF o

PART OF THE WEST 1/2 OF THE SOQUTH 1/2 QF THE SOUTH 1/2 Cr 1HE-

SOUTH WEST 1/4 DOF SECTION 9, TOWNSHIP 42 NDRTH, RANGE 1o EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CDOXK COUNTY, ILLIKOIS.

~

- L
¢ 3 2 - R - N
pin 04-09-320-004 rd q
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//_ | [ .
which has the address of 2652 0AX AVENUE . MGRTHBROOX - §Strzen, City),
Ilinois 60062 - f'[’mpcrtv Address™) .
Fap Cadz] . B D .
ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTHUMENT Pazetotd Form 3214 9:90
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TOGETHER WITH ol the vuprovements pow or herealler crected on the property, and adl casements, appurfenances, amd
fixtures now of bereafter a pirt of the property. Al seplacements and addiions shall adva e covered by this Securiry lnsmrmcm.
All of the fotegoing is referrcd toin this Secority Enswrurment as the "Propeely.”

BORROWER COVENANTS that Borroseer is lawfully scised of the 2slate berehy um\L)ul ancd ll.l\ the gt @ murlg.wc
wrant and convey the Property and that the Property is uncnciunbered, except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against alf claims and demands, subiect 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navonal use and noen-untform covenants with hmliui
variations by jurisdiction o constiiute a uniform securily instrument cavesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charpes. Borrower shall prompily pay  when due the

pnnup.ﬂ of and interest on the debt evidenced by the Note and any prepayment and fte cliarpes due under the Note.

2. Funds for Taxes and Ynsurance.  Subject io applicable law or 10 a wrnticn wiaver by 1
Lender on the day moathly payments are doe under vhe Note, until the Now is paid in full, a sum ("Funds™) for: () yearly mces
and assessments which may atain priority over this Sccurity Instrument as a lien on the Propenty: (b) yearly leaselold payinents

or ground rents on the Property, if any; (¢} yearly hazard or property insurance premtums; (8} vearly food insurance premiams, if .

any; (¢) vearly mortgage insurance premiams, i any: and (5 any sums payuable by Borrower o Lender, in accondance with the
provisions of pamgraph 8, in licu of the payment of mongage insusance pramioms. These stems are called "Escrow ftems.”
Lender may. at any Y, colleet and hold Funds in an amognt pot o excecd the maximum amount a lender for a federally refated
morigage foan may reguire for Borrower's escrow accouat gnder the federal Real Estzie Setdlement Procedures Act of 1974 as

amended from time wama 12 1L.8.C. Section 2601 ef seq. ("RESPAT), unless another Jaw that applics 10 the Fands sels a lesser

amaunt. IF so, Lender may.
estimatte the amoun of Fupds cuz on the basis of current daw and reasonable estimates of expenditures of future Escrow llunﬁ or

otherwise tn accordance wiath apphiable law. : oL . -

The Funds shall be held in sndastitution whose d«.poslts ase insored h\ it f cdesal ageaey, instrumentality, or cmil}' (including
Lender, if Lender is such an instiivoos) or in any Federal Home L
Items. Lender may not charge Borms'sr for holding and applying the Funds, annually analyzing the escrow decount, or verilying
the Escrow [wems, unless Leader pays Borowver interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower @ puy @ onc-time charge for an independent real estate L reporting, service used by

{ender in connection with this Joan, unless applicable Iaw provides otherwise, Unless an agreement is made or applicable taw -
carminygs on the Funds. Borrower and -

reguires imtzresi 10 be paid. Lender shall not be required 1o pay Borrower asy interest or
Lender may agree in writing, however. that interest <na'l be pail on the Funds. Lender shall give to Boerrower, without charge, an
annual accounting of the Funds, showing credits ano=<Usaits 10 the Funds and thic purpose (or which cach debit 1o the Funds was
made. The Funds are pledged as additional security for a!lsivins secured by this Security Instrumicnt.

If the Fonds beld by Lender exceed the amounts permitt ed © be held by applicable law, Lender shall dLLl)lml {8 Borrm\ er for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender aLtany time is
net sufiicient w pay the Escrow ltems when dug, Lender may seonotfly Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary [0 make up the deficiency. Bolirorver shall make up the deficiency in no maore than twelve
monthiy pasyments. at Eender’s sole discretion. :

Upan payment in full of all sums sccured by this Suuru} !nﬂlrumu‘h [} Lndcr sh.\ll pmmptl\ refund to Borrower :my Funds
held by Lender. . under parageaph 21, Leader shall acguire or sell the Preporty, Lender, prior o the acyuaisition or sale of the
Property. shafl apply any Funds held by Lender ol the ume of acquisition ocsale as a credin against the sums secured by this
Security Instrument. e o . e

3. Application of Pay ments. Unless applicable Taw provides otherwise, all paymers received by Lender under paragmphs
I and 2 shall be applicd: first. W any prepayment charges due under the Note: secondcio amounts payable under paragrapn 2;
third. o interest dug: fourth, 1o principal due; and lase, o any late charges due under the Nowe : S0

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges. fines and impositions almbumhk o the Properly

which may attain priority over this Sccurity Instrument, and fcaschold payments or ground reats, if any. Borrower shall pay these

chligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on ime direcdy to the
person owed payment. Borrower shall prompuly fumish o Lender all notices of amounts to be paotunder this paragraph. IF

Rarrower makes these pavments directly, Barrower shall prompuy furmish o Leader reeeipts evidencing the nayments.

Barrower shall prompily discharge any lien which has prionny over this Security Instrutnont unless/dotrower: (a) agrees in

writing 0 the payment oF the obligation secured by the lien in a manner aceepiabic o Leader: () comess ‘o vopd faith the lien
by. or defends against enforcement of the lien in. legal proceedings which v the Lender’s apinion opcrae_to preven the
enforcement of the lien; or (¢} sccures from the holder of the lien an agrecment satisfaciory o Londer subordinwing the lien 1o
this Security instrumcnt. If Lender dewermines that any parsi of the Properyy is subject o a lien which may aitain priocity aver this
Security instrument, Lender may give Borrower a nodee idenulying the Bien. Borrower shall savisly the lien or take one or more
of the actions sct Torth above within 1) days of the giving ol notice.

crder, Borrower shall p.)) o

any time, ¢olleet and hold Funds in an amount sot to exceed the Jesser amount. Lender may -

Loan Bank. Lender shall apply the Funds to pay the Escrow
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5. Haard ar Property Insurance. Rorrower shal) keep the improvemcnts naw extsting or hercafter crected on the Property
peri) H PUisy

insured against loss by fire, hasards included within the term “extended coverage™ and any other bazards, mchuding Moods or
Noeching, Tor which Leader reguices ipsurance. This insurance shall be mainiained in the amounts aad for the perinas that Lender

requares, The insansnce carrier providing the insurance shall be chosen by Borrower subject to Lendar™s approval which shall noat ’

be unreasonably wi!hhck! 1§ Borrower Luils o mannizin coverage desenbed above, Lemlber mny. at Lender's option, obin
coverage o proteet Lender's rights i the Propenty in accordance with parageaph 7, -

Al insurance pohicies and reacwals skali be acceplable @ Lender and shall include o wL\lu!.tnl umr!g‘ :;' chanse. Lender \!mH
have the right 10 hotd the policies and renewals, 1€ Lender requires, Borrower shall proampuly give 10 Lender aff receipts of paad
premiums and reacwal notices. [n the event of loss, Barrower shall give promgt notice 1o ihe insurance carrier and Leader. Lender
may make proof of joss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance procee:ds \h.ﬂ! be appicd o recu‘rautm oy repair of the
Propesty damagged, i the cestaration or repair is coonomically feasible and Lender’s security 15 niot lessened. If the restoration or
epair is not camomically feasible or Lender’s seeurity wonld be Tessened, the insuranue procecds shadl be apphed w the sums
secured by this Sceurity [nstrument, whether or not then due, with any cacess paid o Borrower If Borrower abandons the
Property. or does not answer within 30 dgays o notice rem Leader that the insurance carrier has effered o seude a elaim, then
Lender may collect the insurance procceds. Lender may use the proceeds 1o repuir of restore the Property or to pay sums sccun:d
by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the potice i3 given,

Unless Lender apdBorrswer otherwise agres in writing, any application of proceeds o principal shall aon esiendd or pml]mm
the dac date of thesnoouly payments referred o n parageaphs 1 and 2 or change the amount of the payments. 1§ onder parigraph
21 the Property is acardired by Lender. Borrower's right 1o any insurance frilicies and proveeds tesulting from damage o the
Property priar 10 the acqaisition shail pass o Lender 1o the extent of the sums securesd by this Security Instrumen umn-'dl.&lcly

prior o the acguisition.

6. Occupancy, Preservaticd, Maintenance z2nd Pru!ccmm uf lhf: Property; Borrower's Loan \pp[lc.:tmn Le Lsehulds. ;

Bomrower shall occupy. establist, a7l use the Property as Borrower™s principal residence within sixty days after the execution of

this Sectrity Instrument and shall codiinue W occopy the Property as Borrowar's principal residence for at least one year afler the

date of occupancy. unfess Leader ofpsiwise agees in wrilir‘g winch consent shall aot ¢ unreasonably withheld, or unjess
extenuiting circumsiances cxist which are feyond Borrewer's control. Borrower shall not dessoy, damage or ispair the Propeny.
allow the Property to deteriorate, or coment daste on the Property. Bomrower shall be in default f dny forfeitere action or
proceeding, whether civil or criminal, is begun thatin Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materiafty itmpair the lien created by this Security Instrument or Lender's security irlerest. Borrower rmay cure such a
default and reinstate, as provided in paragraph 13,/0y, cavsing the action or proceeding 1o be dismissed with a ruling that, i

Lender's goad faith deicrnination, prechides forfeiuzy ofthe Borrower’s interest in the Propenty or other matenial impairment of '
the hen created by this Sccurity [astrument or Lerder’s socvity interest. Borrower shall also Be in defanlt if Borrower, during the |
2 anformaton or siwements to Lender (o7 failed 10 provide Lender with -

luan application process. gave materially False or inaccurade
any maicrial information) in conncction with the loan eviderced by the Note. inchuding, bul not fimited 1o, representations
concerning Borrower's occupancy of the Property as a principd? residence. If ihis Sceurity {nstrument is on a leasehold, Borrower
shall comply with all the provisions of the leas:. If Bomower acguires fee tide w the Property. the Jeasehoeld and the fee title shall
not merge unless Lender agrees to the merger in writing. ;

7. Protectinn of Lender's Riglts in the Property. if Borrower oy ;x.rfnrm the covenants and aum.nunm conmmcd in
this Sceady Instument, or there s a legal proceeding that may signiticsary affeet Leader’s rights in the Propenty (such as a

proceeding in bankruptcy, probate, for condemnation or lorfeilure or W enférey. s or regulations), then Lender may do and pay

for whatever is necessary W protect the value of the Propenty and Lender’svights fnathe Propenty. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instiumeal appearing in courl. paying reasonable
attwrneys’ fecs and entering on the Pmp;rtv o make repairs. Although Lender may fde action under this p.lr.wrlph 7. lcnder
does not have to do so.

Any amounts disbursed b-. Leader undgr zhb mrdgmph 7 shail bq,om:. addmnu.ﬂ deki of Borrc)wu securcd by this Suumv
Instrument. Unless Borrower and Lender agree o other termus of paymeni. these amounts shadld bear irlerest from the date of
disbursement at the Note rue and shall be payabie, with interest, upon notice from Leader to Bosrewer sequesung payment. - -

4. Mortgage Insurance, 1§ Lender required mongage insurance as a condition of making die loar secured by this Scecurity

Instrument, Borrower shall pay the premiams required o muintain the mongage insurance tn effect. 1, for any rcason, the
morigage insurance coverage required by Lender lapses of ccases 1o be in effeet, Borvawer shall pay-ibl premiums required (o
obuiin coverage substanially equivalent to the mortgage insumnce proviously in effect, a1 a cost substapaa!ly equivalent 1o the
cost o Borrower of the morngage insurance previously in effect, from an allernate mongage msurer approved by Lender, §f
substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall pay o Leader cach monZay sum equatl 0
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

o

be in effect. Lender will accept, use and retin these pavyments as a {oss reserve in e of morigage insurance. Loss rescrve
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payments may 1o ium,u' b-: required. at the optton of Lender, if mnrig‘iu msuranee covenye (n e amoant und tor the {xn‘ul _

that Lender reguires) provided by an insurer approved by Lender again becomies available and is obiined. Borrower shall pay the
premiums reguired o mainain morggage iasarance in clfect, or (o provide a loxs reserve. eatil the requirement for mongage
ipsurance ends in accordance with any written agreement between Borrower and Lender or applicable law, .

9. Inspection,  Leader or its agent may make reasonable entries upon and inspeciians of the Property. Lender shall g
Borrower natice at the te of or prior o an inspechon specilyin ceasenahle cause for the inspection,

10. Condemuation.  ‘ihe proceeds of any award o clm for damages, direct oe cotsequential, in connection w uh any
copdemnation or ailier aking of any part of the Propenty, or for conveyance i lica of condenaanon, are herebry .l‘\lg’ﬂui e

-

Yo

< J” be paid to Lender.
CIn the event of ol akiow of the Propenty, he proveeds - h.t” he apphed Gy ﬂu s sevures In titis Su::m) lmummm

whether or not then due, with any excess paud 1o Borsower, In the cvent of 5 parhal Glang of ihe Proposty inowihuch thie Lar markes

value of the Property imncdiately befare the aking is cqual to or grealer than e sunount of the sums secured by this Sceurity '

Instrument immedioiely before the wking, upless Borrower andd Lender otherwise agree i writing, the sums secured by ths
Security {astrument shall be reduced by the amount of the proceeds moltiplied by the following fraction: (a) the total amount of

the sums secured immedhately before the wking, divided by (b the fair market value of the Property immediately before the

mking. Any balance shall be paid to Borrower. In the event of a partid) 1aking of the Propeniy i which the fair muket value of the
" Property immediately before the taking is Jess than the amount of the sums secured immedimely before the king, unless
Borrower and Lenderiotherwise agree ia writing or unless applicable law otherwise pravides. the proceeds shall be applécd w the
sums secured by this Sedurity instrument whether or nou the sums are then due.

t the Propenty is ehardoned by Borrower, or if, after notice by Lender w0 Borrower that th Lumlu-mnr allers w m; uL\, an
m.mrd or sewtde & clum far dumages, Borrower fails wy respand o Lender within 30 days after the date the notice i3 given, Lender

s authorized © collect and 2pply the procoeds, al i option, cither to sestnration of repair of the Praperty or (o the sums secoied
hv thus Sceurity Instrument, Wiy or not then duc. -

Uniless Lender and Barrowerarhicovise agree in writing, any npplu..almn of proceeds pmaupni shalt fiot cucml or pmlptmu
the due date of the monthiy pavineatyrelerred o in puragraphs 1 and 2 or change the amount of such payments.

{1. Borrower Not Released: Forlzarance By Lender Nol o Waiver,  Extenston of the ume {or paymemt or mmhﬁ Caling
of amartization of the sums sccured by thix
not operate 1o relese the labiliny of the ol Borrower or Bortower’s syccessors in interest. Leader shall not be requined to
commence proceedings agminst apy SuCCessor m iptorest or refuse o extend tine for payment or othicrwnise modify amortizition of
the sums sceured by this Scourity Instruient by (reason of any demand made by the original Borrawer or Borrower's successors

in interest. Any (orbearance by Lender in exercisig any right or remedy shall not be a winver of or preciude the exereise of any

right or remedy. . .
12. Successors and Assigns Bound: lmm and Severs l'.i.lbdm H (,u-swncrs The covenants and  agreements of  this

Security [Irstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
graph 7. Borrower's covenants and agreemenis shail bemjoint and severnl. Any Bomrower who co-signs this Scouriy
Insirument but does noi excente the Notwe: (@) is co-signing this Sceurity Instument only o mongage, grunt and convey that
Borrower's interest i the Property under the eems of this Sccurity Distrument;
secured by this Sceurity Instument: and (¢} agrees that Lender and apy other Borrewer may sgree to extend, maodily, Torbear or
make any accammodations with regard W the lerms of this Sccarity Insimarcat or the Note without it Borrower™s consent. -

. I3. Loar Charges.  If the loan sccurcd by tus Sceurity Instrument i shoject (0 a aw which sets maximum loan charges.
and tha law is fnally interpreted so that the interest or other loan charges ceilected or o be collecied in connecton with the loan
exceed the permiticd Hmits, then: (o) any such loan charge shall be reduced vy the 2mount nocessary (o redace the charge 1o the
permitied limit; and (b) any sums alrcady coilecied from Borrower which exceeded pernvitted Bmits will be refunded 1o Borrower.
teader may choose o muke this refund by reducing the principal owed under ic Sele or by making a direct payment in
Borrowsar. 1f a refund reducces principal. the reduction will be treated as a partial propayment \\ﬂlmu: any pn.p‘zs'mr:m charge
under the Naote.

14, Notices.  Any notice to Borrawer prov ldL.d for in this ﬁccum) In‘;{mmcrﬁx shall ‘m, “ueisoy detiv umg it or by ma:hm, it~

by first class mail unlcss applicable faw requires use of another meethokl. The novce shafl be direCecd w6 the Propeny Address or
any other address Borrower designates by natice 0 Lender, Any notice o Lender shall be given by Oest class mail 1© Lender’s
address stated hercin or any other addreess Lender designates by notice 0 Borrower. Any natice { ov u‘ui for i thas Security
Insrumeni shatl be deemced 1o have been given ta Borrower or Lender when piven as provadedd in this posgeaph, - -

- 15. Goverping Law; Severability. - This Security  Instrumest sitall be govermed by tederal l(n v and the law uf the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity frsirament os the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccunty Instrument or thae Nate which can be

given effect without the contlicting provision. To this end Lh\.. provisions of this Sceurity Inswument and the Note are declared e

b severable.

) Form 3014 9/90
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16. Borrower's Copy. Borrower shufl be given one contormed copy of the Note and of lius Scourny Instrument, I

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any intereat in it is
seld or transferred (or if a beacficial interast in Borrower is sold or vanslerred and Borrower is nol a natural person) withoud
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Sccurity
[nsirument. However. this opiion shall not be exerewsed by Lender if excrcise is prohibited by federal faw as of the date of this '
Security instrumcent. . . . .

If Lender exercises this option, Lender shail give Borrower natice of acecleration. The notice shail provide a period of not fess
than 30 days from the dae the notice is delivered or maifed within which Borrower must pay all sums sccured by this Sccurity
tnstrument. {f Borrower Tails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permities)
iy this Sccurity Instrument without further notice or demand on Bornoser. . .

18. Burrewer's Right to Reinstate. I Borrower meets certain condinons. Borrower shall have e right @ have
caforcement of this Securily Instrument shscontinued it any tme prior w dhe carlier of: Gij 5 days (or sucl other periekd as
applicable law may specilfy for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Sccurity
Instrument; or (b eotry of 3 judgment enforcing this Security [nstrument. Those condittons arc that Borrower: (a) pays L.ender all
sums which then would be due under this Security instrument and the Notwe as if no sccelerution had occurred; (b) cures any
default of any other covenants or agreements; {(¢) pays all cxpenses incurred in enforeing this Sccurity Insurument. including, bt
not limitcd . reasonable attorneys™ fees: and (b takes such action as Lender may reasonably require (0 assure ihat the lien of this
Security Insvumenl. Lender's righis in the Propenty and Borrawer's obligation to pay the sums sceured by this Security
Instrument shall continue unchanged. Upoen reinsttement by Borrower, this Sceurity Instrument and the obligations secured
herchy shall remain fully effective as if no aceclention had occurred. However, this right to reinstate shall not apply in the case of
acceleration under priagaph 17, . : - - - .

19. Saie of Note; Unange of Loan Servicer.  The Nole or a partial mierest in the Now (ogether with this Security
Instrument) may be sald onc or muore times withoul pricr sotice 1o Borrower. A sale may resull in a change in the entity (known
as the ~Loan Servicer”) at collocts monthly payments due under the Note and this Security (nstrumient. There also gy be one or
mere changes of the Loanradvicer unrelated 1o a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the Jaarpee in accordance with paragraph 14 above and applicable law. The notice wili siate the name an
mldress of the now Loan Servicer ard the address w which payments should Be made. The notice will also contan any other
information required by applicabic Jaw SRR - .- . -

20, Hazardous Substances. Brerdwer shall not cause or permil the presence. use, disposal, swrage, or release of any
Hazardeus Substances on or in the Propsity. Borrower shall not do, hor allow anyone clse to do, anything affecting the Properly
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the preseace, nse, of stomge on the
Property of small quantitics of Hacardous Substances that are gencrally recogmized o be appropriate o nocmial residential ases
and o maintenance of the Property. L . I K S

Borrower shall prompily give Lender writeronotice of any investigation, claim. demand, lawsuil or other 2ction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bosrewselearns, or is notificd by any governmental or regulatory authority, tiut any
removal or other remediation of any Huzardous Sulstace affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. . . -

As Gsed in this paragraph 20, "Hazardous Substances” arc those subsiances defined as foxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other (ammabie or toxic petroicum producis, oxic
pesticides and herbicides, volatile solvents, materiaks containing asiestos or formaklehyde. and radicactive materials. As used in-
this paragraph 20, "Eavironmental Law™ me=ans federal Taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecuon. . )

NOM-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as (ollows: Lo Lo )

11. Acceleratinn; Remedies. Lender shall give notice to Barrowes prour to acceleration following Bosrower’s breach of
any covenant or agreement! in his Secyrity Instrument (but not 9rnr to acceleration under paragraph 17 unless . .
applicable law provides otherwise}. The nutice shall specify: (a) the defu/i:(o} the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d)
that filure to cure the default on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Pergorty. The notice shatl further inform
Baerower of the right to reinstate after acceleration and the right to assert in the faric’osure proceeding the non-existence
of a default ur any other defense of Borrisver to acceleration and foreclosure. IF the'default is not cured on or befure the
daiv specified in the notice. Lender. at ifs option, may require immediate payment i Tull of all sums secured by this
Security Instroment without further demand and may foreclose this Securily Instrument Ly judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing Lhe remedies provided in this paragraph 21, including, but not
limited to, reasonuable attnrneys” fees and costs of title evidence, - . . - B o ]

22 Release. {pon payment of all sums securcd by this Sccurity Instrument. Leader shall release g Cecurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.

Form 301-;1 915;0
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£€ one or more riders e execuicd by Borrower and recorded topetlior with this
ald amend snd supplerient

24, Riders tn this Securiy Instrument.
Securily Instrument, 1he covenants and agrecments OF each such rider shall be incorporated into and shi
the covenants and agicaments of this Security [nstrument as if the rider(s) were @ part of this Security Imstrament
T3 Famidy Rider
Payment Rider

[Chc:.k applicable boxicst]
g nndummlum R;Ju

,r | Planncd Unit Development Rider ) Bisvweekly

H it -

il (. Sevond Home Rider

X ( : Adjustablc Rate Ruder sy
"} Graduated Paymeiy ®ider

;__; Balloon Rider
.__‘ VAL Ridder

BY SIGNING BELOW. Borrower accep’s and agrees o the terms and covenants cantrined av this Scouriy fnstrument and m
{Secal)
-Horrowrr

T 1 Rate Improvement Rider
1__“, nherfs) {specify]

any rder(sy exceuled by Borrow or and recorded
Witnesses:
A \)—mc
_ WILLIAM ¥. GRADY /
T T T T T T T T T T — Irr / R ; / -
‘ 3 ..I___.._ /E?‘-/’V‘ ,,1 ! e -_f;» e .__i5cal)
— KATHLEER M. GRADY U -!ln.’:c-\nrcr
) _ (Scal)  _ 7y (Seaiy -
SBorron et -Borrower

Coeunty ss:

STATE OF ILLINDSS. ( LA , -
e K
a ‘-OLU} i‘ubhc in and o i county and staig do ficreby umf\ dmt

I o (s el

/f[”/u \/ @_’r’/"/ﬂ«/ Qnul KL&NL&CH fbi C e b WS i (—Q :
. . persunally Knwn 10 me 0 the same porsond s) whose nanc(s) Ef -
subscribed 1o the forcgoing instrument, appearced b«.ftm_ me this day in person, and acknowledged dun 7 he o 1-3'

signed and debivered the sard msyroment as ‘(:}‘L<_I Yy~ - free and mluan act, for 1hu uses anyd pur]‘n atherein so !’urg}‘,\ -
Given under my hond and otficial scaf. this 5}{ / Aoy« {(’f’ L( [/ -; é'_:_
My Commi.&s‘ion Elpim\:: - J_{,//] j!”fil_(7 02/ /é—/C :.._\? -
Notary Public -

This Instrement was prepared by: Prepared b)} - J ANNE LUNA )
z chwés; Sazesets ' - o Form 3014 9:‘90' '
“OFFICIAL SEAL"™
PAIEZLA L. SHREVE

@\AGR(IL) [EFRFS
Hotary Puhile, Siyie of lliseis
Ny Commiysion Bagires 1714797




L e L el N




UNOFFICIAL COPY:

WHEH{ PSCORDED MAIL TO:
UGLUMENT CONTROT OLPARTHENT
POOSOK Fo2s
PASADEMA CALUV-CRANIA 81109-8274 -
- Fsararezty . ANUT LUWA

LoaN 2 9015311

C-S—LJ-BO"” CLOSMG 'j-tz:-_.:tz_—gz‘;_"-i:_-_r::_ = SPACE ABOVE | OH RECUHDFH : UqE ST
ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rate Caps)
day of -

THIS .-\DJUST.-'\Q[-E CRATE “FHUDER 5 . made this 3
. 1994 . and is incorporzted into and shall be deemed to amend and

January
supplement the Mortgage, Deed of Tru\: or Su.vru) Doeed (the "Sccurity Instrument™) of the same date y\a.n by
the undersigned (the "Borrower™ wr secure Borrower”s Adjustable Rate Note (the "Nuote™) o

H.F.4. I[HC.

{the "Lender™: of the same date .mcl covernng tht property g l'llx,ll in “lL QuLurm Instrumcnt and located at
2652 OAK AVEINUE NORTHBROOX, IL £0062-

o [Propany Addiess] .

THE NOTI: CONTAINS PROVISIONS ALLGCW lNG FOR CHANGES IN THE

THE MNOTE LIMITS THE

INTEREST RATE AND THE MONTHLY PAYME:NT.
AMOUNT THE BORROWER'S INTEREST RATv: CA* CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY L
Form 351t 3 55

Mniarm insirun.enl

MULFISTATE ADJUSTABLE RATE RIDER - ARU 5.2 - 5.-3°2 52— 'y - Fannie Mae Freddie Mas
CFC {06/9]) X Page "ot : é .
T UOHIGAGE FCRVS - 185516217051 --4_;\5-;&)"/ T
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.;,//,c’,
3 AU

o

il
l::' K

o4

ﬂmuﬁwu
IlF I“ﬂa

o

f:aﬁg.‘)zobf;




UNOFFICIAL COPY




~ UNOFFICIAL COPY. - .

in the Secunty Instrmment

G015911

ADDIFIONAL COVENANTS, Inaddinon 1o the covenants and agireements niu
Barrower and Lender Turther covenant and agrec as folows
ALINTEREST RATE AND MONTHLY PAYMENT CHANGES

- The Note provides for an inital interest rate of
changes in the interest rate and the monthly payihents, as fellows:
3OINTEREST RATE AND MONTHLY PAYMENT CHANGES
' C o wos

LOAN #:

The Notwe provides for

4.500

,and

tA) Cluinpe flates -
The intercstrate will pay m‘:) dmn‘;,; an llm !urc.l day of rebrua, ¥
on that day erer- ] 2th month thereafter, Bach daie en which my inteeest e comld ol m;- ¢ s illed o "Change
Date.” -
{B) The Inde: - . _—
Beginning with thefirst Chmm. Date, my interest rate wil b tased on an mdn The "hndex” ix tie weekly
yield on United Saers Treasury scourities adjusted (0 o constant maturity of b year. as made available by
i s as of the date 45 dn)w: hetore cach Change Date

average
he Fad Lml Reserve Board /T most recent Index iTgure availah)
called the ™ (,urrum fnder” :
H the index 5 no longer avy ft.h!c. ﬂk :\m:. Hrihkr witl th)()\c anew mdu lh.u is hased upun comparabic
~mz¢ notice of this choive
) 10 the

information. The .\fm, Holder wiligr

(Cy Calculation of Changes

Before each Change Date. the Nowe th.u will CdILulﬂlL m) new mu.rul rat: by addlm.

THRLE percentage points { 3.000 .

Current Index. The Noic Holder will thea omand the result of this addition © the ncarest one-cighth of one

perceniage paint ((L125% 3. Subject W she limitosaed in Sectdon 4(13) below. dus rounded amount will be my new

interest rate uadl the aext Change Date. |

The Note Holder will then determine thic amount ¢ ahn mnmhlv pal. ment that w nuld b;. sufficient 1o repay the
cxpected to owe at the Chasge Date in fuil on the Maturity Date al my new interest rate

unpaid principal tha [ am ¢

in snbstantially cquad payments, The result of this calculaiinn svill be the new amount of my imonthly paynent
Thereafter, my interest rate will never be
. rate

{1 Limits on Interest Rate Changes
The interest rafe | am ru.qulrgd 1 pay at the first Ch.)nu. Date will not be greater than
5.500 %% or bess than - 3.000 ) , .
increased os d‘.crc;ucd on any single Change Dmic by morc than“iwo "CrCCﬂ(ﬁﬂC poims {2.0%} from the rate of
interest | have been paying for the preceding 12 months. My interesvraie willaever be greater than 10.500 .
. . ' .
LE) Effective Date uf( h.m;_cs ' -
My new interest rate will become effce tive on cach Ch.mm, l).i[L Iowili oy lh-. .mmunl of my new monthiy
payment beginnimg on the first monthly payment date after The € hange e plaisthe amount of sy mcentily

pavment changes ayain.,
(&) Nutice of Changes : d
The Noie Holder will :lcluu or mail o me a notice of any changes i my interes: ane and the amount of my T
R . L Form 3151 385 Qm -
@2 822 CFC (06/93) Bage e Ceans M =
cars e =
AQU FLANS 1, Y A S .
£7.3 AW p - 7
- .
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LOAN {f: 9015911

monthly payment before the effective date of any change. The notice will include infonmation cequired by law 1o be
given me and aiso dhe title and telephone number of a persun who will answer any quesiion 1 may have regarding

the notice. R . - o T
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurily Instrumient is amended o read as follows: : .

y part of the Property or any intercst

Transfer of the Property or a Beneficial [nlerest in Borrower.  If all or any
tn it ix sokl opuansferred (or iF & beaeficial interzst in Borrower i3 sold or wansforred and Borrower is neot @ naturat -

persor) wikaut Lender's prior written consent, Lender may. al its option, require immediale payment in full of all
sums sceured o this Sceurity Instrument. However, this option shall st be exercised by Lender if exercise s : -
prohibited by federst law as of the date of this Security Instrument. Lender also shall not erercise this opticn if: {a) N -
Barrawer causes o e subatted 1o Lerder information required by Lender to evaluate the intended transferee as il . :

a new Joan were beiip nade to the tranzierce: and (hy Lender reasomibly detcrmines that Lemder's secury will nol
al any covepant or aprecment in thas Security

be impatred by the Sedrrassumption awd that the risk of a breach
Instrument is sicceptable @ Lender.
- . Fa the exaent permmined Dy applicabl
consent o the loan assumpand. Lender may also require the tnnsferce (0 sign an assamiion agreemet thal s
acceptabic o Leader and that shngates the tansferee (o keep il the promises and agreements made in the Note asd | 1
in this Security Instrument. Borrower will continge 10 be ohligated under the Note and this Scearity Insuument - )
unless Lender releases Borrower ib weblng., - - - i

If Lender exercises tie oplion 40 reauire immediate payment
acceleration. The notice shall provide a/gperind of not less than 30 days from 1he date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Sceurity Instrument. 1f Borrower [(ails 10 pay
these sums prior 1o he expiraton of this gedod, Lender may invoke any remedies permilted by this Security

Instrument withoul further notice or demand o Barrower. o . . . . .
BY SIGNING BRELOW, Borrower aceept and 4grecs to the terms and covenanis coniained in this Adjustable

Rate Rider. } . o . .
P . : N / -
WYY i ”fﬁﬂ‘é“i (Sexl) ,@JLJQQ“V /75 sy
WILLIAM V. GRADY oo Borrowcr ATRLUEEN H. GRADY
N
// ) 7 . . K
' (Scal) o

-Borrower

¢ taw, Lender may charge a reasomable fee as o comsfition o Lender’s

in fuil, Lender shall give Borrower notice of

o _._(Scal
-Buorrawer

{Scaly / .

RBorronsr

[Spece Belew This Line Reserved for Acknowlzdgment]’ w—

<
ok
&y
7 -B22A 2305 52 CFC {05/93) Paze3zta LgT 31112735 :‘:; _
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