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AL ( :QP’YL,‘;IDAN #: 823811395
~7 This Thetru L L]

apared by

Neme) __F. Federal Bank for Savings
' : (Address) *Hil&ﬁ.m._ma Plaines, IL 600
- - - — First Federal Bank for Savings
749 Losa Street
1389 PERRY, APT_# 303 Des Plaj I 60016 @’H
_DES PLAINES, IL 60016

MORTAAGOR
“I" includes sach mortgagor shova.

MORYGAGEE v Vit
“You" meaiis tha mortgagoe, its |uucacl‘b(Ln 4

REAL ESTATE MORTGAGE: For value received, |, .

- HEATHER . _ WALLACE,» AN UNMARRIED WOMAN
"December 16, 1993

maorigage and warrent 10 yvou 1o secure the psyment of tha secured debt described befow, on __ ook ol
n 24 _ =, the 1o8i estate dncnbod below and all Hights, casamants, appurtenances, rents, loasas arxd axisting
and future improvamon.a and fixtures {ail cailed the “property”}

PROPERTY ADDRESS: _ 1389 PERRY

—DRES.
iStreet) fChty)
LEGAL DESCRIPTION:

, Winois Q0016 .
(Zip Codel
PARCEL, 1: U1 303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN 11X COMMON ELEMENTS IN PERRY LANE CONDOMINIUM AS
DELINEATED AND ZIFINED IN THE DECLARATION RECORDED AS DOCUMENT ) '
NIMBER B5-2467.7%, -TN SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, 3
EAST OF THE THIPL TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL 2: PERPETUAI. ®NU EXCLUSIVE EASEMENT IN AND TO GARAGE
PARKING SPACE NUMBER. 4 "ND OUTSIDE PARKING SPACE NUMBER 26 AS

S 1373 fb

: e

&

DELTNEATED ON THE SURVEY ATTACHED TO THE DECLARATION RECORDED AS 5

DOCUMENT NUMBER 85-246713, ALL IN COOK COUNTY, ILLINOIS. <
P.I.N. 09-17-408-031-1009

’11) '?qu
jocated in _ COCK

) County, lilinois.
TITLE: | covenant and warrant title to ths proparty, except rar ancumbrances of record, municipal and toning ordinances, current texea snd
assassments not yet due and

—————

- P
BE

CURED DEIT This Torigage secuies repayment af the sacurod deb 7. the performanco af the covenants snd agreements contained In

this mortgage and in any other documaent incarporsted herein. Secur:d ¢abt, as used in this mortgege, includes any amounte | owe you
undar this mortgaga or under any instrumaent securad by this martgagas.

555

The secured debt is avidencad by (List all instruments and agreements gecL oc by this martgage and the dates thereof.)

b

KFuture Advances:

All amounts owed under the sbove sgresmsnt are »sc.xd even though not all amounts may yetl be
sdvancad. Future advances under tha agreemsnt are contamplinted and wil ta_gecured and will have prlomv 1o the mame
sxiant as if mada sn the data this mortgage is axecuted.

ﬂﬂavolmnq credit loon agreament datsd

_12/16/93 |

with initial snn iat interest rate of .7 59 O
All amaunts owead under this agreemaent “wre nscured aven though not ail amounts may yet bl vdvanced. Future advonces undor the

AU %.
agresment are contarmplated and will be secured and will have priority to the sama extent 4 if made on the date this mornigage 13
axecuted.

The above obligation is dus and payable on _Jaimiary 1, 1994

if not paid eatlier.

‘The total unpaid balance secured by this mortgage at any one time shell not éxcead & maximum principal ar. oo « nf:
Seventeen Thousarsi

aventeen The xi_Three Hundred and 00/100

Dollars (8 2./200.00
plus interest, plus eny disbursements made for the payrriant of taxes, sgacinl assesemants, or insurance DJ., rhe proparty, with Interest
on such disbursemants.

made a part hereof

DVarlable Rate: Tha intarest rate on the obligation secured by this mortgage may vary accarding to the tanms of thet obligation.
DA copy of the loan agrsemant containing the tesms under which the interest rate may vary is attached to this morrgage and

SIGNATYURES:

)CZ@’ e _‘_/_J%E_'Et—-/

TERMS AND COVENANTS: | agree {0 the terms and covenants contained,in this martgage and in any riders described below and signed by ma
3 commercia [ Construction [J

S - A VSN OF ITERCQUNTY

2
L
. W
(,od
ACKNOWLEDGMENT: STATE OF ILLINOIS C&u%!y ss:
The foragoing instrument waqﬁacknowladgeﬂ before me this ___]_{L_#_ — gpy ot __=
by &‘3:&1/; LOaNOACA Goone Low YO et (aO0TnG. 1-._,
- Titietal)
:::‘pwau ov,- . of - iName of ‘c;o:eq:n!ﬂ__o_c Partnershy hep}
Acknawiesament | 4 aon_behaif of the corporation or partnership,
My cor;\t?\mmfn' =~ —‘
7 g . ,‘"m A 0{ .
; ' W — N e s LA
: HE . b Notary Pubhc)
> i C- i 3
r _' 27 ¢

A
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1. Payments. | ogree 1o make all payments on the secured dabt when dus. Unless we agree othotwise, any payrhents you Jeceive from ma or
tor my banelit will he sppliad fiie! 10 any smourits { awe you on the seculed debi (exclusive uf interest or principal), second, 1o interest and then
to principal. f panial propayment of the secured debt occurs for any 1esson, it will nol reduce of oxcuss any subsequently scheduled payment
until the sacured dabt is paid in full,

2. Clsime agsinat Tite, i will pay al} 1axes, sassssments, llens and sncumbrancee on the property whan dus and will detend titfe to the property
ageinat any ciaims which would impair the lisn of this mortgage. You may require me 1o assign any tights, claims or defenses which [ may have

againet parties who supply labor or materisis to improve of maintain the propsrty.

3. Insurance. | will keep the property insured under terms sccaptable 10 you sl my sxpense and lor your bernielit, You wdl bo nemed as tous
payse or s the insured on any such insurance policy. Any insurance proaseds may be applied, within your diserstion, to sithei the restoistion or
,-o:&h of the demaged piroperty or (o the securad debl. 11 you requite morigagse insutance, | agree to maintain such insusance lor as long as you
reguire,

4. Property. | will kasp the property in good condition and make ofl repsirs raasonsbly necesvary.

6. Expenses. | agrea to pay uli your expenses, including ressonsble atiorneys’ taes ¥ | bresk any covanants in this morigage of in any obligation
socurad by this mortgage. Attornays’ fees includs thoss awarded by an appellala court, | will pay {hese amounis 10 you as provided in Covenant

10 of this mortgege.

6. Dafauit and Acceleration. if 1 1ail 10 make any payment when due aor break any covenantis urder this morigage. any pricf moitgege of any
obiigation sacured by this morigage, you may accslarate the maturity of the secured debt and demand immediate paymeant and exalcise any

ather ramedy asvsilable 1o you. You may foreciose this mortgage in the manner provided by law.

7. Assignmant of Rents and Profite. { aasign to you The rants and profits of tha property. Unless wa have agreed otherwise in writing, I may
oaliect and retain the rents as long as | am not in dofsult, if | defeull, you, your agernt, or a cour! sppointsd receiver may take posssesion snd
manage the property and collact the renis, Any rents you colisct shall be aspplied firsl 10 the costs of menaging the pioperty, including coun
costs and attorneys’ fers, commisaions to rental agents, and any other necassery related oxpensos. The remaining amount of rents v then

anply t& payments on ’..s s cured debt as provided in Covenant 1.
8, Walver of Homestead. | [1avoby waive eif right at homestesd axemption in the ptoperty.

8. Leaswsholds: Condominiuns: “lznned Unli Devsiopmanin. | sgres to scomply with the pravisions of any lsass it this morigege is on & {easehold.
It thiv mortgage is on a unit i 2 condominium or a planned unit davelopmaent, | will perform all of my duties under the cavanants, by-laws, or

reguistions of the condominluri ar piosned unit development.

10. Authority of Mortgagee to Pertoem .or Mortgagoe. it ) 18)) 10 perform any of my duties undar this marigage, you may perform the dulles oy
cause them to be parformed. You mey 8in my name oF pay any amount it necessary for performance. }f any ponhetruction on the property (s
discontinued or not carried on in & rasscaal i manner, you may do whatever is necessary to protsct your sacurity intarast in the propetty. This

may inciude complating the conatruction,

Your faiture to perform will not preclude you frirm o xercising any of your othar rights under the law ©r Lhia morigage, i
Any amounts paid by you 1o protect your security ‘merssi will ba secured by this tnortgags. Such amounts will bs dus on demand and will bear
intarast from the dete of the paymsnt until paid in full 20w interest rate in sffact on the secured dodt.

I_1 1;,3&?&00. You m.\a; #nter the property 10 inspec. if you give me notice beforahsnd, The notice must state the reasonable cause for your
n .

12. Condemnation. | assign to you the proceeds of eny awsic¢ or olr'm fot demages connected with e condemnstion or other taking of alt or any
pant of the property. Such procesds will be applisd as provid~L ‘s Covenant 1. This aasignment is subject 1o the terms of any priol sacurity

sgresment.
any temady svailable to you, you do not /sve up your rights to later use any olher remedy, By not exescising any

13, Waiver. By sxarcisin
ramady, il | delmM, you do nol walve yout right to {ater caneider the ¢ vent a defauit it it happens agein.

14. Joint and Seversl Liability; Co-eignecs: Suoccessors and Assigns Boun(i. Al dutias under this mortg=ge ase joint and saversl, It 1 co-sign this
martgage but do not co-sign ths undorlying debt 1 do o only 1o mortgage 11t {nterest in the property under the terms of this morigage. | also
agreo that you and any parly to this morigags may axtend, modify or inske ahy < (ke changos ih the terms of this mongege or the secursd deby

without my consant. Such a chunge will not rolease me from the terms of this tsriigyge.

The dutiss and benelits of this mortgage shal! bind and banafit tha successors and azasi¢ ns of either or both of us.

16. Notice. Unfess otherwisa raquired by law, any notice to me shalf be given by detiv<.ing it or by maiing it by cortified mail addressed to me ot
the Property Address or any other sddress that | tell you. | will give any notice 1o you 'y uartitied mail 1o your aeddrese on page 1 of this

mortlgage, aor to any other addtess which you have desighsted.
Any nolice shall be deemed o have been given to either of us when given in the manner atated o' e,
18. Transter of the Property or a Bansficial Intares! in the Mortgagor. If all or any part of the progeriy ol any intarest in it is sold or (tansfarred

without your-pHior wriitten consent, you may demand immediate payment of the sscured debt. You msv alsc demand immediats payment if ths
mortgagor i, nat a natural parson end a beneficial interest in the mortgagor is ¥oid or L1ransteired. Hov/e ser, you may nat demand payment in the

abova situaiions if it is prohibited by ledaral (aw as of the data g! this morigags.
17. Relanse. When | have paid the securad debt, you will discharge this morigags without charge to me. ['sgie~s.'o pay sll costs to record this
maortgege.
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