PREMIER HOME FINANCING, INC,
1315 W, 22ND ST. - SUITE 100
OAK BROCK, IL 60521
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OOOK COUNTY SECORRER

THIS MORTGAGE ("Sccurity {nstrument”) is given on December 30, 1993 . The mortgagor is
ANNETTE M. PENROD, Divorced Nct Since Remarried
DEE =Gt rd (IR NG S Al
FY9TY TRAN PAKA 21700774 1212 .08
AT B B O R S A A
COUY LOUREE HECORDEII

N

{("Rotrower"). This Security Insirument is given to
Premier Heus Financing, Inc.

which is organized and existing under the laws of THE S1AZF-OF ILLINOIS , aind whose
address is 1315 West 22nd Street Oak Brook, Illinecis /60521
(*Lerder™). Borrower owes Lender the principal sum of
Fifty Thousand and no/100
Drilars{U.5.$  50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note™), which provides for
morthly payments, with the full debt, if not paid earlier, due and payable on Februarv'1, 2001 .
This. Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Not=, with interest, and alt rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest. advanced under paragraph 7 to
= protzct the sccurity of this Security Instrument; and (c) the performance of Borrower's cavenats awd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby menigage, grant and convey inLender the following
described property located in COOK County, Hlinois:

LOTS 3 AND 4 IN BLOCK 20 IN WEST GROSSDALE, A SUBDIVISION
OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 18
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS.
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18-03-316-026
18-03-316-027

which has the address of 4504 BLANCHKAN AVENUE BROOKFIELD {Street, City),
Iilinois 6Q513 "Property Address”™);
(Zin Sdei (*Propery )
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ail eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered hy this Securily
Instrurent. All of the foregoing is relerred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenamts for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitule a uniform sceurity instrument covering teal propesty.

UNIEFORM COVENANTS. Horrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and fate Charges, Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and fate charges due under the Nute,

2. Funds for Taxes and Insvrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funds”} for: (a) ycarly taxcs
and assessments which may attain prierity over this Security Instrument as a lien on the Propenty; (bj yearly leaschold paymens
or ground rents on tie Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moiinage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are calied “Escrow items.”
Lender may, at any time, <ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morgage loan may triuire for Borrower’s escrow account nnder the federal Real Estate Seulement Procedures Act of
1974 as amended from time to times 12 U.S.C. Section 2601 er seq. ("RESPA®), unless another law that applics to the Funds
scts a lesser amount. I so, Lender/may, al any time, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimaie the amount of Fupds due on the basis of current ditn wnt reasonable extimates of expenditires of future
Escrow [tems of otherwise in accordancewiln applicable law,

The Funds shall be held in an insutution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institwion).or in any Federal Home Loin Bank, Lender shutl apply the Funds to pay the
Escrow Items. Lender may not charge Borrower lorps!ding and applying the Funds, annually analyzing the escraw account, or
verilying the Escrow ltems, unless Lender pays Borrev:cr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real cstate tax reporiing service
used hy Lender in conncction with this loan, uniess appicabie law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall niot be (canired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits’ap debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ameunis permitted lo be heid 0y applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amaunt of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrewsr in writing, and, in such case Borrower
shali pay 10 Lender the amount necessary to make up the deficiency. Borrower shail niukc up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender /priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a crecit zgrinst the sums secured by
this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lincer under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payabl¢ wnder paragraph 2!
third, to interest due; founh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions auributable to the Property
which may aitain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all natices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borzawer shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing t» the payment of the obligation secured by the lien in a manner acceptable to Leader: (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opcraie to prevent the
enforcement of the lien; or (¢) sccures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priovity over
this Security Tustrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take onc or

more of the actions set forth above within 10 days of the giving of notice.
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£ Hezrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd againgt Joss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
flonds or-Nooding, for which Lender requires insurance. This insurznce shall be maintuined in the amounts and for the periods
tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld. If Borrower fails (o maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rehewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not then due, with any e¢xcess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offercd to sette a claim, then
Lender may collect ic insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Sceurit Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Begrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the duc date of the wenthly payments referred to in paragraphs 1 and 2 or change the amount of the pryments, If
under paragraph 21 the Property ia zcquired by Lender, Borrower's right to any insurance policies and proceeds resubting from
damage to the Property prior to the'Gequisition shall pass to Lender to the exient of the sums sceured by this Security [nstrument
immediately prior to the acqwsition.

6. Occupancy, Preservation, Maintcaance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oczupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unicss Lender otherwise agroes inwriting, which consent shatl not he unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Barrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property fo deteriorate, or commit waste on lac Property. Borrower shall be in default if any forfeiture
action or proceeding, wheiher civil or criminal, is begun that-in-Lender's good faith judgment could result in forfeiture of the
Property or othcrwise materialy impair the lien created by this Szcvurity Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's goond faith delermination, precludes forfeiture of the fxarrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's secarity interest, Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate taformation or statements te Lender (or failed
to provide Lender with any material information) in connestion with the loan evideiced by the Note, including, but not limited
10, representations concerning Borrower's accupancy of the Property as a principalrezidence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowcr «cnuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arxl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations?, *ien Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property . Lender's actions may
include paying any suins secured by a lien which has priority over this Seccurity Instrument, appezrirg in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borower secured by this
Security Instrumert. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursemcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage insurance. [f Lender required mortgage insurance as a condition of making the loan secured by (his Security

Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the {2
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required fo 4
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the 22
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If te
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach monih a sum equal (o \}
one-twelfth of the yeurly mortgage insurance premiura being paid by Borrower when the insurance coverage lapsed or ceased 10 ™3
be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of morigage insurance. Loss reserve :j
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payments may no langer be required, at the option of Lender, if morgage insurance coverage (in thé amount and for the period
that Lender requires) provided by an insorer approved by Lender again becomes available and is obtained. Borrower shafl pay
the premiums required to maintain tmortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspettion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or fur conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of a tola) tuking of the Property, the proceeds shall be mpplied to the sums secured hy this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In the cvent of a partial mking of the Property in which he fair
market valuc of the Property immediately before the 1aking is cqual to or greater than the amount of the sums secuted by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totul
amount of the sume secured immediaely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any-halance shall be paid (o Borrower. In the cvent of a partial 1aking of the Property in which the fair
markel value of the Projeny immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard bender otherwise agree in writing or unlcss applicable law otherwise provides, the proceeds shall
be applicd 1o the sums securec v this Security Instrument whether or not the sums are then due.

If the Property is abandoned b Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damager Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to eodlect and applyane proceeds, at its option, cither to restoration or repair of the Property or (o the sums
securcd by this Sccurity Instrument, whetiier or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the duc daic of the monthly payments reieirod to in paragraphs | and 2 or change the amount of such payments.

. Borrower Not Released; Forbearance By fender Not a Waiver, Extension of the time for payment or meditication
of amortization of the sums secured by this Security {nsirement geanied by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or-Gurrower's successors in intcrest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason oo anv demand made by the original Borrower or Borrower's
successors in interest, Aty forbearance by Lender in exercising any.i1ght or remedy shall nct be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joim and seveizl. Zny Borrower who co-signs this Sccurity
Insirument but does not exccuie the Note: {a) is co-signing this Security Instrumer oaly to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is Giat-personally obligaled 1t pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Berrower may agre to extend, modify, forbear or
make any accommodalions with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law whicl set; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleCiza i connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits »ill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severabitity. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014  9/50

@@@-BR{IU 19108).01 Page 4 of 8 It é

-
»

iy J :’:"f"{

¥
‘-l“.

t.




UNOFFICIAL COPY

17, Transfer of the Property or u Beneficinl Interest in Borrawer. If all or any part of 4he Property or any interest in it
is sold or transferred or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's. prior written consent, Lender may, a its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is probibited by federnl law as of the dnte
of this Security Insinsment,

I Lender exercises ths option, Lemler shull give Borrower notlee o) neceleration, The nutice shiafl provide a period of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secored by this
Sceurity Instrument. I Borrower fails 1o pay these sums prior 1o the expiraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other covenants or agreements; (c) pays all expenses incurred in coforcing this Sccurity Instrument,
including, but not limit=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secnaty Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument zna'l continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby snal remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration cnder paragraph 17.

19. Salc of Note; Change of Voan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects moniiily payments due under the Note and this Security Instrument. There alsv inay be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance it paragraph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-to which payments should be made. The notice will also comlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cadse #o-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis tiizt are genernlly recognized to be approprinte to normal
residentiat uses and to maintenance of the Propeny.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privale party involving the Property and 2y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 12 iiceessary, Borrower shall prompily take

all necessary remedial actions tn accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law ar. the following substances: gasoline, kerosenc, other flammable ¢c toxic petroleum products, loxic
pesticides and herbiciues, volatile solvenis, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, 'FEnvironmental Law" means federal laws and laws of ihe jurisdiction where e 2-aperty is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. [.onder shall give notice to Borrower prior to acceleration following Rocrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums :;}
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial w.
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrnph"..-
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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24. Riders to this Secarity Instrument, 17 one or more riders are executed hy Borrower and recorded together with this
_j Sccurity Instrument, the covendits-and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of (s Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

E Adjustable Rate Rider [ Condominium Rider I-4 Family Rider

{1 Graduated Paymient Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Sccond Home Rider
[_1v.A. Rider [ Oiher(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the-terms and covenants comiained in this Sccurity Instrument and

in anv rider(s) executed by Borrower and recorded with i1,
Witnesses: K
"LM‘“ Z/JMZ o _(Sead)

ANNETTE N. EENROD -Borrower

{Seal)

-Botrower

(Scal) (Seal)

-Borrower -Borrower

STATE LLINQIS, C@Qﬁ County ss;
L ' , a Notary Public in and for said county and state do hereby certify
that '

ANNETTE M. PENRQD, Divorced Not Since Remarried
, personally known 1o me to be the same person(s§ whose named)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thal S he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this 30th day of December , 1993

My Commission Ww‘. ‘jm’l ( ,«ﬂr{ ﬁ @W

"4‘ N
“ E W'y Notary Public
{  TherlCAL SEu ea
This !ns(rumcnl}:&h;pap& ; .S&zg;\a%yxus) :
@, SRl mos g o Eemmsfo;; FLate of iy ’ Form 3014 /B0 M
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NS o
‘ BALLOON RIDER ponn W 16711638 -

(CONDITIONAL RIGHT TOQ REFI? ANC'E)

957

TS HALLOGON RIDER s mde thiv - 30th dive of Pacambear .
1993 . andd Is ineorporated into and sbal! be deemed (o muend ane sapplement the Morigage, Deed of Trust

or Deed 1o Secure Debt {the **Sceurity Instrument’’) of the same date given by the undersigned (the ‘' Borrower'’)
to secure the Borrower's Note 10 pramier Home Financing, Inc.

S/2 =

{the "Lender”)

of tae same date and covering the property described in the Sceurity Instrument sk located ar;
4504 BLANCHAN AVENUE
BROOKFIELD, ILLINOIS 60513
[Property Address|
The interest rate stated on the Note is called the 'Note Rate.”” The date of the Note is called the **Naote

Date, ' T understand the Lender may tranafer the Note, Sccurity Instrument and this Rider, The Lender or anyone
who 1akes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is ¢alled the **Note Halder.*!
ADDOTIONAS, COVENANTS, In addition to the covenants and agreemens in the Sccurity Insirument,
Borrowe: avu Lender Turther covenant ang agree as follows (despite anything to the contrary contained in the

Security Instratnent or the Note):

I. CONDITIONAL, RIGHT TO REFINANCE
At the mariritt date of the Note and Security Instrument (the ‘*Maturity Date’"), ! will be able 10 obtain a

new loan (**New Lo’} with a new Maturity Date of February lst, 2024 , and with
an inlcrest raic equal to<ne’ ‘New Note Rate”' determined in accordance with Section 3 below if all the conditions

provided in Sections 2 aud /s below are met (the “'Conditional Refinancing Option’’). If those conditions are not
met, | understand that the/Notc Holder is under no obligation to refinance or modify the Note, or (o extend the
Maturity Date, and that 1 will Havi: to repay the Note from my own resources of find a lender willing to lend me

the money {c repay the Note.

2. CONDITHONS TO OPTION ~ ) ] .
want to exercise the Conditiosz] Selinancing Option at maturity, certain conditions must be met us of the

]
Maturity Date. These conditions are: (1) ) must still be the owner ard occupant of the prupcrt¥ subject to the
Security Instrument (the "'Property”); (2; t/must be curren! in my mor.thly payments and cannot have been more
than 30 days late on any of the 17 schedulec morihly payments immediatély preceding the Malumﬁ Date; (3) no
lien against the Property (except for taxes and rpcial assessments not yet due and payable) other than that of the
Security Instrument may cxist; (4) the New Not: Ras2.cannot be more than 5 percentage points above the Nolc
Rate; and (5) I must make a writlen request to the Nite Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . o
The New Note Rate will be a fixed rate of intervst/equal to the Federal National Morigage Assoctation’s

required net yicld for 30-year fixed rate mortgages subjict fo a 60-day mandalory delivery commitment, plus
cne-half of one percentage point (0.5%), rounded 1o the neg escone-eighth of one percentage point (0.125%) (the
“*New Note Rate'"). The required net yield shall be the appliCab’e siet “yield in cffect on the date and time of day
that the Note Holder receives notice of my election to exercire 'he Conditional Refinancing Option. If this
reguired net yicld is not available, the Note Holder will determ'ns the New Nole Rate by using comgarable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Section 3 above is nol grater than § percentage points above
the Nolc Rate and all other conditions required in Section 2 above arc sat(itied, the Noic Holder will determine
the amount of the monthly payment that will be sufficient to repay in full /4 *he unpaid principal, plus (b)
accrued but unpaid interest, plus {¢) all other sums 1 will owe under the Note «#nd Security Instrument on Ui
Maturity Date (assuming my monthly payments then are current, as required uncier ‘Section” 2 above), over the
term ot the New Notc at the New Note Rate in equal monthly payments. The result o| ihis calculation will be the
amount of my new principal and imcrest payment every month until the New Note is @ily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
me at {east &0 calendar days in advance of the Maturity - Dai. and advise me of

The Note Halder will notify o
the principal, accrued bul unpaid interest, and all other sums I am expected to owe on the/'M.lusity Date. The 2,
Note Holder also will advise me that | may exercise the Conditional’ Refinancing Option il tie conditions in b
Scciion 2 above are met. The Note Holder will provide my paymeat record information, together with the name e
title and address of the person rc%mscntmg the Note Holder that 1 must notify in order o exercise the Conditional oo
Refinancing Option. [f I meet the condifions of Scction 2 above, 1 may exercisc the Conditiona. Pefinancing '
Cption by notifying the Note Holder no later than 45 calendar days g}'lo_r to the Maturity Date. The Note Holder -3
wiil calculale the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable e
published required net yield in effect on the date and time of d?‘y notification is received by thie Note Holder and g
as calculated in Scction 3 above. I will then have 30 calendar days to provide the Nole Holder with acceptable h_:

proofl of my required ownership, occupancy and nroperly lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complele thé required refinancing. 1 understand
the Note Holder ' will charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Balloon

Rider. .5
Z L - {(Seal) {Seal)
ANNETTE M. PENROD -Barrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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