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\< THIS IS A FIR3T MORTGAGE. LOAN NUMBER: 9382136
THIS MORTGAGL SGECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
ey FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS

AND PRINCIPAL BsALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST]. AT LENDER'SL OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

| R DEFINITIONS Of WORDS USFED IN THIS MORTGAGE
{A) Security Instrument. This Murigage, which is dated NOVEMBER 18, 1883,
| wili be called the "Security ‘nstrument”

(B) Borrower. FRANK H. BENDER AND VIRGIN{A M. BENDER, HUSBAND

L AND WIFE
o
‘—-
2-23 sometimes will be cailed "Borrower"” and sometimas simply "' on "me." cr
©
L &) {C) Lender. WORLO SAVINGS AND LOAN ASSOCH’ f«IN, A FEDERAL :;"
o SAVINGS AND LOAN ASSOCIATION * = * " * ., ¥TS SUCCESSORS ANDJ/OR t"-i
!’-‘_-1 ASSIGNEES, wiil be called "Lender.” Lender is a Faderal Savings and i o~an Association which is ‘:
= organized and exists under the laws of the United States. Lender's sdirezs is 19801 it
e HARRISON STREET, OAKLAND, CALIFORNIA 94612, p-
&%
{L} Note. The note signed by Borrower and having the same date_as this Security
instrument will be callad the "Notea" The Note shows that | owea lender US.
$224,000.00 plus interest | have promised to psy this debt in monthly (sayments and
to pay the debt in full by DECEMBER 01, 2023 . The maximum aggregats  principal

sum secured by this Security Instrument is $280,000.00.

(E) Property. Thae property that is described bsliow in Section Il entitled "Description
of the Property” will be called the "Propserty."

{F Sums Secured. The amourts described befow in Section Il entitlted "Borrower's
Transfer of Rights in the Property” somatimes will he called the "Sums Secured."

{(G) Person. Any person, organization, governmentai authority or other party will be
called "Person.”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage. irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrurmant This means that, by signing this Secuwrity Instrument, | am giving
Lender those rights that are stated in this Security Instrument and &lso those rights that the
law gives fo lenders who hold mortgages on real property. | am giving Lender these rights to - ~
protect Lender from possible losses that might result if | fail to:
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{ al de &snd all other notes secured
by this Security Instrument, callad th ecured Notes inSluding future advances made by
Lender and any changes to the Secured Notes made with the written consent of Lender:

lit pay, with interest., any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

(il  keep 8l of my other promises «nd agreements under this Security Instrument,
the Secured Notes and sny changes to the Secured Notes made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:
IL

(i} The property which is located at 641 WILLOW #1116 CHICAQGD,
L L L I I SN 2. D T D D D R B I 2 N N L Thﬂ"g.i

60614. "

description of the Property is ettached as Exhibit "A“ which is made a part of this Security
Instrument. This Property is called the "Described Property.

REAL ESTATE INDEX NUMBER: VOL:
14-33-315-101-101% 495

{ii} A1 buildings and other improvements that are (ocated on the Described

Property;
{iit Al vignats in other property that | have as owner of the Described Property.

These rights are know't s easements, rights and appurtenances attached to the Property,

All renis or royalties and other incoma from the Described Propearty.

(iv}
ioend gas rights and profits, water rights and stock that are part

fvi All mineral, =
of the Described Property;
{vit  All rights that | have in the iand which lies in the streets or roads in front of,

behind or next to, the Described Plorerty;
(viil  All fixtures that are now or in the future will be on the Described Property or

on the property described in subsectior’ 1) of this Section;
(viiil  All of the rights and property Jescribed in sudsactions {ii) through (vi) of this

Section that | acquire in the future;
{ix)y Al replacements of or additions «(o.the property described in subsections (i)

through {viij) of this Section; and
{x} All of the amounts that | pay to Lende” under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURIT: INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI? OF THE PROPERTY
I promise that (i} | lawfuily own the Property. (i} | =ave the right to mortgage, grant
and convey the Property to Lender; and liiil there are no outs.anding claims, charges, liens or

encumbrances against the Property, except for those which are o7 public record

| give a general warranty of title to Lender. This means that | will ba fully responsible
for any losses which Lendar suffers because someons cother than myvself has some of the
rights in the Property which | promise that | have. | promise that | will datond my ownership

of the Property against any claims of such rights.
COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lendar, on time, ali principal and interest due under the Secured Notes

and any prepayment and late charges due undar the Secured Notes.

2. PAYMENTS FOR TAXES AND iINSURANCE

{A} Borrower's Obligations
! will pay all amounts nacessary to pay taxes and hazard insurance premiums on

the Property as well as assassments, leasehold payments, ground rents or mortgage insurance

premiums (if any)

(B} Escrow Accounts

i) Porrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2{A} above to Lender, unless the applicable law requires otherwise. | will make thess
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORATGAGE-ADUUSTABLE
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{a) Cne-twalfth of the eastimated yearly taxes and sssesements on the
Property which under the applicable law may be superior to this Security instrument; plus

(b) One-tweifth of the estimated yeerly leasehold payments or ground rents
on the Property. if any; plus

{c) One—-twaelfth of the sastimated vyearly premium for hazard insurance
covering tha Property. plus

(di One—-twaelfth of the estimated yearly premium for mortgage insurance, if

following:

any.

i will give Lender sl notices or biits that | receive for the amounts due undsr
this Paragraph 2.

(il Lenders Obligations

If | make my payments to Lender, Lender wiill sstimate from time to time my
yearly taxass, hazard insurance premiums, essessments, [easehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Itams.” Lendar will use
existing asrcessments and bills and reasonable astimates of future assessments and bills to
estimate he Escrow Items. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will be called the "Funds.”

llender may hoid the Funds. Except as described in this Paragraph 2, Lender
will use the Furds to pay the Escrow ltems. Lender will give to me, without charge, an annusi
statemant of Funuos attivity.

Lendcr “nay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ‘itums, for snalyzing my payments of Funds, or for raceiving. verifying
and totaling assessmeiia and bills. However, Lender may charge me for these services If
Lender pays me interast o the-Funds sand if the law permits Lender to make euch a charge
Lender will not be required t7 pav me any interast or earnings on the Funds unless either (a)
Lender and | agree in writing, at the time | sign this Security Instrument, that Lender will pay
interest on the Funds. or (b} the iaw_requiras Lender to pay intarest on the Funds.

@il Adjustments to the Furas
If Lender’'s astimates o€ «to Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be too large:

i an axcess of lFunds remains Lfter all Escrow Items have been paid and if |
am keeping all of my promises and agreems:its made in this Security Instrument, then | will
have the right to have the excess amount refurdsd diractly to me, if it axceeds §25.00, or
cradited to my future monthly payments of Funds fipv refund or craedit to which | am entitled
will be made once a yesr.

If, at the tima payments of Escrow l.aras are due, Lender has not received
enough Funds to make those payments, | wili pay to Lendz: whatever additional amount is
necessary to pay the Escrow Items in full. | must pay that additional amount in one or more
payment- a&s Lender may require.

When | have paid all of the amounts due under th7. - Ssacured Notes and under
this Security Instrument, Lender will promptly refund to mea any Funr=s.that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Prcpertv or the Property is
sold, then immaediately bafora the acquisition or sale, Lender will use ary Funds which Lendsr
is holding at that time to reduce the Sums Seacured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymrarts under the
Sacured Notes and under Paragraphs ! and 2 above in the following orde’ ‘and for the

following purposas:

First, to pay prepayment charges due under the Secured Notas;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due t> Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay ceferred interest under the Secured Notes;

Sixth, to pay principal due unde:r the Secured Notes;

Last. to pay late charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be imposed
on the Proparty and that may be superior to this Security Instrument

| will also make payments due under my lease if | am a tenant on the Property and |
wili pay ground rents (if any) dus on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.
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Any ciliﬂUN‘O’EEBIQ*IALlQG‘@lP”V ecause sn obligation has

not been fulfilles i3 known a8 & lisn. | will promptly pay or satisfy all lisns against the
Property that may be superior to this Security inatrumant. However, this Security instrument
does rot require me tc satisfy 8 superior lien if: (A} | agree. in writing, to pay the obiigation
which gave rise to the superior lien and Lender approves in writing the way in which 1 agree
to pay that obligation; or B} in good faith, | srgus or defend against the superior han in 8
lawsuit so that, during the lawsuit. the superior lien may not be enforced and no part of the
Property must be givan up; or (C) | sacure from the holder of that othaer lien an agreement,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
heid by that Person (f Lender determines that eny part of the Property is subject to a
superior lien, Lender may give to me 8 notice idantifying the supserior lien. | will psy or eatisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving af notice.

S. BORROWER'S OBLIGATION TQ MAINTAIN INSURANCE
At my sole cost end expense, | will obtain snd maintain hazard insursnce to cover ail

buildings and other improvements that now are or in the future will be iocated on tha
Property. The insursnce must cover Joss or damage caused by fire, hazsérds normally covered
by "extended coverage” hazard insurance policies and other hazerds for which Lender requires
coverage. The insurance must be in the amounts and for the pariods of time requirad by
Lendar. | moy chacse the insurance company but my choice is subject to Lender's approval
Lendar may not refuse to approve my choice uniess the rafugal is reasonable. All of these
insurance fpolizies and renewals of the policias must include what is known as a8 Standard
Mortgagee Cluvae to protect Lender. The form of all policies and renewals must be
acceptable to ‘lerder. Lander will have the right to hold the policies and renewais. If Lender
requires, | will promwptly give Lender all receipts of paid premiums and renewal notices that |

raceive.
if 1 obtain earihuizks insurance, any other hazard insurence, cradit life and/or disability

insurance, or any other insurance on or relating to the Propeérty or the Securaed Notes and
which are not specifically eguirad by Lendar, | will name Lander as l(oss payse of sny

proceeds.

if there is a loss or damage to the Property., | will promptly natify the proper
insurance company and Lander. it | co nat promptly prove to the insurance company that the
loss or damage occurred, then Lends  may do so.

The amount paid by the insurancs company is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender feicosts and expanses incurrad in connection with
obtaining the Proceads, and then, at Lenders option and in the order and proportion as Lender
may determine in its sole and absolute discrstion, regerdiess of any impairment or lack of
impairment of sacurity. as foliows: (A} to the arent agllowad by applicable faw, to the Sums
Secured in a manner that Lender determines and/c: (8} to the payment of costs and expenses
of nscessary repairs or to the rastoration of tiie Froperty to a condition satisfactory fo
Lender, such application to ba made in the manner and 4t the times ag determined by Lender.

if | abandon the Property or if | do not answear, witin 30 days, a notice from tLander
stating that the insurance company has offersd to settis a claim, Lendar may collect the
Proceeds. Lander may use the Proceeds to repair or restore ‘nz Property ar to pay the Sums
Secured. The 30-day period will bagin when the notice is given.

If any Proceeds are used to reduce the amount of princ’
under the Secured Notas, that use will not delay the due date or chunge the amount of any
of my monthly payments under the Sacured Notes and under Paragraphs 1 and 2 above.
Howavar, Lender and { may agree in writing to delays or changes.

If Lendaer acquires the froperty under Faragraph 27 below, alt or . rights in ths
ingsurance policies will balong to Lender. Also, all of my rights in any proceecs which are paid
bacause of damage that occurred before the Property is acquired by Lenuer ‘or sold wil
belong to Lender. However, Lender's rights in those proceeds will not be grefi) than the
Sums Secured immediately before the Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage insurance, ! will pay the
premiums until the requirement for mortgage insurance ends sccording to my written

agreemant with Lender or according to law.
BORROWER'S OSBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

1 will keep the Property in good repair. | will not destroy or substantially change the
Property and t will not allow the Property to dsteriorate. { will keep and maintain the Propedrty
in compliance with any state or federal hazardous materais and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, unhder
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims. damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the proparty, | will fulfil my obligations under my
lsase. | also agree that, if | acquire the fes title to the Property, my lease interest and the fee

title will not merge uniess Lender agress to the merger in writing

~a which { owe to Lender

P
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(8] somaeone, including me, beging a legal procseding thast may significantly sffect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy, in probste, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protact the Lender’'s rights in the Property. Lander’'s actions may include appearing in court,
paying ressonable attorneys fees and entering on the Propearty to make repairs. Lendar must
give me notice before Lender may tske sny of these sctions Although Lander may take action
under this Paragraph 7. Lender doss not have to do so Any action taken by Lender under this
Paragraph 7, will not ralease me from my obligations under this Security instrument,

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interast rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on sach amount will begin to accrue on tha date that the amount is advanced by
Lander. Howaver, Lender and { may agree in writing to terms that are differant from those in
this Paragraph 7. This Saecurity Instrument will protact Lender in case | do not keep this

promise to pay thase amounts with interest

B. LENDER'S RIGHT TO INSPECT THE FPROPERTY
Lerdor, and others authorized by Lender, may enter upon and inspect the Propaerty.
They must oo 80 in a reasonabla manner and at reasonable times Befors or st the time an

inspection /s ~madg, Lender must give me noticeé stating 8 reasonable purpose for the

inspeaction.
S. AGREEMEN 'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to teider all my rights: {(A) to proceeds of all awards or claims for damages

rasulting from condeminition, eminent domain or othar governmental taking of all or any part
of the Property, and (F! to proceeds from a sale of all or any part of the Property that is
made to avoid condemnaticn,) eminant domsin or other government taking of the property. All

of those proceeds will be gaizs to Lender.

I¥ all of the Property is 'aken, the proceeds will be used to reduce the Sums Secured
If any of the proceeds remain artar)the emount that | owe to Lender has been psaid in ful,
the remaining proceeds will be paic-ts me. Unless Lander and | agree othsrwise in writing. if
only a part of the Property is taken, tha ‘amount that | owe to Lender will be reduced only by
the amount of procesds multipiied by tneg following fraction: (A) the total amount of the Sums
Secured immadiately besfore the taking, dividec by (8) the fair market value of the Property
immediately before the taking. The remainder. of the proceeds will be paid to me.

If { abandon the Property or if | do not nnswer, within 30 days, 8 notice from Lender
stating that a governmenta! authority has offered ¢ thake a paymaent or to ssttle a claim for
damages, Lender has the authority to collact the proirads. Lender may then use the proceeds
to repair or restore the Property or to reduce the Surmis Secured. The 30-day period will

begin whan the notice is given

If any proceeds sre usad ic reduce the amount of rrincipal which | owe to Lender
under the Secured Notes, that use will not delay tha due datit wr changs the amount of any
of my monthly payments under the Secured Notes and under/ Puragraphs 1 and 2 above.

However, Lender and | may agree in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUER'G RIGHTS

{A} Borrower's Obiligations
Landaer may allow a Person who takes over my rights and obugdiions subject to

this Security Instrument to delay or to change the amount of the maonttav’ payments of
principal and interest due under the Secured Notes or under this Security Insiument Even If
Lender does this, however, that Person and | will both still be fully obligateu. under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be raquired
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is requestad to do so.

10.

{8} Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law. Lender will stil havae all of those rights and may exercise and
enforce them in the future. Evan if Lender obtains insurance, pays taxes, or pays other claims,
charges or iiens against the Property, Lender will hava the right under Paragreph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

MORTGAGE-ADJUSTABLE
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Any Person who takes over my rights or cbligations under this Security Instrument will
have all of my rights and wili be obligated to keep all of my promises and agreemsents made
in this Security instrument Simrilarly, any Person who takes over Lender’s rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to kesp ait
of Lender's agreements made in this Security Instrumant

If more than one Parson signs this Security Instrument as Borrower, sach of ug is fully
cbligated to keep all of Borrower's promises and obligations containad in this Security
Instrument. Lendsr may enforce Lender’s rights under this Sacurity Instrument against sach of
us individually or against all of us together. This means that any one of us may be required to

pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrumant is subject to a law which sets maximum

loan charges. and that law is finaily interpreted so that the interest or othar loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necassary to reduce the charge to the
permittad limits and (B} any sums airaady collected from Borrower which exceeded permitted
hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cived under the Secured Notes or by making a direct payment to Borrower. if a
refund reduce: principal, tha raduction will he treated as a pertial prepaymant without any

prepayment c¢hrige under the Secured Notes.

13. LEGISLAL 'O AFFECTING LENDER'S RIGHTS
if & change (in soplicable law would make any provigsion of the Secured ANotes or this

Security Instrument uieriorceabls, Lender may require that | make immodiste payment in full
of ali Sums Secured by tiic Security Instrumant
14. NOTICES REQUIRED /AIDER THIS SECURITY INSTRUMENT

Any notice that musi.’or given to me under this Security instrument wili be given by
delivering it or by mailing it by firgt class mail unless applicable law requires use of another
method. The notice will be addre:sed to me at 641 WILIL.OW #1156, CHI!ICAGO, IL
- - ”» » » ”» » - - - - -

60614‘ ”» - -» " - » - - - " - » - - -
A notice will be given to me at or -alternative address if | give Lendar a nhotice of my

alternative addrass. | may designate ‘only one mailing address at a time for notification
purposeas. Any notice that must be given ‘t> Lender under this Security Instrument will be given
by mailing it by first cliass mail to Lender's uddress statad in Section L({C! sbove entitled,
"Definitions of Words Used In This Mortgaga." unless Lender gives me notics of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this “aragraph 14 or of applicable iaw.

- - w

15, GOVERNING LAW,; SEVERABILITY
This Securlty Instrument and the Secured licies shall be governed by aend

construed under federai faw and federal rules and regulat'cns including those for federal
savings and iosn associations, cslied ‘'Federal Law." In tie cvent that any of the tarms or
provisions of this Security Instrument or the Secured Notes w ¢ interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceat.!z, such decision shall affect
only those provisions so construad or interpreted and shall not atfact the remaining provisions

of this Security Instrumeant or the Secured Notes.

16. BORROWER’'S COPY

| acknowledge the receipt of one conformed copy of the Securec Notes and of this
Security instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS'ON OF THE

PROPERTY

if Lendar requires immediate payment in full or if [ abandon the Property, ihar Lander,
Persons authorized by Lender, or a receiver appointed by a court at Lendsr's requect may: (A)
collect the rantal payments, including overdue rental payments, directly from tha tenants; {B),
entsr upon and tske possession of the Property. (C} manage the Property; and (D) sign, cancet
and change rental agreaments and leases. If Lender notifies the tenants that Lender has the
right to coliect rental payments directly from them under this FParagraph 17, | agres that the
tenants may make those rantal payments to Lender without having to ask {i} Lender whether |
have failad to kaap my prormises and agrasments under this Security Instrument, or (i} me for

my permission to do so.
if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and sgree that [A) my right to occupy the Property ceases at the
time tha Property is sold: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new ownar of the Property.; end (C}) my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reasconable rent and the cost of eviction Al rantai payments collected by Lender or by &
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MOARTGAGE-ADJUSTABLE
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the costs of colHii}\I@ FF\}!md loA mgu@@Per any part of the rental
flor“thUde "costs Ha n In Nl Nfe remaining part wiil be used to

payments reamain
reduce the Sums Secured. The costs of managing the Property may include the recsiver's

fess. reasonable attorneys’ fees and the costs of sny necesssry bonds.
1B. INJURY TC PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have righta to bring legal
action against personhs, other than Lendar. for injury or damage to the Property or in
connsction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for bresch of contract, fraud, concealment of a material fact or for intenticnal or negligent
acts. | assign these rights, and any proceeds arising from these rights, &8s permitted by
applicable iaw, to Lendar. Lender may, at its option, anforce these rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may ows to
Lender under the Nots and this Security Instrument after deducting any expenses, Including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this sssignmant

19, CLERICAL ERRORS
In the event Lender at any time discovers that this Security instrument the Secured

Notes or any other document ralated to this loan. called collectively the "Loan Documents.”
contains _in srror which was caused by a clarical mistake, calculstion srror, computer error.
printing erro~, or similar errar, | agres, upon notice from Lender, to reexecute sny Loan
Documents ‘thut are necessary to correct any such: erroris) and | siso agrae that | will not hold
Lender rasponrcicia for any damage to me which may result from any such error.
20. LOST, STYU.eN OR MUTILATED DOCUMENTS

if any of the'loan Documents are lost. stolan, mutilated or deastroysd and Lsnder
delivers to me an inde/miitication in my favor, signed by Lender, then | will sign and dediver to
Lender a Loan Documeri identical in form and content which will have the effect of the

original for all purposes.
21 WAIVER OF STATUTE OF LIMITATIONS

i will waive, within appicaile law, the pleading of the statute of iimitations as a
defense to enforce this Secwity Instrument, including any obligations referrad to in this

Security Instrument or Secured Nofas

22, CAPTIONS
The captions and headings at’ ne beginning of each paragraph cof this Security
Instrument are for reference only and will J«o) ba used in the interpretation of any provision

of this Security Instrument

23. MODIFICATION

This Security instrument may be modified o amended only by an agresment in writing
signed by Borrowesr and Lendsr.
24, CONDOMINIUM, COOPERATIVE AND PLANNED 'JMIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in & condominium, cooperstiva or planned unit development,
each of which shall be called the "Prcoject” and | have an (ntaiest in the common elements of

the Project. then Lendaer and | agree that

{A} I an owners association or other entity, called "Owriars Association,” holds title
to Property for the benefit or use of the Projact and its nwershars or sharehoiders., the
Property also includes my interast in the Owners Association ani the uses, proceeds and

benefits of my interest

{B) The following are called the "Constituent Documents:” (i} Tke ceclaration or any
other document which created the Project; (i) By—laws of the Owners AecoGiation; (it} Code
of regulations for the Project: (ivi Articles of incorporstion trust instruri@ra. ‘or equivalent
document which creates the Ownars Association; (vl The Prejects covenants. cunditions and

rastrictions; (vil Other equivalent documents.

i shall perform all of my obligations under the Constituent Documenis, including
my obligation to pay, when dug, s dues and assessments. If | do not pay the dues and
assassmeants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbove.

{C) If the Qwners Association maintains, with an insurance company raasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender raquires, including fire and hazerds included within the term
"axtended coverage.” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of ane-twaelfth of the estimated yearly premium installments for hazard insurance on
the Property; and (i) hazard insurance coverage on the Property as required by Paragraph §
sbove is deemed to be satisfied to the extent that the requirad coverage is provided by the
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Owners Associat@ NoQFi |I FI:E!' Q’P y ispse in the required
coverage. | shall provide a copy fanket ; policv tc Lender

hazard insurance
annually.

in the event of a distribution of hazard insurance proceeds in lisu of restoration
or repair following 8 loss to the Property, whether to the unit or to common elements, any
praoceads payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Securad by this Security Instrument, with any excess paid to me.
insure that the QOwners

i shall take such actions as may be reascnable to
Association maintains a public liability insurance policy acceptabie to Lender in form, amount

and extent of coverage.
i shall not, axcept aftar notice to Lender and with Lender's prior writtan consent,

{} .
sither partition or subdivide the Property or consent to: (i} the abandonment or terminstion of

the Prajact except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, eminaent domain or other
governmantal taking: i} any amendment tc any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generally; (i} termination of
profassional management and assumption of self-management of the Qwners Association; or
{ivi any ection which would hsve the effect of rondering the master or blsnket hazard
insurance policy and/or the public ligbility insurance coverage maintsined by ths Owners

Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrawer's request, Lender, at its option (but befora release of this Security
Instrument or tha. full reconveyance of the Property described in the Security Instrument] may

lend futurae advricus, with interast, to Borrowaer. Such future advances, with intarest, will then
he additionai Sums Secured under this Security instrument
26. AGREEMENTS _~BOUT LENDER'S RIGHTS IF THE PROPERTY (1§ SOLD OR

TRANSFERRED

Acceleration o7 Favment of Sums Secured. iLender may, at its option, require
immaediate payment in full of 2il Sums Secured by this Security Instrument if ali or any part of
the Property, or if any right/in the Property, is sold or transferred without Lender's prior
written permission Lender alsc may., at its option, require immediats payment in full if
Borrower is not a natural Person._ard s beneficial intarsst in Borrower is sold or transferred
without Lender's prior writterr parrission. However, Lender shall not require immadiate
payment in fuil if this is prohibited oy Faderal Law in effsct on the date of the Security

fnstrument

¥ Lender exercises the option to resuire immadiate payment in full, Lender will give
me notice of acceleration. if { fail to pay &l Sums Secured by this Security Instrument
immadiately, Lender may then or thersafter “nicke any remadies permitted by this Security

instrument without further notice tc or demand ~.ao me.

EXCEPTION TO ACCELERATION DOF PAYNEMLT OF SUMS SECURED.
SALE OR TRANSFER OF ALL GOR ANY PART OF ((1HE PROPERTY. OR OF A
BENEFICIAL INTEREST IN BORROWER, if BORFOGWER 1S NOT A NATURAL

LATE OF THIS SECURITY

PERSON, IS THE FIRST ONE TO OCCUR AFTER TH.
| SPTION TO ACCELERATE

INSTRU‘!ENT. THE LENDER WILL NOT EXERCISE THE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE L7aAN MAY BE ASSUMED )F:

{F THE

1Y) LENDER RECEIVES A COMPLETED WRITTEN ABLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THAMSFEREE AS IF A

NEW LOAN WERE BEING MADE 7O THE TRANSFEREE BY LENLER;
{11) LENDER APPROVES THE CRED{TWORTHINESS GOF TMHc TRANSFEREE

IN WRITING:
{111} AN ASSUMPTION FEE., IN AN AMOUNT TO BE DETERMi¥ <D BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL aND

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEF ) (S

PAID TO LENDER:. AND
(fv) THE YRANSFEREE EXECUTES AN ASSUMPT ION AGREEMENT WHICH
1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WIT!i ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFiCIAL

IF THAT SUM EXCEEDS

INTEREST (N BORROWER PLUS © PERCENTAGE POINTS,
THE LI{FETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a “Breach of Duty” if (i} | do not pay the full amount of each monthly

payment on the date it is due: or (i} | fail to parform any of my promises or agreements
under the Note or this Security instrument: or (i) any statement madse in my application for
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this loan was m%;éaN FF+@ kA ny @ P%pplication for this loan
was materially fal r “'miSTesding by reéf@soh” © oIS s10 f celtain facts. or (ivi | have

made any other statement to Lender in connaction with this loan that is materially false or
misleading. !f there is a Breach of Duty by me. Lender may demand en immadiate payment of

all sums secured.

if there is a Breach of Duty by me, the Lendar may takes action to have the Property

sold under any applicable Faderal Law, rule or regulation and, where Federal Law is not
applicable, under the law: of the state where the Property is located, which will be called the

“Applicable Law."

Lender does not have to give me notica of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make 8 demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty. Lender may also take action to have a recsiver appointed
under the Applicatle Law to collect rents from any tenants on the Froperty and to manage
the Property. The action to appoint a receiver may be taken without prier notice to me and

regardless of the vaiue of the Proparty.

The sale of the Property may be postponad by or at tha direction of Lender except
as limited or prohibited by the Applicable Law. |f the Property is sold under the Applicable
Law, | agree trat ¢ may be sold in one parcel | slso agree that Lendsr may add to the
amount that | cw's to Lender all lsgal fess, costs, allowances, and disbursements incurred az &
result of tha Zctior-to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such _charges.

Lender will apply the proceeds from the ssle of the Froperty in the following order:
{A) to all fees, expensus and costs incurred in connaction with the sale, including trustees’ and
attorneys' fees, if any: (B] (o 2/ Sums Secured by this Security Instrument; and (C} any excess

to the Person or Persons lagully entitled to it

28, LENDER'S OBLIGATION YO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid ull of the amounts securad by this Security Instrument,

Lander shall release or cancel this Secu’ity Instrument without charge to me except that | will

i

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To tha extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instrumar( Or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptior in the Property is waived.

2. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fict which were relied upon by

Lender to approve the loan rapidly. This iosn is called 8 "Quick” Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick CQualifying hcans with Lender. (B) | have
agreed to not further encumber the Froparty and do not intan< -tc further encumber the
Property for at !east six months after the date of the Secured RNotes and this Security
Instrument; and (C' if | am purchasing the Proparty, all of the ‘twrms of the purchase
agreement submitted to Lender sre true and the entire down payment ig’ cash from my own

funds.

¥ any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If (I am in such
default, Lender may, at its option, increase the intarast rate and margin subject tolura Lifetime

Rate Cap stated in the Secured Notes.
32. OWNER OCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for this foan !

fhave stated and confirm that (A) the Property is my personal and primary residence; (B} | will
occupy the Property not laster than 30 days after this Security Instrument is recorded; and (C)
! will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded,

If any of the statements of fact that | have made ars materislly false or misleading, |
will be in default under the Sacurad Notes ancd this Security Instrument If | am in such
default. Lender may. at its option, increasa the interast rate and margin, subject to the Lifetime

Rate Cap statad in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING Bw @F‘FI ae !Mrc@@P¥ments contained in this
ahd¥in~eny ridér(s) SQ ¥ and=recerddd in propar officigl records.

Security Instrum

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOWI]

BORROWERI(S).

77 e (Seal)

FRANK H. BENDER

%&WLK 27 @Mé&f’l’/ __(Sea)

VIRGINIA M. BENDER

(Seal)

{Seal)

{Seal)

{Seal)

83. I, cthe undc-gsigqned, a

s$tate of Illinois, County of COOK
Notary Public in and for said County, in the State aforesald,
do hereby certify that FRANK H., BENDER AND VImn}J"it-l. BENDER,

INPRESS HUSBAND AND WIFE
AL LAAassrasaaa personally known to me to be the same person whose noma(s)are
4 ‘OFFICSAIatSEAL P subscribad to the foregoing instrument appeared before me this
4 Theresa A. Crane P day in person, and acknowledged that they signed and deliverec
the said instrument as ir free and voluntary act, forxr the

4 Notary Publg‘caﬁﬂ; of Hingis » ——————
¢ _My Commission Expires 6/10/94 p uses and purposes therein set forth.

W WYY w wwewyvys
Given under my hand and cfficial seal, this 15th day of November , 1993 .

&

NOTARY LIC

Commission Expires
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UNOFFICIAL COPY, .

EXHIBIT “A"

LOAN NO. 8382136

PARCEL 1: UNTT 115 TONITHER W2IH TTS UNDIVINED PERCEMNTAGE INTEREST IN THE
THE Oy PN ELFMENTS IN CTTY OOMYAS OONFYMINTIPM AS PELTNEATED AND NEFTNED
TN THE DECIARATION MECORDED AS MMCUMENT NUMBER 86-036613, AS AMEMDED WROM
TIME T TIME, IN SECTION 33, TOWNSHI® 40 NORTH, RANCE 14, EAST 0OF THE THIRD
DRINCIPAL MERIDIAN, IN OOK CQOUNTY, ILLINOIS.

PARCEL 27 . THE EXCLUSTVE USE OF CARDEN NUMBER 115,
TOR UNTTZLLE AS DRELINEATED ON SUOQVEEY ATTACHED 10O CUHE AFORESATR DECLARAT TN

OF (NINTYPITNT I,

A LTMIIED (XOPMON ELFMENT,

TAX TN #14-33-315-101=-101%

COTONLY KNEN AS: 641 fv. WILLCW, UNIT#115, CHICNC, IL 60614

ALL STATES EXCEPT FL

GF139.1 {07.268.93] HIDA
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