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MORTGAGE AND ASSIGNMENT OF RENTS |
{(Variable intorast Rate}
{Revolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SF(LS THE PROPERTY, YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.
THIS MORTGAGE AND ASS'GNMENT OF RENTS (herein "Mortgage ™) is made DECEMBER 21, 1993, by ana between, THOMAS

R. TISA AND ANN P. TiSA, IS WIFE (herain "Borrower”), and FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK, whoae

address is 135 Main Street, Sar. Srancisco, Calitornia 94106-1817 (herein "Lender™).

Borrower, in consideration of the inret (edness herein recited, mortgages, grants and conveys 10 Lender the foifowing, described

property located in the County of CQO %, State of Hlinois, DEET-11 RECORD~T o o $27.%0
Nalds . N . . . B ‘

SEE LEGAL DESCRIPTION ATTACHED HERZ (7 AND MADE A PART THEREOF. . TESSS5  TRAN 9731 DI/10/94 13166100

Permanent Index Number: 04-07-402-012 T:J-. ”‘gggﬁ’cbuﬂﬁ.rzﬁu&géz?a 7z

which has the sddress of 3905 WALTERS AVENLUE, 2.CATHBROOK , Hiinois 60082 (herein "Propesty Address”).

TOGETHER WITH all the improvements now or hereafiar erected on the Property, and all easements, rights, appurtenances
and remts {subject however to the rights and authorities given Jwerein to Lender to collect and apply such rents), rovaities, mineral
oit and gas rights and profits, water, water rights, and water s.ock, insurance and condemnation proceeds, and sl fixtures now ar
hereafter attached to the Property, all of which, including replacerten s and additions thereto, shall be deemed to be and remain a
part ot the Property caovered by this Mortgage: and all of the foregoir.g tagether with said Property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "Property '

REITITLE SEMACES & RT/-/25t

FOR THE PURPOSE OF SECURING the repayment to Lender of the iavoalring line of credit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (th~-"Agreement™} of even date harewith, in the
maximum grincipat sum of L.S. § 30000.00, or 30 much thereof as may be & dvarcad and outstanding with Finance Charges
thereon, providing for: monthly payments in accordance with the terms thereof, witt. the balance of the debt, if not paid earller,
due ano payable on DECEMBER 21, 2008; the payment of all further or future acvvices as shall be made by tender or its
SUCCESSOrs or assigns, to or for the benefit of Borrower, or his or her heirs, personal rer.es:matives or assigns, within 20 years
from the date hereof, to the same extent as if such future advances are made on the aa’e of execution of this Mortgage,
provided, however, that the totai principal secured hereby and remaining unpaid, including an s such advances, shali not at any
time excead the aggregate outstanding maximum principal sum of U.S. $30000.00; other s:»ms which mpay be due to Lender
under any provision of the Agreement or this Mortgage and all modifications hereof, with Fingnce Charges thereon; and the
payment of all other sums, with Finance Charges thereon, as may be paid out or advanced to. s ot the security of this
Mortgage and the performance of the covenarnts and agreememnts of Borrower contained herein or in the 2.greement.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has th7, vight to grant and
convey the Property and that the Property is unencumbered except for encumbrances of racord as of the dute hersof. Borrower

warrants that Borrower will defend generally the titie ta the Property against all claims and demands, subject to encumbrances of
record as of the date hereof. Borrower covenants that Borrower will neither take nor permit any action to subdivide the Property .

or any part thereof, .

92027V

Los 8ix {(6) in Nlooh Bim (@) in Archur T, MoIntosh & Co.'s Mias
Nille Estates, being a subdiviaiun of the South Ralf (1/2) o: u\:ﬂ
Southesst Quarter (i/4) ana that part of the Routh Half (1/2) of

the Bouthwest Cuarter (1/4] which 1ies East of Sanders Road of
Beetion 7, Township 42 North, Range 13. Zast of tha Third Principal .
Meridlan, In Cook County, 1llinois, aconrding to the Plat reqgiaterod

48 Dogument Number 1283197.
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Borrower acknowledges thau Mth E:n[ed lyC lAl.—OIOCSO.JﬂOHﬂYhBI things, a revoiving line of

credit up to the maximum principal sum stated above, & varlable interast cate, raferred to in the Agieement as “Annual
Percentage Rate, Bijd thiy v §J dnder to cancel futire advances for reasons other than default by Bosrower. Reference is
matie to the Aweemdm {ob the spbclflc terma, covenants, conditions and provisions thereod which are incorporated herein by this
referencs. Any term not herein defined shall have the meaning set forth in the Agreement.

COVENANTS. Bortower and Lendsr covanant and agree as follows:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Borrower shall promptly pay when due in accordance with the terms of the
Agresment the principal and Finance Charges on ths indobtedness evidenced by the Agraement, logether with any |ate chargss, and othes

charges imposed undar the Agreemant.

2, TAXEB AND INSURANCE. Borrower shall pay, ai Isast tsn calendar da
condominium or planned unit develsptnent asdessments, if any), and ground rents af ing the Proparty. Bottawaer shall keop the impiovements

now existing or horeaiter eroctad on the Properity insuted ngainst loss by fire, harards included within the tetm “axtended coveiage™, and such
othor hazards (coflectivoly referred ta as “hazarde”} as Lendsr may require, including but nct limited fo flood insurance tf the Propeity is localed
in & designated flood harard area. and in such arnounts and for such periods as Landet may tequica, but in 1o evoirt shall amount bo lews than
tho face amount of any obligation secured by any deed of trust, mortgage or other seourtly agraermont which has ot appeats to have prort

over this Mortgage (“Prior Lian™) plues the amount of the revolving line of oradit sscuted by this Morigoge, unless such amount excesdes the fult

toplacamant cost ol the improvemontas.

The Insurance carsiar providing the Insurance shall be chosen by Bortower aubjeot to
not be unrensonsbly withheld. All insurance policies end tenewals thaieot shall be in a Toim acceptable 1o Lender, ahall inchude a standard

maortgagee clause in favor of and in n form accoptable 1o Lendst, and shall provide that Lender will be given a1t leput thurty (30) days' prior
written notiga in Lhe event of cancsllationr o1 reduction of insurance coverage. Lender shall have the nght 1o hotd the polic as and renawals
tharaof, sublect to tha terma of any Ptior Uen. I Borrowat makas the plemivm payment direcdy, Boriower shall prompily turnish 10 Lender all
ranswal notices and, if reor:ested by Lander, all receipts of paid premiums. If policiss and ranswals ate held by any other persan, Bosrower shall

supply coples of such to 'emler within ten calsndar deys after issuance.

in the event of loss, Bor>wer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nol mada
romptly by Borrower. Su'.jec? to the rights and terme of any Prios Lien, the amounle collectad by Borrower or Lendor under any hozaesd
neurance policy may, at Lend it'c sole discretion, sither be applisd to the indeblednass secured by thie Morigago and ih such ordar a8 piovidad
in paragraph 3 or be releassd ‘0. 3r:eowaer for use in repeiring or reconstructing the Proporty, and Londer is heteby irrevacably authorized to do
any of ebove, Such applicatira o' relosse shall not cure ot waive any defoult of notice of default under this Morigags or invalidale any act

done puteuant Lo euch notice,

If the Property le abandoned by Eorioz:at, or Borrower fails to respond 1o Lander in wriling within 30 calendar days from the dats notice is
mailed by Lander to Botrower that the Lsur_nce carrier of{ere 1o sattiz & claim for ineurance benalits, Lendor is irtevocably authorizod o setlle
the claim and to collsot and apply tha ineura sae proceeds at Lender’'s sole optioh sithut 1o rastoration of ropait of the Property or to the sums

sscuted by this Mortgage.

If the Proparty is acquired by Lender, all righ. title and interset of Borrower in and to any insurance policies and in und o the procoods
theraof resulting from damage to the Praperty shall } ecome the proparty of Lander to the oxtent of the sums socurad by 1ve Mortgage.

Borrower shell pay the cost of an ALTA policy of ti*ta insurance, with such andorsements as Lendsr shall 1aquest and eubjacl to such
exceptions as Landar may approve in writing, snsuring Jendur's intetest in the Property and shall cause to be provided 1o Londar at Buttower's
expanss such further endorsemenis as Londer may req /ost insuring Londer’s continuing lien priority over encumbrancos not of record ae of the

date hareof.

3. APPLICATION OF PAYMENTS. Unlass applicable lavy nioles otherwise, all Ruvmnnt- receivod by Lendsr under the Agresment and this
Mortgago shall be applied first in payment of any Finance Char( e p iy .ble undar the Agreament, then in paymant of any late charges due, then in
payment of any other amounts {exclucing principal) payabis tv._e.«dsr by Borrowsr under the Agresment or this Mortgage, and than to the

principal balance on tha ravolving line oi oredit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHRARGES: LIENG. Boriower shall fully and timely perform all of Boriowet’s obligationa
under any Prior Uen, including Borrowar's covanants to maka any payry snts when due. Lender can rely on any notice of default trom any holder

of a Prior Lien and may take any reasonable action nacessary, including Loader's payment of sny amounts that the holder of the Pror Lien
I pay or ceuss to be paid all taxes, assesementa snd

claims are dus, sven though Borrowsr denies that any euch default exiete. Bo rower s
other charges, finos and impositlons attributable to the Property and all enuv:'n¥(ances, charges, ioans and liens {cther then eny Priot Lien) on
the Property which rnay ettain any priority over this Mortgage and leasahold pi ymints or ground rents, if any. Upon Lendet's request, Borrower
shall promptly furnish to Lender receipts avidencing timely payment of asch ana'7 ve ;. item described above in this paragraph.

6. PREBERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDC A’ «iUMS: PLANNED UNIT DEVELOPMENTS. Borrawer shall
use, improve and masintain the Property in compliance with the law, shall keep the Piopr iy in good condition and rapair, including ths tepeu at
restoration of any improvements on the Property which mey be demaged or dastroyed, 7 ALu not commit of parmit wasts or permit impairment or
deterioration of the Property and shall fully and promptly comply with the provision. of anv-'aasss if thia Motignge ie on a leanshold. ! thia
Mortgage is on a unit in a condominium or plannad unit development, Borrower shall promy dy rerform all ol Botrowsr's cbligetions under the
dedluration or covanantes creating or governing the condominium or planned uhit davelof them, and constituent documants, all as may be
amesanded ftom titme to time. !f a condominium or Elannod unit develocpment ridor ie execul~d Ly Borrower and recorded together with thie
Mortgage., the covenants and sgreements of such rider shall bs incorporated into and shri sraend and supplement the covenants and
agrsements of this Mortgage as if the rider were a past hereat.

8. PROTECTION OF LENDER'S SECURITY. If Borrower faile to psrform the covenants ond agrecme/ita contained in thic Mortgage of in the
Agresmant, ot if any action or_proceading is commencod which affects Lender’'s interast in the Proasery ot the rights or powers of Lender,
Lender, without demand upon Borrawar, but upon notico 10 Bofrower pursuant to paragrsph 11 hareof, may, withoul releasing Borrower from
sny obligation in thie Mortgage, make euch appearances, defend the action or rrocooding. disbures such eunt, including reascnable attornay’s

foss, and 1ake such action ps Lander doeme neseesary to protect the security of this Morigage.

Any smounts dishurssd by Lender {uniese otheiwise provided or sgreed upon with Borrower) pursuent 1o/ thig saragraph 8, wilh Finance
Chatges thereon at tha Annual Percantage Rate from time to time in effect under the Agreement, shall becime e litional indebtednoess of
Borrower securasd by this Mortgage. Unlsss Barrower and Lender agres in writing to other terme of payment, such /a=_unte shell bo payable
upon natice from Lender to Borrower requesting payment thersof. Nothing contained in this ga.’aqroph 6 sheall jeoriire Lendsr 1o incut any
sxpenss ot 1aka any action hereunder and any action tsken shall not release Borrawer from any ol ligation in this Morigap..

7. INSPECTION. Lender may msake of cause tc be mads reasonable entrios upon and inspections of the Property,
give Borrowsr notics prior to any such inspections epscifying reasonable causs therefor ralated to Lender’s interestir t

EMNATION. The proceeds of any award or claim for domages, direct or consequential in connection with any candeitination ot
ndemnahon, are hareby assigned and shall bo paid 1o Lendor, aubject

8. COND
other taking of the Pr?erw, or part thereof, or for conveyance in lieu of col
1o the terms of any Prior Lien. Borrowsr agress to execute such further documente as may be required by the condemnation authorily to

affactuate this paragraph. Lender is hersby irravocably authorized 1o epply of release such monies raceived or make asttlemant {or such monies
in the same manner and with the same slect as provided in this Mortgage for disposition or settiement of proceeds of hazard insurance.

9. BORROWER NOT RELEABED:; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the tima for paymeni, acceptance by Lander of
ESVMM“ othar then sccording to the terms of the Agreement, or modification in payment terms of the sume socured by this Mcrtaagc grantod

v Lender to any succsascr in interest of Borrower shall not operate to raleses in any manner, the liability of the atiginai Borrowaer, Botrower's
successor in interest or any guarantor or surety thareo!, Londsr shall not be required 10 commence procee inge ngeinet such succeasor ot tefuse
to extend time far payment ar othaerwise modily payment terme of the sums securnd by this Morigage by resson of any demand made by the
original Borrowar and Borrowor's successors in interest. Any ferbearance by Lender in exercising any right or remady hersunder, or otherwise
afforded bg applicable iaw, shall not ba a waiver of or preciude the exercise of any such right or remedy. The procuremant of insutanca of the
payrnent of taxes or other liens or chargos by Lander shall not be a waiver of Lander's right as otherwise provided in this Martgage {o accelsrate
tha maturity of the indebledness secured by this Mortgage in the event of Borrower’s default under this Morigago or the Agresment which 1
seoures.

10. BUCCESBORS AND ASSIGNS BOUND; JOINT AND BEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. Ths covenants and agreaments
hersin contained shall bind, and tha rights hereunder shall inure, 10 the respective su sre, heirs, lagatees, dovieaes and assigne of Lendar
and Borrowsr, subjsct to the provisions of paragraph 18 hereof. All cavenants end agreasmaents of Borrower {or Borrower's succeasois, heirs,
jegatees, devinses and assigne} shall be joint and several.

rc boefore dolinquency, all taxos, nsssssmeonis fincluding
pcl

nfmmwﬂ by Landsr, provided thst such spproval shall

ro ddert.thal Lendet shall
s Prepary.

Any Borrowsr who co-signe this Morigsgo, but doas not exscute the Agreement: {a) i¢ co-aigning this Mortgags only to grant and convey
that Borrower's inlerest it' the Property to Lender under the terme of this Mortgage: (b) is not peraonalty liabie on the Agreement or unde? this
Mortgage; and (c) agrees that Lender snd any other Borrower hereunder may agtee to axtend, modily, forbear, or meoks any other
accommodations with regard to the terms of this Morigage without that Borrowsr's consent and without releasing or moditying thig Motrtgage

as to that Borrowser's interest in the Property.

The captions and headings of the paragraphe of this Morigsgs are for conveniance oniy and are nat ta be used ta interpfel of define ths
provisions hareof. in this Mortgage, whenaver the cantext requires, the masculine gender includes the teminine and/cr neuter, and the singular

number includes ths plural.




-

11. NOTICE. Except for any M’N @ FPF‘IA law :kAﬂ nin noth@vpl%y notice to Borrower {or Borrownr's
successors, hoirs, legatees, devia igasy plovidid folli ) rig all A yihand dpi orin?‘ it to or by meiling such notice
rs, helrs, legateas, davissos and awsigns) at the Proparty Addrses or at such

, by first clase mail addreesad to Borrower {or Horrower's succeseo

*other adidress as Borrower may designate by written nolice to Lender as provided hereln; and (b} sny notice to Londer shall bo piven by
rogistored or cortitied mail to Lendar at the following sddress: 1620 Kenasingtan Road, Suite 300, Ouk Brook, Il 80B21, ATTN: EQUITY
RESERVE CENTER, or to such other addrees ne Lendor may designate by writtan noties. Any notive provided for in this Mortgage shail be
deemed to have buen given on the date hand delivery is sotusity mada or the day notice is daposited into the U.5. mail system as first cinsa mall

* addressed as provided in this paragreph 11.

12. GOVERNING LAW-BEVERABILITY. The revoiving line of cradit sacurad by this Mortgage shall be censtruad and govarnad by the lawa of
the United States and the rules and regulations promulgated thereundar, and with laws of the State of lifinole nut contra therato or
inconsistant therawith. Any (aw of the State of llincis which would restrict Lander in engaging in activitiess which are not prohibites of it by the
laws of the United States and the rules and regulations promulgated thareunder shall be construed se inco

provislan of this Mortgage 1= construsd or interproted by a court of compatent jurlsdlotion to be veld, invalld, or unenfercesble, than such
provision shall e daemed separable from the remaining provisicns ond such decialon shall alfect only such provision and shall hct atteot the

validity or snforceability of the ramaining provisions of this Mortgage or the Agranment which it securas.
13. BORROWER'S COPY. Borrowsr shall be furnished 8 conformed copy of the Agresment and this Mortgage at the time of execution or
after racordation hersof,

14. AEMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and curnulative to an
Mortgago or accorded by law or squity. and may be axercised concurrently, independently, or successivaly.

-

vy other right or remeady under thie

15. EVENTS OF DEFAULT. In addition to the Event ot Default caused by sale or tranaier of, or pramiaen to eell or transfer, ol ar any part of
the Proparty or any Intersst therein, which event ie spocifically covered in paragraph 18 herect, sot forth below is a list of ovants which wilt
constitute Events of Dalault. The svents are: (a} Borrowsr Lails to meet tha puymant terms of the Agresment; (b} Borrower engages in fraud or
material misrapresantation in connection with Barrower’'s use of the revolving line of credit or Borrawer omitted material intormation in ar made
any false or misieadirg statements on Borrower's credit application; or {c Borrower's action or inaction adversaly affects the Property or

Lender's interest in the Property.

16. TRANSFER OF THE PROPERTY. If all or any part of tha Property cr any interest therein is sold or transferred bY Borrower without
Lender's prior written cunsent, excluding: (s} the creation of a lien or encumbranco subcrdinate to this Maortgage: or (b} the creation of a
purchass money securiy.in erest for housshold appliances, such event shall constitute an Event of Default hereunder and undor tha Agroement,

and Lander may, st Lander e option, daclare all the sume sacured by this Morigage to be immadiately dua and payable,

17. LENDER'S RIGHTS ¢#UN DEFAULT. Upon the vcourrenas of an Event of Default undor this Mortgage, Lendar shall have the right (but
hgn\ionn haraot, at its oplion, 1o

not tha obligation) and without/nntice or demand upon Borrowsr and without relapsing Borrower frormn any ob
s and may make or do this in such manner end to such sxtent ss it may

daclare all sums eecured hereoy immediately due within thirty (30) da Y k

deam nacassary to protect ths verarity hereot. if Borrowaer is in default aa described in paragraph 16 and 18, Lendar shall have each and avery

one of the following rights in adaitivn "o the right of foreclosure by judicial proceeding and sale of the praperty: (8} offast any amourt owing by

Landar to Borrower against Borrcwer s Jsbt to Lendar; (b} apply any money which Landar may have in ite possession (such as balances In the

sacrow account, fents, condemnation or I durance procesds] against the indebtadness awing by Borrower to Lordder; and {c] enforce any other
8.!) and (b} abova shell cure eny default or relieve

legal right which Lender may have., No s.:h offest or application as mentioned in items
Betrower from the obligation 1o pay any. irsteliments or perform any of ita ather obligatione owing under tha Agrasment snd Morigage aa thay
becomae dus, . .

18. ASSIGNMENT OF RENTS: APPCINTMAEN' OF RECEIVER: LENDER IN POSSESSION. Ac additional sacurity hereundor, Borrowar h-ub'y
assigns to Lender the rents of the ProportyP, Ltuvin3d that prior to acceleration under paragraph 17 hereof or the occurrence ot an Event o
Default hareunder or abandonment of the Prope (y, Borrower shall havs the right to collect and retain such rents se they become due and

payeble. -
Upon acceleration under paragraph 17 hereof aor ¢ band >nment of the Property, Lender, at any time without notice, in person, by agent or by

judicialiy appointed receiver, and without regard to the adenuacy of any security for the indebtednase secured by this Mortgaga, shall be entitled
to enter upon, tske possassion of and manage the Propcty, and in its own nama sua for or coliect the rents of the Propsrty, Including those

ast dus. All rents ccliected by Landar or the recaiver shud he apPIied firet to payment of the costs of oporation a management of the
gropertv and collection of rents, including but hot limited to /echivar's foes, pramiums on receive!’s bonds and reocsonabie sttorney'e fecs, and
then o the sume sscured by this Mortgage. Lender and the 7 cver shall be liable to account only for thcse amounts actusily received. The
entering upon and 1aking poseassion of the Propenty and the coli <iion and application of the rents shall nol curo or waive any Event of Dajault
or natice of default hereunder or invalidate any act doné pursuant to such notice. . e e . P .

or reloase of any Hezsrdous

19. HAZARDOUS SUBSTANCES. Borrower shall not cause or jermt the prasal;lca, use, disposal, storage, .
na alse to do, anything alfecting the Property that is in viclation of any

Substances on of in thae Property. Borrower shall not do, not slflow a.wvo
Environmental Law. The preceding two sentences shall not appiy to ‘ne presence, usse, o/ storage on the Property of emall quantitios of
Fiazardous Subetancaes that ara generally recognized to be apprapriate to tornal residsntial usse and to maintenancs of the Proparty.

Borrowar shall promptly give Lender written notice of any inveatigatio,
regulatory agency or private party involvin? the Property and any Hazardous S:hetance or Environmental Law of which Barrower has actual
knowladge, If Borrower learne, or is notified by any governmental or regulitoi/ authority, that any removal or other remediation of anx
Hazardous Substance affacting the Property is necessary, Borrower shall promott, take all necessary remeadial actions in accordance wit

Environmental Law.
Ag used in this paragraph 19, "Hazardous Substances™ are thosu substances d/Airsd as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, Ksrossns, other flammable or toxic.rLiroleum products, taxic pesticidas and herbicides, volatile
or tormaidehyde, and radicactive materisls, As urasa ‘n this paragraph 19, “Environmenal Law” meeane

solvente, materials conteining asbestos
sdiction where the Property is located that ralute to healtl, safitv or environmentsl protection.

fedoral laws and laws of the juri

20. RELEASE OF MORTGAGE. Whan the Agreament is tarminated, either at the Fiar’ Payment Date or otherwise as provided in the
Agreement, and provided that Lendar has bean paid all amounts due urder the Agreement snd hiy Mortgage, Lendar will discharge and release
this Martgage by delivering a certificate stating that this Mortgaga has been satiafiad. Borroviar paress 10 pay Lendar a fee for preparing the
cartificats equal to the Issssr of 830 or the amount parmitted by epplicable taw, and Borrovier igrees to pay the cosl of racarding the

cartificate.

21. REQUEST FOR NOTICES. Borrower requesis that copies of any notice of detauit and notice o\ sals he addregssd 1o Borrower and sent 1o
the Proparty Address. Lender requests that copies of notices of forsclosurs from ths holder of an lisn ‘wiich has priority over this Mortpage be
sent to: 1520 Kensington Road, Suite 300, Oek Brook, IL 60521, ATTN: EQUITY RESERVE CENT R.

conditions and provieions of ths Agreememt suc ied by this Morigage are by thie

22. INCORPORATION OF TERMS. All of the terms,
évent of Default hereunder

refarence incorporated herein ae if set forth in full. Any Event of Defsult under the Agresment ehall constitcs~' p
without further notice to Borrower.

23. TIME OF ESSENCE. Time is of the eseance in this Maortgage and Agrsemant.

24. NO ASSUMPTION. Becauss the extansion of credit harein is based upon Mortgagor's personsl linancial circu.ir ar cos, ths Agraemsant
and this Mortgage may not bs assumed by any third party. Any attempted assumption may raault in accelaration of hu enlire indebtedness

seocured hareby.

NON-UNIFORM COVENANTS. Borrowsr and Landar further covenant and agroe as follows:
breach of any covenant or agreemant of

26. ACCELERATION; REMEDIES. Except as provided in paragraph 18 herscf, upon Borrower's
when due any sums sacured by this Mortgage, Lender, prior to accelaration, shall

Borrower in this Mortgage, including the covenanis to ps
give notice to Borrowor as provided in paragraph 11 hereo epecifying: {(a) the bresch; {b) the action roguired to cure such braach; (c} a dats, not
loes than 10 days from the date the notice i« maited to Borrower, by which such breech must be cured; and {d) that failure to cure such breach
on or bafore the date specified in the notice may result in accelaration of the sums sscured by this Mortgage, foreclosure by Ludiclal proceeding,
and sale of the Property. The notice shall further inform Borrowar of the right to reinstate after acceloration and the right to assert in the
fareclosure proceeding the nonaxistence of a default or any other defense of Borrower to accoieration and foraclosure, If the breach is not cursd
on of befare the date epscifisd in tha notice, Landor, at Lender’s option, may declare all of the sums secured by thise Mortgage 1o be immoediastely
due arnd peyable without further demand and may foreclose thin Mortgage by judicial proceeding.- Lender shall ba entitlted to coliect in such
p::'ce.e‘ding all expsnees of faracloeurs, including but not limitad to, reasonabls attarneys’ foas and coste of documantary avidancs, ahstracts
and title repuria,

26. BORROWER'S RIGHT TO REINSTATE. No!withsmndin% Lender'a accsleration of the sums secured by this Mortgage due to Borrowar's
breach, Borrower shall have the right to have any procesdings bagun by Lander to anforce thie Mortgage discontinued al any time priof to entry
of a i’udgmant entorcing this Mortgags if: {a} Borrower paye Lender all sums which would be due under this Mortgage and the Agreement had no
accelaration occurred; (b) Borrowar cures alt breachas of any other covenants or agresments of Borrower contained in this Mortgaga: (c)

and agreemanis of Borrowser contained in this Mo

Borrower pays all roasonabla expenass incurred by Lander in anforcing the covenants rigage
and in enforcing Londer's romedies as provided in aragraph 26 hereof, including, but not limited to, reasonable attornays’ fees; .n3 aﬂ
Borrows: takes such action as Lender may reasonably requira to sssure that the lien of this Mortgage, Lendar's interest in the Property end
Borrower's obligation tv pay the sums secured by this Mortgage shall continus unimpaired. Upon such payment and cure by Barrower, this
Moartgage end the obligations secured heraby shatl remain i

27. WAIVER OF HOMESTEAD. Borrowar horeby waivas all right of homestead exemption in the Property.

n tull force and effect ae if no acceterstion had occurred.

nsisteni and contisry therawith. If any

c'aim, demand, lawsuit o7 athor action by any governmentai or .
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UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
emcreener AND FORECLOSURE UNDER SUPERIOR. --rervoe-
MORTGAGES OR DEEDS OF TRUST \

8orrower and Lender raquest the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority aver this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Qak Brook, I
80521 ATTN: EQUITY RESERVE CENTER. ot any default under the superior encumbrance and of any sala or other
toreciosure action.

IN WITNESS WHEREOF, Borrower has exacuted this Mortgage.

T Foowea & Ting P A aP

soRrower _ THOMAS R. TISA gsorrower ANN P, TISA
i
BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF Coo k' . __}ss.

1 Ane gtu _p:ﬁ_ , a Jjotary Public in and for ssid county and state, do hereby certify that
Themas R._ aa Ann F Fiag parsonally known to me to be the same person{s} whose
name(s]} 24 L subscribed to the foregoing instrumant, appeared

beftore me this day in parson, and ackn&."ledged that -+ he Y signed and delivered the said
instrument as 4 free voluntary act, fir the uses and purposef therein sat forth.

Given unider my hand and official seal, this 57_.{ f{_ day of égwm ber, 19 43 .
WITNESS my hand and official seal.

R . mmw
My Commission Expires: ¢/"/ 76 *OF-ICIAL SEAL*

ANNE KUBICK
Notery Put i, tate of lllinols
Oominission "cpirey
NOTARY SIGNATURE %v’ AAN

St

825-5037940

74781
EQUITY RESERVE {(IL-7/93)




