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LINITED PARTMNRBHIP
1759 LAKE COOK RGAD
NIGOLAND PARK, ILLINCIE 60035
(708) 558-1546

s« REVIBED-MAY 13, 1993 #e¢

1. JOBBPH LACHMAM and HELEWE LACENAN, Purchaaers, herchy
agree(e) to purchaee, and WOODOAKS DEVELOPERS LINITED
) | PARTNRRARIP, the 8eller agrees to sell, at a purchase price of
L5 0007 gensroe0R90, upon the termm hareinafter set forth, the following
real estate in COOK Couniy, Illinols, legally deascribed in
" ljk Exhibit "A" shich is attached hersto and made a paxt hereof,
’ which sald property is commonly known as: Lot number 2 in Danial
.- Court, 7 rthbrook, Xllinois. Baid Puxchase Price shall include:

—

(a) The xeal property described abuva.

{k) Al} architeot's teen. )
{c) All cunta of permits and inapectiona.
(4) A1l fees Zor municipal and private utility hook ups.

(s) Complets_nonstruction cogts including but not limited
to: mll lsbor and matarials, excavation, foundation, frxaming,

masonry, concrets flitucrk, elastrioal, plumbing with fixture
hookup, HVAC, roofing, intarior and exterior painting, f£leod

gontraol, alarm ayatam initalled.

Not inoluded in Purchasr. Price are ocarpsting, refrigerator,
trash compacstor, and Purchaseir’ audic and data wiring, which
{tams shall ba Purchasers’ rasponsihility to purchase/imstall.

2, Tha Seller agreese to causa ‘the construction upon naid
property of a new single feamily dwellipry, in accordance with Flan
No. __, Prepared by JUANITA LAZ0dU of LAMDAU ASHOCIATRS,
436 rrontage Road, Northfield, Xllinoim ¥4593, archltect, a copy

. of which is attached heresto as Exhibit "RY and made a part
hoxeof, Exterior Elevation No. _and in accordance with
the Spacifications Shest attached hereto apnd =sius & part horeof

as Exhibit “c*.
. e (_) .
A. Construotion "Beginning Datae® shall ba no lakar than Juss { 53‘£3u
d0, 1%93. il

B. Construction "Complsticn Rate" shall ba no laters “han

11 Seweewy=-15, 1994.
>/ (/) d’d\ paRRCH ’
\‘ C. IMMEDIATR CONTINOBRNCIESS %his Agraesment comtingant upcs
'{/' Purohass-a’ und Ssllers approval of Architect’s Plans within
fourt-en (14) business days after execution of this Agreement,
and, Purchasars’ and Seller’s approval of 8pacifications Bhest
within fourteen (14) busineas days after axecution of this
) Agreemont both of which approvals shall bhe aignified by the
parties signing-off on tha face of sald Plans and Bpeaifications.

LEGAL: LOT 2 OF THE WOOD '

) OAKS COURT RESUR OF THE

TEFrEC) JROCH v PART OF COUNTY CLERKS SUBDIVISION OF THE
260/ . DEOL/ 4300 E. 1/2 of S.W. 1/4 of SECTION 07-42-12.

!
o1'c. . 60 P \
L ({ﬁ/ﬂ f 3 ADDRFSS: 1414 Daniel Ct,, Northbrook, I1.
... PIN NO: 04-07-301- -
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The purchass price for tha abqve-utatéd property shall

3.
bo $438p000000 and shall be paid as follows:
¢ (pf,_“.“n 20 WAL EL, ST
Ok y (a} Qekyseweon {lesa $5,000.00 already
d%#- remitted) shall bs paid to the Seller
}Lﬁ concurrently with the sxecution of thie
aqreewment, as the doposit money to ba appiied

on said purchase vwhen consummated.

(o /g %, 1 0. S

. ﬁi {h)} Gasyveoyed shall be paid to the Seller within
'L— five (5) days after Beller shall serve written
t notification upon Purchaser that the roof has been

completed, and Purchasers’ architesct or Conatruotion
Consultant shall have inspactod the pramises and given
approval of fellex’n compliance with ¥lana mnd/ox

Bpooifioationn up to that point.

COE a 3400,
K2 JE “{c) sawvewsser ohall be paid to tha Seller
wicthin five (%) days aftex Seller shall serve

vritton notification upon Purchaser that the
drywa’f hao baen comnpletsd, and Purchaners’
architiuct or Construotionm Consultant shall
have lispscted tha premisess and given
approval o€ £sller’‘s compliance with Plaas
and/oxr Apsocific=tions up to that paint.
~ 53Y Woren g2
szga f{%i {d} Sssrsamecsy bring the halance of the
purchase price (exieph for extras, credits or
Fﬂ" prorations required l:cxrasundar) shall be paid
to the saeller on the cluaing date, provided
that the residence shall have been
substantially complated, ard Purchassars/’
architect or Construotiom coraultant shall
have inspacted the premimes zwl given
approval of 8Seller‘s complianva sith Plans
and/or spscifications up to thal point, AND,
Kunicipal Authority shall have issued itas

Temporary Occupancy Paralt. rﬂaro&

4. ‘The time of closing ehall be no-seenei—han-sin—{6t
mentho—after-the-date-the-building-porntt-for-pald pion-is-ingued
by-the—appropr Llate-gevernmantei-authority on January- 15, 1994 or
sooper, provided title has bean shown to ba guod or ottervise
suosptable to Purchasars and all ather torms and provisiups of

this contract have been complied with.

5. The sale may be olosed through a deed and moncy eacicw
at a licensed Illinois title company, in accordance with the
general provisions of the usual deed and money escrow agreement
then in use by the title company, with such spscial provisions
inserted in the escrow agreement as may be required to oconfornm
with thie agreement. The cost of such escrow shall bt borne by
the Purchaser. Furchaser angd Seller agrees to cause the areation
of such escrow at least twelve {13) daye prior to the intendaed

(g gz
i

2 04027593
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cloaing date. Purchaser and Seller arraeu to conblete allfcldaing
paperas and to cooperate in tha creation of such escrow proaptly
upan the request of the—Seller aithar party and within the time

perioda herelnabova set forth.

6. S8aller shalil deliver possession to Purchaser whem the
sale has bean closed, along with all keys clearly labellaed,
garage door transmitters, warraxty and instruction pookletw.

7. Phe-abave-stated-purchane-prise—inoludes-the-base-prion
for-said-residonve—and-Lot-and-atl—ef-the-ttens-oonteined-in-the
speoification—ottached-horetor—seller—agress—to-—provide—all
materiniay—laber-and--ali-building—penito—and-to-do-avarything
reguired -sf-the—Seller-by-thin-agreemont, Notwithstanding any
other pruvlsion herein contained to the contrary, in the event
that Beller ehall he unable to obtain csrtain materials or
supplies at 7oy time or from time to time, the Seller shall have
the eniljeten’ right to aubstitute other materlale of equal
quality and utility only upon wxitten approval of Purchasexs, as
doternined-by-soler—in-the-enareise—of-ito-—sele-disaretion.
Purtherporer-Sellies—exprennly-resorves—the-right—te-deviate-frem
or—-aitop-the-plans-er—ypeetfisations,—ifreagenshle—in Gellepls
sole-digoretient- proviased—hewever—that-no-suoh-ohange—sholl—he
aado-in-any-of-the plana er-speeification-which—witi-rakerially
reduqe—the—valua—oai-the-r23idencer-as-detersined-by-Seldlor—in—tha
exersise-ofi—it-solo—digeretion—Ail-deviations-from—dinensions
ahavn—in-the-pien—will-—be-with o r-nemmal-eonstruotion-toleranee.
There shall ba no dsviation frox or slteration of the Flans ox
fpecificationn Sheet raeferred to (boye without prior written
approval of Purchssers, gxcepk ae Lo vhanges within normal
conatruction tolerances.

. 8. Seller agrees that all materials to be used will be now
and of bigh guality, and Seller further agr-as that the work
ghall be done in a neat, good and workmanlike minhnaer and that the
resldence will comply with all applicable son!ng and buildiny

lawa and ordinances.

9. Seller agrees that the reaidenve will be ¢ubstantially
completed and habitable en-er-before within five (3) daye prior
to the closing, and approved for accupance by the applicuple
Governmental Authority on or prior thersto; providaed, hoveves,
that the Seller shall have no llabllity whatever for any dalav
causad by or resulting from inciement weather, strikes, or
material shortages, any act of war, riot, insurrection or any »sct
of oivil disobediance, fira or other casunlty, modificationm,
changes, deletlions or extrar requested by Purchawmer, any sat of
interference, hindrance, harassment or delay on the part of the
Purchaser, or in the avent of the failure of Purchaser to pay any
sume of money as when hereinabove required, or for any other
causa or delay which ls in fact beyond the control of Seliler or
without fault on the part of Eeller, f-oonpleotion—ef-the

walko—and -drivevaye-prior-te-—elosing-ahall-not—eanstitute-—a
defauit-hereunder-par-encuse—-the-purenoser-£ron—alasing-the

-~ .
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purchases—provided;~howoyver—that-the—gellerin-obligationa-to
provide-gueh—walka-and-urivevays-ghail—eontinve-—and-survive-the
eloningand—bo—eempleted-n Npenpe—aa—86on—an
reasonable—prastioalr. The term{s) "subatantially complete" or
rgubstantially complaeted" shall mean at a minimum, that all
living arsas ere fully habitable for usme by occcupants with all
HVYAC, electrioal, plumbing and sanitary systoms/fixtures
installed and in working order, AMD, that the governmantai
authority han or is immadiately prepared to innue its temporary
oocupancy ocertifionte. Any dispute in datermining whether or not
the property shall have been substantially completod and
habitable shall be resolved excluaively by certificate of tha
architect nomed above, ar by Purchasers’ Comstruction Consultant,

at Purcrassra’ aption. .

INSFELZTION PRIOR TO CLOSING: Within five (5) days priorx to
the closing zf the transaction, 1t shall be the duty of the
Purchaser to-inhspect the homm, and presant ta tha Seller at that
time a written jist (l.e., "punoh liat®™) of any dafects in
workmanship and/cr materials, which list le to be signed by the
Purchaser and 8sllor. Fallure of Purchaser to inspact thie home
prior to the date escab)ished by-Seller for closing shall not ba
aground for deferriny ihe closing of title, nor the impoasition of
any condition upon closing. As to those items seft forth on such
1iet which ara truly detocta in workmanship and/or matsrials,
kesping In mind the standarsz of construction prevalent in Caok
County, Illinoie, the Seller ztall be cbligated to gorrsot the
same at its cost within a—reascnable-peried-es—tine 45 dayn after
closing, except as to conorete wirk whioh may be dalaysd due to

weather conditions; however, tha Seiler's obligation to correct

same shall not be grounds for defercsig the olosing nor for
imposing any condition upon the olosii¢. This oclause shall
surviva the closiny contemplated harein; and delivery of the deed
to the Purchaser. In ths event that Belluy Jails or rafuass to

- corract and/or fimish the "punch iist" items wlthin said time
psriod, then Purchassra may have said work completed by their own
vorkmen and claim an amount sufficient to cover sheir actual

coats of completion.

10. If this contract is terminated without Purchaser’s
fault, the sole right and remedy of the Purchaser shall ua the
regcision of this agrecment and the rsturn to Purchaser o’ all
oarnest monies tharetofore paid by the Purchaser. In the uvont,
hownaver, that the Purchaser shall fafl to make any payment lizirein
required within ten (10) days after such payment is due, or “hg
Purchaser shall fail or refuse to perform any othar oblligation of
the Purchaser under this agresment, er—fail-to-orette-—and—fund
the—egerow-—as-hereinabove-provided, then, upan five (5) days
writtan netice to the Purchaser, all earnest monies theratofore
paid by the Purchaser shall bhe retainoed by the Seller a#f
liguidated damages, and this agreement shall thereupon become
null and vold forthwith, without any further action. In the evant
that the transaction shall close hut he delayed as a result of
the Purchaser’s failure to pay any monies as when required

MAY-17-1993 12:11 3124634600
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thersunder or for any other defsult of Purchaser, then the
Purchaser agrees to pay to Seller, at cloaing, {in conalderation
of Beller’s forbearance and consent to such delanyed closing, an
additional purchase price, a sum oqual of $200.00 per day to
bagin aocoruing 14 deys aftar stated closing aate, provided all
othar ohligations of Beller have baen complied with. Xn-the-avenhk
that—-the—Purehanor-desides-to-take-the—Bellorto—opedit—fon

ki tohen—oabinets;—ailor—plinbing-fivtures,—eto—and—it—resuite—in
a—delay -of—bhe—aleaing-the—Rurohaser—wili-be—charged-the—sun-of

$260+60-per—dayr

11. WOODOAKS DEVRLOPERS LIMITED PARTNERSIIP, tha Saller,
aqrees Lo seall the real estate and the property described above
at the price and on the torms aet forth herein, and to convey or
cause to be conveyed to Purchaser title hersto (in joint tenancy
or tenanuy by the entirsties) by a recordable Trustees Desd, wiil
ralease of homestead rights, and a proper bill of =mals, and
contractor’r - lien waivers subject only to; building lines,
covenants, conditions and restrictlions of record, private, public
and ntility esszments and roada and highway, if any, general raal
egtate taxes for tha year 19931 and subsaquent years, applicable
building and zorniig laws and ordinances, and acts done or
suffered by or judquents against Purchaser or anyone clalming by,

through or under Purchaser.

12. Purchaser—shail-Lhave-hio-ehelee—ef—uolor—weiestions
{unlegs—elvrendy—instalied-<--sompletcd—in-—the-roaidenso-nt—the
time-of-oxecubion-ef-this—ayrsment)-with-reqgard-to—ali-surfaces
to-be-—painted,;-hriek—vreelr—ahingles—tile—evounter-topma-and
eahinets |-provided;—however;—thaeFurehaner—shali-—daesignabe-hie
soler—ehoieesand-nake—sush-ssleociera-within- ten—{i18)—days-ofber
selier—shali—initiallyrequest—ouah~rwharninstien—In-the—-event
that—Purohaser-shatl—fail—to—nake-—sues peleotionn-with-oaid-—310
day—peried,—the-Gellor-unilateraliy-—shas~ pa-authorised—te-make
sueh—deternination—All-eush—eolier—seleationa—from—aanplen-or
eharts-to-be-pade-availablie-by—Heller. All rpenifications
pertaining to paint, brick, roof, shingles, ti’e, counter tops,
cabinets and all other cosmetic and appurtenanqc speoifiocationn
shall be fully set forth in the fpecificatlona EXaric which shall
ba wigned-off on by Purchasecrs and seller pursuanc to the
Contingencies paragraph contained herein. Purchaser will not he
permitted to select the eame brick, exterior paint colol or

- axterior roof color as may exiat or have been selected wilhk
respect to any other home previously contracted for on any

adjacent lot.

13. 1t {s expressly understood and agreed that no changea,
alterationa, modifications, delations or extras need he prodead
or supplied by Seller unlesa the same shall have heen oxpressly

authorized by the Purchaser and approved by Seller in a separate
written inatrument signod by the Purchasar and a duly authorized
agent of Seller. Such written finstrument shall specifically met

forth the natura and amount of the additional cost or credait, and
Purchaser aqreeas to pay to Seller 100% of additional cost(s} upon

MAY-17-1993 1212 3124634080 P.B5
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execution of sald instrument.

#BXTRAS: If the Purchaser requests any alterations or
wodifications or extras, such work ehall be authorized In writing
by the Purchamer and pnid for in advance. If any of sald
alterations, modificationa or extranm are omitted, tho Beller
ehall refund the cost of each item omitted, and thereupon Seller
shall be relieved from any rosponajhllity or liablility concerning
sane, Payment for any altorations, moditlicaticns or extras
ordered for the uubfoct unit are not refundable and shall ha
conafdernd as additicnal purchass prlce purouant to the torms and
cond{tions of this ayrsemant. Purchassr ascknowlaedges ho will not
try to nake sido agrecmenta with Sellers tradesmen working on the
Job. 2ny work done aon tha job not authorized through our office
will imreciately and automatically bear a service fee paid to
Seller that day. All other work on site will be stopped until

payment is wude.

*CONSTRUCLYON BY PURCHASBER’S AGENT: Purchaser agrees not to
hire or employ ary contractors, subcentractors or any other
parsons, firms or corponrations, to da any work in or on the unit
while said unit ias urder conatruction, until after closing and
title and possession to the unit has been transfexred to the
Purchaser, unless Purchaszr first cobtalne in writing the Seller’s
perriesion. Notwithatandiry snything contained im this paragraph,
rurchasars shall have the réput to have their own contraotors
install their audio and data lip=s prior to inatsllaticn of the
arywall on a date to be coordinated in writing with Beller, and
snid approval sbhall pnot he unreasvnsbly withheld, Purchaser
waives all liability of seller fox uny work Purchaser’e agent's
perform. Purchaser's agent’s must supalt to seller prior to
entering the premises and performing ury workt

1. A certificate of insurancs, o; evidance of coverage

under Purchasers’ homeownsr’s paiicy.

2. Cevirifiention—ef—unisn-contraote poabus.
NO WORFK WILL BE ALLGWED WITHOUT THE ABOVE DOCUMNENTATION.

14, This contract is subject to the /oilowing
conditions and stipulations:

(a)} Seller ahall delliver or cauge to be dellvar to
Purchaser or Purchaser’s agent within fourteen daye nriar to
the time of cleaing, or through the escrow, a title
compitnant for an owner’e title insurance company in tac
amount ©f the Purchase price, covering title to tha real
eatate on or after the date hereof, showing title Iln the
intended grantor subject only to (i) genaeral exceptlons
contained in the policy, (il) the title exveptiona set forth
above , and (ii1) title exceptions pertaining to lians ur
encumbrances of a definite or ascertainable amount which may
shall be removed by the payment of money at the time of
¢losing or prior theresto and which the Seller may so remove
at that time by using the funds ta be paid upon ths delivery
of the desd (all of which are herein referred to ag the

6
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pernjtted axceptions). Tha title caommitmant shall be
conclusive svidence of good title as therein shown ae to all
matters insured by the policy, subject only to the
exceptiong ag thermin stated. pald title commitment mhaill
be an ALTA foram p~1970 and shsll guarantee the Purchasor
againat any unhracorded machanic lian claims.

(b} If the title cosmitment discloses unpermltted
exceptiona, Seller shall have thirty, (30) days from the
date of dalivery thereof to have the excebtions removed from
the commitment or have the title insurer commit to insure
againast loss or damage that may be occasloned by such
axceptions. If Seller falla to have the exceptions removed,
or-in the alternative, to oktaim exceptions within the
vpnified time, Purchaser may terminate this contract or may
elest. upon uotice to the Beller within ten (10) days aftor
the ®ypiration of the Jo-day perlod, to take title as it
then ‘s with ths right to deduot from the purchasa amount.
If Purctacer doea not so eleat, this contract shall becone
null and vo'Q without furthar actions of the parties, and
%1] monies thcretofore pald by the Purchaser shall be

raturnad to the-Purchaser.

(c) Water and othei wutility charges, fuals, general real
entate taxes and other nimilar items ghall be adjusted ratably as
of the time of closing. Tle amount of the current general real
sstate taxes shall be prora’.el on the basis of the amount of the
wost racent ascertainable taxas. All prorations are final unlesas
otherwise provided herain. Selle. shall pay the amount of any
stamp tax imposed by State law o the tranafer of the title, and
shall furnish & completed Reml Estots Transfar Tax Declaration
signed by the 8sller or the Saller’s roant in the form raguired
pursuant to the P«al Eatate Tranafer Tax 4ct of the State of
Illinois. All other taxes imposed on ths tvransfer of title shall

- be Purchaser’s obligation.

{d}) The provislons of the Uniform Vendecs and Purchaser
Riek Act of tha State of Illinois ghall be appliczble to this

contract.

(a) 6eller agrees to provide Purchaser, at clo=ing. with a.
"Location Survey® showing the residence upon the above deicribed
Lot,

{f) Tine is of the essence of this contract.

{(9) All notices herein required shall be in writing and
shall be perved an the parties at tha addrasases
following their signatures. All notices shall be by
reglstered or certified wall, return receipt requested,
or by FAX transmittal followad by mail delivery.

(h) Purchaser and Seller hersby agree to make all
disclozures and do all things necessnry to comply with the

MAY=17-1993 12:15 3124634088
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applicable provisiona of the Real Batate Bettlemont Procedures
Act of 1974, In the svent that either party shall fall to make
appropriate disciosurs when asked, such failure shall be i
considerod a breach nn the part of said party.

J

(1) Purchaser shall not assign or tranefer thie agreement
aor any of the Purchagor’s rights heresunder without the prior
written congent of the Seller, and any attempted assigmment or
trangfer contrary to the provipiona hereof shall be vold for all

purposes.

#nLoSIGNMENT RIGUTS AND BINDING AGREEMENT: Notwithstanding
arv.iing to the contrary, Furchaser agrees that this agreoment
shall nzt be aseigned or transferred by Furchaser without the
writtea conment of the Seller. The fact that Beller refuses to
give ita Gensent to an assignment by Purchaser will not give rise
to any clada for damages or other relief agalnst Seller. In the
evant that Pvzchaser in a corporatian or other businesa entity,
trustes or noalnee, a transfar of Purchaser’s equity, baneficial
or principal ircrieata constitutes an impropor assignment of this
agreement. Purchadec further agreca that Sellet shall, at lta
sole discretion, havs the right to freely assign or otharwisa
transfer all of its rights and obligations, including payments,
under thia agreemant end <habr-upen—esaumption-y-Selierie
asalgnoe-of—ali-abligntisns-undor-titig-agreencnt—teiler-ahali—be

retfevid-of-ali-ebligatione- ko-Purchaper.

In the event of furchasei's death, demiza or loss of le?al
cantrol of Purchamer’s affaire, taiy agreement shall be binding
upon Purchasar'’s helra, successors, sxecutors and legal
representatives. In the event that Purchaser has received
8eller’s proper consent to assign or olherwipe transfer this
agreement, it shall be binding uwpon anyco: receiving Purchaser’as
interest. In the svent thaot Purchaser ia'2 rorporation or othor
.puminens entity, thin ayreement shall be winding upon any
succesacr corporation or othar entity.

(}) Purchaser hereby represents te the Bells: that it has
had no dazlings with respect to the above-describes property with

any real estate broker or real estate person.

(k) Furchaser shall have no right to possession for any
purposge prior to the closing. Prior thereto, the property ghall
ba under the smole control and exclusive pomassaion of the griler.
Purchaser acknowledgesa that if he or any member of his family,
hies invited queats or friends shzll enter the premlses prior to
closing, sald entry shall be at tha soles risk of Purchager and
without the consent of Sallar, except that Purchaser may enter
the premisea on weekenda or during such periods when construction
ie not taking place upon the premisas, so long as the Purchaser
underatands that in so doing he releases the Seller and ita
agents from any claim he may have for injuries or demagen to the
person or property of the Purchaser or any invitee of the
Purchaser. Purchaser further agrees to hold Seller harmless and

MAY-17-1993 12:16 3124634088 P.b2

94027893
.




AR B0 AT A CEAE NI AN el i

UNOFFICIAL COPY

indennify it from any vlalm for injury or damage rasultlng from
Purchaser or invitea entering upon tha property.

RIGHTS OF ENTRY DURIKG CONSTRUCTION: Durlng construction,
bacauga of various insurance requiraments heyond control and for
purchaser’a pafety, neither Pucchaser nor any agent of Purchaaser
shall enter any portion of the construction site of the unit
witheut written permlssion from Seller, and Seller shall be
entitled to make any violation thereof a breach of thie
agreenent. Notwithstanding anything coutained in this paragraph,
Purchasers ahall have the right to have their own centractors
inntall their audio and date lines prior to installatjon of the
drywsll, and to have thair Cosstruatiocn Consultant inapest the
pronices on dates to be cooriinated in writing with daller, anq
aals = proval ahall not ba unreascnably withheld.

I T P M

» (Purohaser pay onter the house on week-ends only, Ou
normal vae'.days, conatruction business must procesd in & timely
manner and’ i1 delayed when Purchaser accesses sita on a normal
day. Purchasér acknovwledges he will enter the construction site
anly on ihe wark-end, unless otherwine authorized by Beller.

(1) Tha 3aller doas hereby warrant and guurantes to
the Purchaser heieln, and not his Buccessor, that the
residence shall hae frem of any major dsfect in labor for a
period of one (1) year frow and after the date of closing,
Seller agrees to deliver to Purchager all guaranteas and
warranties which 1t mey receive {rom sub-trades and waterial
suppliers, including thoes sarranties and guarantees with
respect to the sppliances. Saller makes no representation,
warranty or guarantes whatever with respect to appliancaes.
It i8 expraegsly understood ard eqreed, however, that
hairline cracks, gettling orachks, cracks in cement work,
popping of nalls and—damaga-causcd -by—fieedling—{both-direat
and-oonsequential} shall hot ba deeme? to be a defact.

{(m} Seller does hereby agree thnr-it will clean all
varda of debrls and that the residence viJ2 ba broom swept
at or prior to the time of ulosing.

{n) The Beller expressly reserves the :ight to obtaln
construction loan financing at any time prior to closing in
wvhich event it ia understood and agreed that suci:
construction loen must be pald and discharged at or urior to
closing (but Seller resarves ths right to use a portion of
the balance of the purchase price in order to accomplisi
such discharge and the obhtalning of an appropriate releasa

deed with respect thereto).

15. Thls agrcement along with its attached Exhibits ana
particularly ths Plans and Bpevifications Bheet constitutes the
entire agreement botween the parties. No representations,

warranties, guarantees, undertakings, or promises, whather
written or oral, whether expregfs or implied, have been mada by
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elthear Sellar or Purchaber, unless and to the extent expreasaly
gtated herein. This agreament shall ba binding upon and inure to
the benefit &5f the parties hereto and thelr respactive halrwy,
personal representatives and permitted siuccessors nnd assigns.

RO VERBAL CHANGES: tral reopresentations cannot be xelied
upon aa correctly etating the representations of the developer,
For correct reprassntations, reference should be made to this
contract. Any change orders or ltems Purchaser notices to de
Incorract, in his particular howme, must be addressed In writing
to our office only. Verbal dlacussions or directions on slte with

tradesman will not constitute any changes to take place.

1€, If thia contract {s not exacuted within five (3} days
of this uate it eshall becope null and void.

17. rae to temperature change, spalt, settlament of ground,
frost, matarliszl shrinkages, oxpnnazon or contraction of
materials, and other couses boyond Seller’s cantrol, cracks,
checke, epalline, colar variations and chipping sre very likely
to appear which r1il in no way affect the structural stability of

the concrete or the buflding. Saller dops not guarankos sgainst
thase occurrences sid. alerhs Purchaser that theaass gcturrences are
yney likely o appear.

18. MABONRY

_ Maganzy shall consiut of king-plee brick veneer over
carpentry at first floor. All wisowy will be laid in wamonry
cemont mortar and pointed in place. Al) face brick shall ba
citgned bg mzaon ?ontractor. Briah v1ll be cvleaned in accordance
w manufacturer’/s raocommendations. pite; While birick ia
clasoed. Dot _all looss gortax and/or d’ri or duat is removed
during the cleanipog process, Customer acventw thig fact annd
acknowledges that whilo the brick ls gleanpi, the clsaning

19, BRICK

/,f“**wﬁ_ﬁﬁ All brick is to

7 to--exac b~par—t
ordar to coumply with the Plans

[
AR LULRY) e

?i,;: i: '»U{.\E-..\‘?L(;ﬂ.g/&k: ;,‘:,-}3'):-/ QYA
e, B ran-{a-neb o)f i

costiof bricks requirs’ in oy ™
Bpecifioations Pheat a4’y A
hereto ars included in ths Pur : yached

.\Efif..
20. CADINETS '

Btandard csbinets supplied by Seller will be installed
at no extra charge. Any cabinetry purchased directly by Purchaser
will require an extra cabinet inatallation cherge deponding on
the cabinet intricacies and layout. Those coate will be
determinad ot the tiwe cabinet layout }s provided. Cabinets
1isted on Specifications Bhast abalil be installed at no axtra

oberge. ,
% TO 6{5' T)E.;fg/ﬂm/ib’ EO ‘F)’?( G/w;”_;f: 7 f;»f,f,f?".’ Tieid)
./ﬂ——-— ; -, -
o D3
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* feller takem no responaibility for ordering oxr
unloading any cabinets supplied by purchaser. Cabinets muat ba on
jobsite on or before date specified by bullder. Any delnys will
hold up scheduling of the job, and will bear a §200 a day
panalty, uvntil cabinets arrive. Purchaser must he on aita an
deljvery day to unload, uncurate, carry in, and inwtell any
cabinats they supply. Woodoaks Devslopers Linited Partnesship
will not be involved in rectifying any cabinat problens oR behalf
of the custamar. Any damaged doors or misming places will bo the

Purchaser’s responsibllity.

#THIS NOTE APPLIES TO ALL CABINET JOBS: Any valancoa,
special trim, and hardware that reaquire additicnal time to hany &
install i1} be charged on a time baasis. Charges to bs determined
upon cutdaet selection and layout. Camplete cost to inwtall
cabinets csferred to on Spacifications Sheat ahall be included ia

Rurchasa rkx’ro.

21. Intorunr doors in your hgme are installed 1-1/2" above
the subfloor to »ilow for normal finlshed floor material In the
event the interivr doors have not been installed at thae time of
purchase, we gy be uile to adjust the haighta of these floors
without addjtional lziwi chargs. You should reguest from tha
floorlng contractor the “ctal thickness of all finished flouring
you select. This will save both time and aggravation during
completion of your hore. Kerturning to re-cut doora after
carpating is installed will Trcuire a service charge of $35,00

per door.

LY
El
+

22. If counter tope are lonye~ than 10-feet-iong, thare
will be a seam in the top, which camiut be avolded due to the
langth of the top. Kitchan tops mhalli 52 pexr thoss spaclfied ou
Spacifications Bhaat.

23. LANDSCAPING

{a) Saller will provide black dirt ¢1d a final laevel
grade. Purchaser understands it will be his lesponslbility
to provide a fine grade of dirt prior to sodding by the
Purchaeor'a landscaper.

(b) Purchaser understanda that Seller ls providing a
village approved grading plan end underatands that auy
deviation from mald plan must be appraved in advance by the
village prior to landscaping. Purchaser further agrees *ba%
he will deposit with the Ballar $1,000.00 to assurs that
Purchasers will not alter the municipally epprovad grading
plan. saild amount will be refunded upon issuancs of a final
cccupancy permit by the village,

4. ELECTRICALw*#

Normal hanging of Purchaser’s fixtures are fncluded by
Beller’s elmctrical contractor. (Normal means fully assemble,

1
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chaln cut to length desired, standard thread aud part eizes, pre~
wired and U/l approvad fixtures.) For special hanging, an extra
charge from alectrical contractor will he made prior to hanying.
Any electrical [{xturee not on job mite at the time the
alpctrical contracter is hanglng flxtures will require a §50.00 -
per-fixture fee chargyed to have the electrician return to the
job. All filxtures need to be proparly marked as to whlch room
they go Into, or they will not be hung.

$

i

25. PAINT

Walls-end-ocitings—Se-he-one—aoior-throughout,—uaing
flab-paint-onky. All paint sahemas to he per the Specifications
Bhest.

26. /Iha Seller’s contractors are the only tradesmen allowsd
in and on ike premises prior to clesing. The buyer shall onily

nake changes cshi-site when a Woodoaka Developers agent ia on sfte.
changes will pe cvharged on time plus materlal basis anit-a-§20060

ehange—order-fec,

27. Any lnspection of the residencs, other than by the
city officials or inspectilon by Architect or Purchasers, prlor to
closing will incur an escort fee of $100.00/hour and & one hour
minimum, but only if such escort is rsguired by Purchawara’

inapector.

8. Any changes to light fixture location will be a §50.00
coat to the buyer and must be dune prior to drywall.

% NOTR: once electrical und plumbing ie installed, any
changes will be billed on a time and muterial baeis. Price to be
determined once work is completed.

29.  GENERAL NOTRS REGARDING MATERTALS 2AD SPECIFICATIONS

Yaod_dooks_are guhiect £0 movewent heipuse of the
By rfnu_ d g mumgmai_mnmmgm’ ’g::. t
novepent. of weood doors s )
@muuwhmmnmm@iu&nwﬂ»

Puxchaser acknpyledges the possibility of imperfections ‘v
B_dua to material movapent and cha

hardwend flgors [ ok
5ﬁtﬁ!ﬂﬂduilnnan_hxlwﬂﬂg:,hn:dna:sL_hingenﬂand_nuhtamnnn_kgwhg

rd-brans-
T RAd el AL gt
A S ! “"3 [} .,f'y\ .

‘ Every bullding is constantly on tha move. Gn a hot
moist day, a building actually expands. On a cold, dry day, éha
:gT:tzgélding wil} contrz:&. j.'I‘he reagon is that heat and

cause some constructlon materials to and, whi
and drynesa have a contrasting effect. 1In 1ik:x£anuar, ale cold
building swells during a rain and shrinks during a dry spell.

Such_movement characte dinga
further. should be expected.

12
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Will all of this movemont have an effact on the shest
rock walls, cellings, floors and the framing syptem of your home?
Yea! 1t ie posoible that this movemant can cause cracking and
nail popping in tha drywall surfaca, because it is directly
attached to and supported by the wood frame of the building, and
wvood is the material used in a home most freguently eubject to
the condltiona describod nbove. Tha game problem exists in the

floor system of your hone, ! o xﬂ_ﬂ;&_ﬂﬂﬁhlﬂ;ﬁiafgﬂ[Qﬂiﬂﬁ
ihat settling.. nnuw;“ln%g%amm ilea
flogra, apd squeaky flg ot appgax.

*ACCEPFTANCE OF TRRME: By virtue of the execution of this
agreement, the Purchaser ackpawledges that he undergtand, accepts
and agrees to the terms, conditions and provisions as contalinal
in this purchace and gale agreement, ‘including, but not limited
to, paxag.aphs 14, 15, 16, 17, 18, 19 and 20.

30. SEL : 1 In the event of any

£ QN_T9_ REPURCHASE
lawsuit by <c.on behalf of Purchager, agalnat Seller or ite
agenta, sarvartc or partners, for any claim or cause of actien
arising directly ~r indirectly from this Agreement, the Plane or
any other documants-and/or instrumenta referred to in this
Agraaoment, or in any aay related to the Property, whioh lawsuit
1s instituted within two (2) {ears aftar the Cloaing Date, than
at the option of Seller, within 2 period of one (1) year from the
date of the institution of paid lawsuit, and upon not less than
aixty (60) daye prior writlesn notlice thereof (getting forth a
¥olosing/tender date™) gyiven tr 2urchaser, Seller may tender baock
to Purchasar the purchasa price plug five percent (5%) per annun
of the purchase price computed frre the cloaing date to tha date
of sald tender, as liguidated damaages, for anx and all damages of
any kind or nature whatsoaever incurier or claimed by Purchaser,
and in exchange for which Purchaser slaX) tender a Quit Clain
Deed, good and merchantables title evideiicu® by a title commitment
for an Ownor’s ALTA FPorm B title insuranca policy issued by the
Titla Insurer, and possession of the Propecty in full compliance
with the terma of this Agreement and thereupoa, the transaction
contenplated herein olall be deemed reacinded. e Property
tandered hersunder shall bs in the same conditic o2 it was on
Closing Date, normal wear and tear excepted and shall rontain all
fixtures, alterationa and additions constructed and installed by -

Purchaser lu the Property.

Ji. CREDITS DUE PURCHASBER
In the event Purchager chooges to utilite any craedils

offered by Bellar for materlal, equipment or merchandise normiliv
inatalled by Seller, it is agreed by and batween the partles that
seller will nejther be xesponsible for Purchaser~supplied

material, oquipment or merchandise nor will Seller be respongihle

for installation of maid items.

It is further underatood that all credlts and

allowancee due from Seller to Purchaser as a result of
Purchasaer’s election to obtain Purchaser-supplied items will be

i3
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inquocd at the time of plosing on.ly.

BQ?IQB: Oonce dosignated selection E:rlod ils over, any changen
nfide on the selection sheet will bear = $100 changa ordor faa.
This foe i oser and nbove any extra occst the changa might

allocata,

fialler revognires pricos delivered exviusivaely by
agents of Wondoaks Davelopers Limited Partnership. Along with
your .selection sheot you will receive a list of contractors,
showrcoms, along with a contact person to assist you, It ia
inperative for yov to make an appointment,with the specified
contact person. Discussion and price quales with other sales
represontatives will not be rocognized by our offfce.

qeneral Nuieg:

#cod front doore are subjest to warping, therefore we
will not warceénty or guarantee from that occurrence, We
recommend pla’h masonite doors.

IN W1UNZES WIlEREUF, tha parties hereto have horeunto
cauged this instiumept to be executed on the _ 17/ day of

Mmar . 19393.

SELLER: WOODOAKS DEVELOPERS
LINITED PARTNERSHIP

2l ':}':MD.QBW.L-MQLL
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