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MORTGAGE ORIGINAL

THIS MORTGAGE ( Sccumy Instrumenl )Js givcn on December 27, 1993, The momgagor s Enrl Cohn aind
Deb:a A Cohn as Jomt len.'mts £ Bnrrowcr") 'I’lus Sem,u'uy (nwtrgmend 3 Riven to Merrhl Lynch Credit Corporation aid/or
unigns, which is orgnnif,cd nnd cxlullng uulcr fhe liw of, Delqwm. and whose uddrcnu 15 4802 Deer. Lake, Drive Bust,
.lmksonvlllc‘ Floridn A 32246‘6484 A" Lcndcr § Borrcwe o»yca Lcndu llw prmclpni 5 of Two liundred Elglty Thousand and
no/lOO Dolla 3 QU 10,000, 06) ls dcbt s v.vldcnccd by‘ Barrowcr 8 nmc dzucd m«. same date as (his Sccuruy lnstmmem
("Now J. whxch provuda: Aor monlhly ms ,}llx thc {ull( debt if not paui earher. duc and payablc an Jmu:uy L, 2019. Tlus
Security [nstqumcm secu tes i, Lender I“‘(ja) r.hc repaymem of thc debt evndenccd by the Nme wnh mtercst. zmd all rencwals,
extensions and modification® ‘of the. Note; (b) the payment of all other sums with inlterest, advanced under uaragraph T protect
the, secumy of this Security, Insivment; and (c) the performance of Borrowcrs covenanis, and agreements undey. this Security
Instrumem and the Noee For lhr: ur pe )l}orrower does hercby mortgage grant :md convcy 1 l.z:ndrr the followmg descnbcd
pmpmy located m Cook County, Miagis:- 7. . - o

Parce] 1., l.ol 22 m Embassy Club Rcsubdmawa l’ N Numbcr 3 bcmg a Subdwxsmn of pan of the WcSI 172 of the Soulh Wcsl
14 of Secnon ”9 Townshxp 40 North Ramge 14 dast or the. Tmrd Prmmpal Mcndum in Cook Comuy. Ttinois.

i

DEFT-0Y RECORDING ™~ $41.50

PIN: 14-29<30223° L TAOML, TRAN 9189 01/10/94, 15225100
RN - : e L. OME %P4 028635
' COOK COUNTY chunoen

$

H\
wh:ch has the address of 1412-D anhlwood Chlcago, llhnms 64]614 ("Propeny Addrcss ), '

TOGETHER WII‘H au the 1mprovcmems now or.: hereafler erected on the propeny apl all easemems
appunenanm, and. l'mures now or- hcrcaﬁer a.part of the property..: All mplacements and .zdditions shell also k¢ rivered by Llns
Security Instrument,- Al of the foregumg is.referred. 10 in-this, Secunty lnstmment as the 'Property / _

‘ BORROWEE CDVENANTS lhat Borrowcr is anfully s‘.lsed of lhe eslale hereby conveyﬁd and has e .lgm to l,
rnongagc, grant and. convey; the. Propenyaand that the. Propenv. is unencumbered,. except for. encumbrances of record, -Borrower
warranis and will defend gcnerally the. ulie to-the- Propcrty agams( -all claims- and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combmes umform:covenamsi for nauonal use and non-umfarm covenams wuh
limited vanauons by, _mnsd:cuon to copstitute a umform secunty instrument covermg real propeny : oo

UNIFO!IM COVENANTS Bormwcr and l.:ndcr covenam and agree as follows ‘
. .- 1. Payment of Principal and Interest; Prepayment and Late Charges. -Borrower shall promptly pay when dnc the
pnnmpal of md interest on the debt ewdencvd by the-Note and any prepaymcm und late: charges due under the Note.

ILLINGIS Smslc Flml{,'( i.‘annle Mne[Freddie Mnc UNIFORM !NSTRUMENT Form 30]4 9/90 (page 1 of 7 page.s)
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Unless Lender and Borrewer otherwise agree in writing, insurance procecds shall be applied to resiormlon or repair of the
Property damaged, if the restoration or repair is conomically feasible and Lender's security is not Jessened, IF the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule g claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair OF restone iné Propcrty of 1o pay sums secured
by this Secunty Intrument, whether or not then due. The 30-day perlod will begin when the notice is given,

Unless Lendcr and Borrowcr orherwise apree i in. wmmg, any, appliemion of prageeds to principal shall not extend or. posipont
1he due date or the monthly paymcmr referred io ,i_n paragmphr l and 201 ohnngr. the amount of the paymemr. if under p'rmgraph
21 lhc Propcny is acquired by Lendcr. Borrower’r nght to any msurance pohcnes and procceds rcsullmg from damagc o the
Property pnor lo thc acqulsmon shul! pass to Lender m the ex\em of lhe sums secured by lhls Secunty instrumem rmmedrarely
prior to the qursu on. "

6 'Oecupaney, Preserra!ion, Malntenance, und l’rotectlon ol‘ 1hc Propeny. Borrower' Loan Applicnﬂon'
Leaseholds. Bom wei shall occupy esrabhsh and use the“?roperry as Borrower 5 prmcrpal resrdence wrthm si;sty days ofler the
executron of tth Socur v Insrmment mul shall contmue o occu‘py the Propcrty us Borrower § prmerpnl resrdencc for at least om.
year aﬁer thehrilme of or.upmcy, unless I.ender olherwrse ] in wrnmg. whrch ‘consent shall nol be. unrcasoneoly ﬁerd or
unless exrenuatmg circums'mc‘s ems; whrch are beyond Borrowers concro} Borrower shal! not destroy. damagc or rmp:ur the
Propc y.,a!low the Property rr fu o, ,arc, or commlt wasxe on thc Propeny Borrowu shaM be in defaulr rf any rorrcuun, actfon

i pr eedmg. whelher ewrl orr ur"j', is begun lhar in Lendersgood festh Judgmem could resuly }n z'orfeimre of the Propmy or
othcrw;se marenally rr'npmr rhe ier, cr. med by |hia Securlly In.rlrumcnt or l.endcr $ murily lmerem ; Bmmwrr mny rure ruah 1
defmult i remr\me. o provided i puragrnup 18, by ciuy rra fhe’ aetlun‘or proer.ed
Lender's ﬁoorl fnkth d«.termluutlon pmlmes ron..hure of the Borro Imerr,sl in rhc Properly or oiher malcrral impnirmenl of
the lien crealeﬁ by ihrs bccurity lnsrrumem or u.-nd»- % securuy rmercsr :erower shall also be in defuult If BorrovJer, during the
loan appl:cauon pror.es gave materlally fa!se or \ndcc.rrate lnfomxauon or slalemcnts lo Lcndcr {or. farled o, provrde Lender with
any marerial mforumtron) in eonneeuon wﬁh rhe rr.rrn evrderrced by 1he Note meludmg, ’but nol hmued o, represemanons
concernihg Borr wer' ‘ r':y of :he, Proo,e'}rfty s a‘pr'ocipal freeirlenbe. ,_If ilhis Seciurity Instrument i on a leasehold, Bosrower
shall compiy wtth,all the provrslons of the lease If Bormwe' 20quifes, fee m!e 10, the Property. the leasehold and lhe fee title shall
not merge’ “unless Lender agrees'io me merger m wrmng N

7. Proteehon of Lender's Rights in the Proper! It B 1rrov~er fnils tq perform the c.ovenants and aggeements contained
m lhls Secumy [qsrrument or there xq a 1egol pmcoedmg rhat may §'gni rceml_v, affect Lender § rrghts in lhc Property (such as a
proccedmg isi_ bank 0 ruptey probate for condemnauon or forfellure of lo mfor e laws or, regulauons),(lhen Lende' may' do a.nd pay

necessary. to, protect the value of ihe | er y_.and Lendcr 4 2jals in lhe Property. Lender's actions, may
paymg arry sums secured by a hen vghrch has prioruy 6ver his Secumy Instmmcrv,rppearmg ing court, pnying eronane uuomeys
fees and emenng on lhe Propcny ta mal\c repairs. Ailhough bendr.r mny mke ati nder this’ parngraph 1 Lmdcr docs not have

to do.s0,

Insrroment Unless Borrower and bender,agree ro olher terms of payment, these amounh afl bear mreresr from 1he dare of
dlsbnrsemem a lhe Note rale rmd shali be payable. ,wuh rurerest. .upou nouce from Lender ro Borro‘ er requesrmg payment -
8, Morigage lnsurnnce. lf Lender reqmred mortgage msuranee as a condmon of makmg 1 re loan secured by, this Secunly

EyLILY

[hsirumenl,,Borrower shall pay the prermums requlred the mongage msumnce in effect If To; any, reason, the mortgage

LS ¥N By TELleail

insurance coverage_rgqurred by /Leoder {a,pses prteeases 1o ogm ct:gect.,Bonnwer snall pay the premmms Tequired (0 obtam coverage
substannaﬂy eqmvalent to the mortgage insurance prev;ously‘ in effeol. at acost, subsumually equrvalenl to e 20s¥10 Bosrower of
the mor!gage insurance prevrously in effect from an allemale mo gage insurer, approved by Lender i subsar.ra“y equivalent
mongage msurau.ce coverage isnot, avarl te Borrower shail pay 10 Lender each month a sum equal to ‘one-twelfin of ‘he yearly
mortgage msurauce prermum bemg pmd A Borrower When the, insurance coverage lapsed or ceased 1o be in effect. . Lenozr will
accept,(use and retam lhesc,paymems as, a loss reserve m lreu of mongage msurance Loss reserve paymems may no tonger. be
required, Lhe ophon of Lender. if, mongage msurance coverage (in 1 thc amoum aod for the perlod thal Lender rcqmres) provrded :
by an msprer approvv by Lender agam becomes avarlable and is o'oramed ‘Borrower shall pay the premiums required to maintain
mortgage insurance in eft‘ect. or | to provrde a loss reserve, until the reqmrement for. mortgage insurance ends in accordance. with any
written. agreemem between Borrower and, Lender or. appllcable law. e

9 lnspectlon. Lender or us agenr may m.ake reasonable cmnes upon and mspecnons of the Properry Lender shall grve
Borrower nonce at. the trme of or pnor 10 an mspeclron specrfymg rensonable cause for the.inspection, ., .. ..., .

, l(! Condemmlion. The procceds of any award ar, clmm for damages,, dlrect oF, consequcntlal rn connecuon wnh an

condemnmroo or olhcr rakmg of any pant of the Propeny, or for oonveyancc in liey, of condemnmron, are hereby assigned. and shall

be pmd to I.ender. R

'IQ‘}Q?’:()!){; eelE

Form 3014 0 (page 3 of 7 page.r)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (2) 5 days (or such other period as applicable
law may specify for reinstalement) before sale of the Propenty pursuant to any power of sale containcd in this Security Jastrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauht of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited 1o,
reasonable attorneys' fees: and (d) lakes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowcr's obligation to pay the sums secured by this Security Instrument shell
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgatnons secured hereby shall remain
fully effective as i no acceleration had accurred. However, this right to reinstale Shall ‘ot apply in the case of acceleration under
paragraph 17.

19, Sale of Nite: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold orz o more times without pnor notice 10 Borrower. A sale may result in a change in the entity (known
8 the Loan Semcer") ‘that colag's momhly payments due under.the Note and this Security Instramen).. There also may be one or
mose cha.nges of the Loah, Ser\heer anslated fo a sale of l!re Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accolda‘ice with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the atdress to.which payments should be mnde The notice will also contain any other information
required by applicable law.

20, Hazardous Substances. Borrower shz!l not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Boirower shall not do, nor allow anyone else lo do, anything affecting the Property
that is in viofation of any Environmental Law. The precefing two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are gmcrally recognizcd to be approprmc to normal rcsu!cmml uses and
to maififenance of the Property.

Borrower shall promptly gwc Lender written notice of ary nvesugauon. claim, dcmand lawsuu or other action by any
governmental or regulatory agency or private party involving the °ropcrty and’ any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. 1f Borrower-learns, or is no ified by any governmcmal or regulatory, authorny. that any
removal or other remediation of any Hazardous Substance affecting the r’rr,)rrly is necessary, Borrawer shall prompily take ol)
necessary remedial actions in accordance with Environmental Law. s

. As used in this_paragraph 20, "Hazardous Substances” are those substancis defined as toxic or hazardous substances by
Eavrronmemal Law and the following substances: gasoline, kerosene, other flamzable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radfoactive materials. As used in this paragraph
20, *Eayvironmeniat Law" means federa) laws and Jaws of the jurisdiction wheze the Property it Jocated that relaie 1o health, safery
or environmental protection.

- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (o) e

21. Acceleration. Remedies. lcnder shnll glve nouce to Borrower, prior to acceleratior, fo!'..wmg Borrower’s breach
of any covenant or agreement iin this Security Instrument (but not prior {o acceleration under parsz uph 17 unless applicable
law provides otheryise). ‘The notice shall specify: (a) the default; (b} the action required to cure the defau't; (c) a date, not
less than 30 days ‘from the date the notice s given to Borrower, by which the defauvlt must be cured; and (7)) that failure to
cure the default on, or before the date specified in the notice may result in acceleration of the sums secured. iy chis Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrow(r o/ the right
fo reinstate after accelerntlon and the right to assert in the foreclosure proceedlng the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender a1 its 0p¢ion mey, require immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial pruceeding ‘Lender shall be entitied to collect all expenses”.
fncurred in pursulng the remedies provided in this paragraph 21, includlng, but not limited to, reasonnble altorneys' fees and ;

costs of title evidence,

22, Release,., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament -

without charge fo Borrower "Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right to homestead exemplion in the Property.

Form 3014 990 {page 5 of 7 pages)
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[Space Below This Line Por Acknowlcdgnmieni]

STATE OF ILLINOIS ) STATE OF ILLINOIS )
COUNTY OF WINNEBAGO ) 85, COUNTY OF WINNEBAGO ) 58,

I, the undersigned, a Notary I, the undersigned, a Notary

Public in and for said County, in Publie in and for sald County, in

the State aforesald, DO HEREBY CERTIFY the State aforepald, DO HEREBY CERTIFY
that _Debra A. Coha , perscnally that _Steven J. Cohn , personally
known to me to be the same person(s) known to me to be the same person(a)
whose name (s} ig/are subscribed to the whose name(s) is/are subscribsd to the
foregoing instrument appeared hefore me foregoing instrument appeared before me
this day in perzon and acknowledged this day in erson, and acknowledged
that ebra . lohn that Steven 3

signed, sealed a'$ dellvered the said signed, sealed and delivered the said
instrument as ___ ‘¢ free and instrument as hig free and
voluntary act, for rlie uses and purposes voluntary act, for the uses and purposes
get forth, including “kz release therein set forth, including the release therein

and waiver of the rigkt Of homestead. and waiver of the right of homestead.

Given under wmy hand and official
aeal this _27th _ day of _Decembor

Given undexr my hand and oif’clal
seal this 22;h day of “pecerber

2 3
g b
“GFFiCiAL seA 3 } FF*C!{'\Lr oAt
: " 2 803 . ey LA b
Commisgdon exp}res . LA‘. ?’L‘,’A’[\F.‘BE"?T 3 Commiss#on expires: % ,._.fm%w..“ e m‘“‘i;ﬁ
I X Y Ly eyt EXI08 UVl R
|B" ion :_(ph'BS 630194 \. [ My GOm0 b e s
STATE OF ILLINOJE Y SSTIR sy STATIOFILLINOIS  Yhinnunnessss
COUNTY OF WINNERAGO ) ss, COUNTY OF ) 88,
I, the undersigned, a Notary I, ¢le undersigned, a Notary
Public in and for said County, in Public insarnd for said County, in
the State aforesaid, DO HEREBY CERTIFY the State afnrosaid, DO HEREBY CERTIFY
Earl Cohn b Irwin personally that ., personally
F e b B WHe'S: d¥don {s) known to me to »e tas same person(s)
whose name(s) is/are subscribed to the whose name (8} ig/are subscribed to the
foregoing instrument appeared before me foregoing instrumenc: cppeared before me
this day in exrgon, and acknowledged this day in person, and ucknowledged

that Earl Coh, by Irwin Blederman, his atty, that
signed, sealed and delivered the saidin fact signed, sealed and deliverea) the said

instrument as hig free and instrument as free and
voluntary act, for the uses and purposes voluntary act, for the uses aud parposes
set forth, including the release therein get forth, including the releazce tlhierein

and waiver of the right of homestead. and waiver of the right of homesieud.

Given under my hand and official
) seal this day of
19

Given under my hand and official
seal *ui1s _27th  day of _ December

1904

Notary Public

. . ¢
N0 '
Commifsion ef£i£§\~&ﬁ*\°“°“°&§“h \ Commission expires: R
= Ay " R i
:\\\ uoc_r AL 3‘;\_ s , L
Y AN VRERT 3
‘s‘ oty c! fhinols 3
3 NO"“ \Ll Lot wnm\s . .
\Q\ N \\\\ AN w BANRERRTETE Form 3054 9/90  (page 7 or 7 pages)
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{Six Months -~ LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Dccember, 1993, and is incorporated and shall be deemed 1o
amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instriment”) of the same date given by the
undersigned (the "Borrower”) 1o secure Borrower’s Adjustable Rate Note (the "Note”) io Merrill Lynch Credit Corporation,
a Delaware corporation (the "Lender”} of ihe same date and covering the property described in the Security Instrument and

located at:

1412-D Wrightwood Chicago, Illinois 60614

{Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MCWYYLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVIINANTS: in addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenar., and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an’ iniial interest rate of 5.188%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHaL. PAYMENT CHANGES
(A) Change Dates

~The interest rate I will .pay, may change-oriie first day. of July, 1994, and on that day every sixth (61h) month
thereafter. Each date-on which-my interest rate coull e’.a7ige in‘called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wi's bx based on an Index. The Index is the average of interbank
offered rates for six-month United States dollar deposits in the LonZor 'market based on quotaiions of major banks, as published
in The Wall Street Journal:"Money: Rates” table. The most secent {n“ex- figure available as of the dale 45 days beforc each
Change Date is calied the "Current Index." - - L ] )

If ibe Index is no Iong‘er-;availéble, the Note I"-li;'lder will choose =rew index which is based upon comparable

information. The Noic Holder wili give me notice of this choice. . ),; (
. 2

(C) Caleulation of Changes e &y

Before each Change Date, the Note Holder will calculate my new interest rate by audirg (wo percentage pomts {2.0%)
to the Current Index. The Note Holder will then round the result of this addition 1o ‘th: ncarest one-s:xtcenth of one
percentage point {0.0625%). “Subject to the liniit ‘stated in Section 4(D) bélow, this rowded amoin wnl] be my new interesi

rate until the next Change Date.

(i) Interest-Only Period. The "inicrest-only period” is the period from the daic .2 this Note through
December 31, 2003, For the interest-only period, after calculating my new interest rate us giovided above,

.- the: Note :Holder will:then: deterinine itheamountiof the monthly payment-that:would be surfilirii-to pay.the
interest which accrues on the unpaid principal of my loan. The result of this calculation w.ll. bo-the new
amoum of my momhly paymcm

(i) Amortlzntion Perlod T‘hc amomzation per:od“ is lhc perlod aﬁer the: mlcresl-only period.  For the
amortizaion ;period, after ‘calculating my new :imerest-Taie’ as provided above, the Note Holder will-then
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that I am

~-expected to owe at the Change Date in foll on the maturity date at iy new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

PrimeFirsyLIBOR 11
(03-03.93)PFSTLR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th duy of Decemnber, 1993, and is incorporaied into and shull be deemed (o
amend and suppiement. the Monigage, Deed of Trust.or, Security Deed (the "Sceurity Instrument”) of the same date given by the
undersigned (the "Borrower”) to sccure Borrower’s Note to Merrill Lynch Credit Corporation (the "Lender") of the same date and
covering the Propeny described in the Security’ ‘Tistrufient and located ai: 1412-D Wrightwood  Chicago lllinois 60614, The
Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
Embassy Clisb (the *Coridominiiim’ Pro;ecl”) If the owners association or other entity which ‘acis for the Condominium Project
(the "Owners Association™) holds title to property for-the:benefit or use of its members or sharehelders, the Property also includes
Borrower’s interest in the.Owners Association and. the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants, In- addiuon to-the covcnanls and agrecments made in the Securily Instrument, Borrower and Lender
further covenant and apree as follows: 7 o

A, Condommu..n Obligations. Borrower shall pi:rform all of Borrower's obligations under the Condominium Project's
Constitvent Documents. ~The "Constiiuent Documents” are the: (i) Declaration or any other decument which creates the
Condominium Project; (i} laws (iii) code of regulalwn& and (iv) other cquwalcm documents, Borrower shall promptly pay,
when due, all dues and asszssments imposed puréiiant'to‘thé Constituent Documents,

B. Hazard Insurance. So iong 7= the Owners Association maintains, wiih a generally accepied insurance carrier, a "master” or
"blanke:" policy on the Condomuni:in Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and against ‘¢ hazards Lender requlres, includmg fire and hazards mc!uded wnhm lhe tesm "extended
coverage,” then:

(i) Lender waives the provision in Uritorm Covenant 2 for thc monlhly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Froperty; and

(ii) Borrower's obligation under Uniforn. Coxznant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the exient that the required coverage is providid by the Owners Association policy.

Borrower shall give Lender prompt netice of any lapse in.i¢7uired hazard insurance coverage,

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the Property, whether
to the unit or to common elements, any proceeds payable 1o Borrov er ar: hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paiu 0 oorrower,

C. Public Liability Insurance. Borrower shall take such actions ‘ay be teasonable 1o insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, an?’'erient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct.urconsequential, payable 1o Borrower in connection
with any condemnation or other taking of all or any part.of the Property, whethet ¢..+%2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Suchoroceeds shall be applied by Lender o
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and wiin/wevder's prior wrilten consent, cither
partition or subdivide the Property or consent to: ,

(i) the abandonment or termination of the Condominium Project, except for abandonment or ter:aination required by law in =
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation cr »mainent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express Fenefit af Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associatie:;
(iv) any action which would have the effect of rendering the public liability insurance coverage mainta’ uef t)y the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay ey, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insirument,
Unless Borrower and Lender agree o other terms of payment, these amoumts shall bear interest from the date of disbursement at
the Note rate and shall be payabie, wilh interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
{Page 1012)
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BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and provisions comained in this Condominium Rider.

L i) St Lot

~Borrower

Lt o Corbn

Deébra A. Cohn
-Borr ya

~"Steven J. Gbkn

{

-Borrower

-Borrower

“Earl Cohn, by’ Irwin Biederma., Artorney-in-Fact

{Seal}

(Seal)

{Seal)
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fé Recorded At Request of
. 7Uerxill Lynch Credit Corperation
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RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Floridas 32246-6484

Attention: Loan Audit Department

RESERVE TF.IS SPACE _FOR USE FOR RECORDING OFFICE




