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THIS MORTGAGE "Sccurity Instrument”) is given onDecember 22, 1993 . The mortgagor is

DONNA M. WAIKELY .~ AN UNMARRIED WOMAN DIVORCED AND NOT REMARRIED

o

("Borrower”), This Sccurity Instrurieniiis given 1o
ALLIED REALTY FINANCIAL (CRP

which is organized and ¢xisting under the laws of " 1LLINOIS . and whose
addressis 9957 S. ROBERTS ROAD PALOS HiLLS, IL 60465-
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND TWG MUNDRED FIFTY and 04/100

Dollars (US. $ 134250.00 )
This debt is evidenced by Borrower's notc dated the same ¢.ate as this Sccurity Instrument ("Note"), which provides for monthly
payments, wih the full debt, if not paid earlier, due and payeole onJanuary 1, 2024 . This Security

Instrument se:ures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with ‘wi.rrst, advanced under paragraph 7 0 protect the security of
this Security Instrument; and (c) the performance of Borrower’s coverants and agrecments under this Securily Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey 12 Lender the {ollowing described property located in
COO0K County, [llinois:
LOT 9 IN STOLTZNER'S RESUBDIVISION OF LOTS 13 TO 1% MILUSIVE IN BLOCK 30 IN

H.O. STONE & COMPANY'S ADDITION TO LA GRANGE PARK, A SUPGIVISION IN THE EAST

HALF OF THE NORTH EAST QUARTER AND IN THE NORTH EAST QUARTER OF THE SOUTH EAST

QUARTER OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12 EAST uf THE THIRD PRINCIPAL
MERIDIAN (EXCEPT RIGHT OF WAY OF LANDS CONVEYED TO CHICAGOD hAMMOND AND WESTERN
RAILROAD, CHICAGD AND WEST TOWN RAILROAD COMPANY, INDIANA HAXBCR BELT RAILROAD

COMPANY AND SUBURBAN RAILROAD COMPANY) ALL IN COOK COUNTY, ILLINGIES.

" PERMANENT INDEX NUMBER 15-33-413-028-0000

which has the address of 501 NEWBERRY , LAGRANGE PARK [Street, Cityl,
Mlinois 60525- ("Property Address”);
{Zip Code]
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appuricnances, and
fixturen now or hercafier u part al the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcepl for encumbrances of record. Borrower warrants and
will defend generally the Litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Nowe is paid in full, a sum ("Funds®) for: (a) yearly laxcs
and assessments which may attain priorily over this Security Instrument as a licn on the Propeny; (b) yearly leaschold paymenty
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly morgage insurance premiums, if any; and () any sums payabic by Borrower 10 Lender, in sccordance with the
provisions of paragraph 8, in licu of thc payment of mortguge insurance premiums, These items are calied "Escrow ltiemas.”
Lender may, at any tiric, collect and hold Funds in an amcunt not 1o exceed the maximum amount a lender for a federally related
morigage loan may regure for Borrower's escrow account under the federal Real Estiate Settlement Procedures Act of 1974 as
amended from time {0 tnc_ 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender miy, at any time, collect and hold Funds in an amounl not to exceed the lesser amount. Lender may
estimate the amount of Fund” dve on the basis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with apr..cabie law.

The Funds shall be held in an irsumtion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institurian) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not cherge Borrows =~or holding and applying the Funds, annually anulyzing the cscrow account, or verifying
the Escrow Itlems, unless Lender pays Borrswer interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower t>.ia; a onc-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicztle lew provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be (equived 1o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interesi shaii be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and 2éric o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for al! s.s secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicatie iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notitv Borrower in wnting, and, in such case Borrower shall pay
10 Lender the amouni necessary to make up the deficiency. Borrowsr shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrumesit conder shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Prapaty, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or ssls as a credit againsi the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all piiyme.its received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymcai charges due under the Note; secoudl 11 amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Now.

4. Charges; Liens. Borrower shali pay all laxcs, assessments, charges, fines and imporitions attributable to the Property
which may atain priority over this Sccurity Instrumenl, and leaschold payments or ground reats, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall poy them on time directly o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis to bu paid-under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts cvidencin g the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uanless g7 trwer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contesis in zood faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opérite to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suborciniuig the lien to
this Security Insrument. If Lender deicrmines that any part of the Property is subject (o a lien which may attain pority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrowcer shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requireg. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails w mainin coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in sccordance with paragraph 7,

All insurance policies and renewals shall be sceeptable to Lender and shall include o standard mongage clause. Lender shall
have the right 10 hold the policics and rencwals. 1l Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss H not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resioration or repair of the
Property damaged, if the restoraion or repair ig economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore Lhe Property or to pay sums secured
by this Sccurity Instrumcnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an? Rorrower otherwisc agree in writing, any application of procecds o principal shall not cxicnd or postpone
the due date of the r.00).ly paymems referred to in paragraphs 1 and 2 or change the amount of the paymenis. I under paragraph
21 the Propenty is acquiied by Lender, Borrower's right to any insurance policics and proceeds resulting from damage © the
Property prior to the acquisition shall pass 1o Lender 1o the cxtent of the sums secured by this Securily Instrument immediately
prior o the acquisition.

6. Occupency, Preservaiiir: Maincenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish..apd.usc the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Inspument and shall Corarue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otberwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are bzyond Barrower's contrel. Borrower shall nol desroy, damage or impair the Property,
allow the Property 1o deteriorate, or commi. ““sle on the Property, Borrower shall be in default if any forfeiture aciion or
proceeding, whether civil or criminal, is begua thet.in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materialfy impair the licn created by tis Sicurity Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, ns provided in paragraph 13; %y causing the action or proceeding to be dismissed with a ruling (hat, in
Lender's good faith determination, precludes forfeiture Ofthe Borrawer's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's serarity imerest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurat: niormation or statements to Lender (or failed 10 provide Lender with
any material information) in conncction with the loan evidensca by the Note, including, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principa. residence. If this Security Instrument is on a leaschald. Borrower
shall comply with all the provisions of the lease. If Borrower acqui‘es fee titie to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. 1f Borrower tai’s 7o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significar.d: affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enfoicc laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lender’s-wignts in the Property. Lender's actions may includs
paying any sums secured by a lien which has priority over this Security Instrimeit, appearing in court, paying reasonable
attormneys' fees and ecntering on the Property 10 make repairs. Although Lender may. tele action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional ech!/ol 3orrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounte/ lial' bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrcwer requesting payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making b ioan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cf cct. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall payttlic gremiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subswuntially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer apurived by Lender. If
substantially cquivel-nt mortgage insurance caverage is not available, Borrower shall pay to Lender each menttoa sum equal 1o
one-twelfth »f ¢ yearly morigage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased (0
be in effoui. Lender will accept, use and retsin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain morigage insurance in cffect, or w provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writlen agrecment between Barrower and Lender or applicable law,

9, Inspection. Lender or its agent may make rcasonable cnwics upen and inspections of the Property. Lender shall give
Borrower natice al the ime of or prior 1 an inspection specifying reasonable cause for the inspection.

16, Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection wilh any
candemaation or other king of any part of the Property, or for copveyance in licu of condemnation, are hercby assigned and
xhall be paid w Lender.

In the cvent of a ot taking of lhe Propenty, the procecds shall be applicd 0 the sums secured by this Security Instrumeng,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Praperty immediaicly before the taking is equal to or greator than the amoun! of the sums sccured by this Sccurity
Instrument immecdiately before the taking, unless Bormower and Lender otherwise agree in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediatelty before the
tazking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immediawely heforc the waking is icss than the amoynt of the sums sccured immediaicly before the taking, unless
Borrower and Lender atherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied o the
sums sccured by this Secusity Insgument whether ar not the sums are then due.

If the Property is abapdoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers w make an
award or scitle a claim for dirzges, Bormmower fails 10 respond o Lender within 30 days after the date the notice is given, Lender
is authorized w collect and 4poty the proceeds, at its oplion, cither o resloration or repair of the Property or 10 the sums sccured

by this Security Instrunent, wheltier or not then due,
Unless Lender and Borrower auicr.isc agree in writing, any application of procceds to principal shail not extend or posipone

the due date of the monthly payments're/crred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Foruearance By Lender Not 8 Waiver. Extension of the ume for payment or modification
of amortization of the sums sccurcd by thif, Secesity Instrument granted by Lender 1o any successor in interest of Bontower shall
not operase o release the liability of the origizal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in irwerert or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by 1=ason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by iender in ¢xercising (inv right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severas) “ iability; Co-signers. The covenants and agreemenis of this
Securily Instrument shall bind and benefit the successors nd »esigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower’s covenants and agreemenis shall bi joilit and scveral. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this-S-Curity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Jusrument; (b) is not personally obligaled o pay the sums
secured by this Security Instrumcnt; and (¢) agrees that Lender and anyv ciber Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrurien. or the Note without that Borrower's consentL

13. Loan Charges. If the loan secured by this Security Instrument is <abject 10 a law which sets maximum loan charges,
and that law is finally inierpreied so that the interest or other loan charges colle~icd or to be collected in connection with the joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amuunt necessary to reduce the charge to the
permiued limit; and {b) any sums alrcady collected from Borrower which exceeded permived timits will be refunded o Borrower.,
Lender may choose 10 make this refund by reducing the principal owed under the '®'Gic or by making a dircct payment 1o
Bormower. If a refund reduces principal, the reduction will be treated as a partial prepayaent without any prepayment charge
under the Mote.

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirsc'ed o the Propeny Address or
apy other address Borrower designales by niotice 1o Lender. Any notice 1o Lender shalf be given by {urst class mail to Lender’s
address staied herein or any other address Lender designales by notice 1o Borrower. Any notice pioviced for in this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this parag.aia,

15. Governing 1.aw; Severability. This Sccurity iInstrument shall bc govermned by federal law snd the law of the
Jurisdiction in which thc Property is located. In the event that any provision or clausc of this Sccurity Instrunient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nine which can be
given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note arc declared o

be severable,
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16. Borrower's Copy. Borrower shall be t:.ivcn one conformed copy of the Note and af this Sceurity Inairument,

17. Transfer of the Property or a Beneficial Interest In Barvower.  If all or any pant of the Propenty or any inlerest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writcn consent, Lender may, ol its option, require immediaic payment in full of all sums sccurcd by this Sccurity
Instrument, However, this option shall not be exercised by Lender if cxercisc is prohibited by tederal law as of Jrc daie of this
Security Instrument.

If Lender excreises this pption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Barmower fails © pay these sums prior © the capiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforccment of this Sccurity Instrument discontinucd al any time prior to the carlier of: (a) 5 days (or such other period as

for reinstatcment} before sale of the Property pursuant 10 any power of sale contained in this Security

applicable law may spccif(y
Instrument; or (b) catry of a judgment enforcing this Security Instrumeni. Those conditions arc that Borrower: (al))JJays Lender all
sums which then would be duc under this Security Instrument and the Notc as if no acceleration had occurred; (b) curcs any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure Lhat the licn of this
Security Instrumcni, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insoument and the obligations secured
hereby shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under proagvaph 17.

19. Sale of Note; Unange of Loan Servicer. The Noic or a partial interest in the Nowe (ogether with this Seccurity
Instrument) may be sol4 one or more times without prior notice 0 Borrower. A salc may resuil in a change in the entity (known
as the "Loan Servicer”) tat < ollects monthly payments due under the Note and this Security Insurument. There also may be onc or
more changes of the Loan Sirvicer unrclaied to a sale of the Nole, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the Chelirz.in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Scrvices snd the address to which payments should be made. The notice will also contain any other
information rxquired by applicabic law

20. Hazardous Substances. Brrvwer shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Prezcnly. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Lew, The preceding two seniences shall not apply (o the presence, use, or slorage on the
Propenty of small quantitics of Hazardoug Si.brances that are gencrally recognized o be appropriate Lo normal residential uscs
and to maintcnance of the Propenty,

investigation, claim, demand, lawsuit or other action by any

RBorrower shall promptly give Lender wriltei notice of any
i the Property and any Hazardous Substance or Environmental Law

governmenta! or regulalory agcency or privale paty involving I
of which Borrower has actual knowledge. If Borrowss inamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substrizz affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmanil “aw.
As ased in this paragraph 20, "Hazardous Substances’ cre those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasolise, krrosene, other flammable or ioxic petroleum products, loxic
pesticides and herbicides, volatile solvents, malerials containing ashystos or formaldchyde, and radioaclive materials. As used in
this h 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverart and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pruy to acceleration uader paragraph 17 uniless
applicable law provides otherwise). The notice shall specify: (a) the defart,, (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, b/ wilich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice ma; result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sak of the Ferpe-ty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forec’Gorre proceeding the non-existence
of 8 default or any other defense of Borrower to acceleration and foreclosure, If the de’ i)t is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful' of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument v judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any preparation and recordation costs permitied under stale law.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument. If on¢ or morc riders arc exccuicd by Borrower and recorded (ngether with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporaied into and shatl amend and supplement
the covenants and ay.evments of this Security Instrument as if the rider(s) were a part of this Sccurily Instrument.

[Check applicable vox{cs))
[X] Adjusiable Riic Rider(s) (] Condominium Rider ] 1-4 Family Rider

("] Gradusted Payme i Rider [ Planned Unit Development Rider [} Biweckly Payment Rider
(] Balloon Ridex [_] Rate Improvement Rider 7] Second Home Rider

[] v.A. Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrower actzpt. and agrees (o the terms and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded v it
Witnesses:
(7 LR )7 7. / //&&M (Scal)
ONNA M. WAIKEL -Borrower

(Seal)

-Bonower

(Scal)

-Rorrower

(Seal) A

-Borrower
ab’«’ k: Coumy ss:

, & Notary Public in and for zaiZ-county and state do hereby certify that

STATE OF ILLINOIS,

I p}(\.{; o i
LL\(‘l‘ k““’é'r I) st "f"' (4™ -\1{.’ R I S IR A T ma_\n,«.t. cO.
, personally known (o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thut She
signed and delivered the said instrumentas  hoa rrce and voluntary act, for the uses and purpos<s therein set forth.

Given under my hand and official scal, this 3.aw4& dayof Lie radieny L AR ol

l_f) {!Cmiﬁ G/u,n ol

Notary Puhligo. A,
i “QfFICIAL SEAL™

This Instrument was prepared by: Prepared by: G. GROVES H Rhonda Davis
Notary Publre, State of lilinois
Pagesofé {

—‘;:)':“v\, v Gl RAL

My Commission Expires:

My Commission Expires 5/2/94 : Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indc> - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is inzde this 22nd day of December .
19 93 | and is incorporated into and shahi *¢ Seemed 1o emend and supplement the Mortgage, Deed of Trust or

Security Deegd {the "Sccurity Instrument™) of the/sume daie given by the undersigned (the "Borrower™) to sccure
Bormower’s Adjusiable Rate Noie {the "Notc™) to

ALLTED REALTY FINANCIAL CORP
(the "Lender™) of the same date and covering the propery described in the Security Instrument and located at:
501 NEWBERRY LAGRANGE PARK, 1L 60525-

[Propeny Audraas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY4ZHT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEIMFST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THC dORSOWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONYERT T'4E ADJUSTABLE RATE TO

A FIXED RATE.

CONV
ARM BPLAN [ & 1T
Multletate Adjuatable Rate Rider
inhials:

1C1231US {06/93} Papas tol &

$ 23991 " " 009015653000001C 123+
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ADDITIONAL COVENANTS. In addition to the covenanis and agreements maic in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.ADJUSTAEBLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of  5.250
the adjustable interest rate and the monthly paymenits, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
({A) Charge Dates
The adjustalle intercst rate | will pay may change on the firsi day of January .19 95 ,andon
that day every/12'h month thereafter. Each date on which my adjusiable interest rale could change is called a
"Change Datc”.
(B) The Index
Beginning with the iirit Change Date, my adjustable intezest rate will be based on an Index. The "Indea” is the
weekly average yield on Uriw States Treasury securities adjusted 1o a constant maturity of | ycar, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is called the "Current Ind/a.
If the Index is no longer availanie, the Noie Holder will choose a new index which is based upon comparable
information. The Note Holder will gize .ae¢ notice of this choice.
(C) Cakulation of Changes
Before each Change Datc, the Note Kolde: will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points 2.875 %)} o the
Current Index. The Note Holder will then rouzd s result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
The Note Holder will then determinc the amount o7 the, monthly payment that would be sufficient to repay the
unpaid principal that [ am cxpected to owe at the Chang= Date in full on the maturity date at my new intcresi rate in
substantially equal payments. The result of this calculation will e the new amount of my monthly payment.

%. The Note provides for changes in

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Dawe wi'l not be greater than 7. 250 %
or less than 3.250 %. Thercafter, my adjustable inrZresi rate will never be increased or decrcased on

any single Change Datc by more than two perceniage points {2.0%) frum-the rate of interest I have been paying for
the preceding 12 months. My interest rate will never be greaier than 11.222 %, which i3 callcd the
“"Maximum Rate”.

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment daic after the Change Date valil'the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of any changes in my adjustable siceres-=ate and the amount

of my monthly payment before the effective date of any change. The notice will include infor(naticn required by law

CONV

AAM PLAN 18 1IN

Multisiate Adjustabls Raie Rider

2C1232U8 (0893} fage 20 d Inniaie:
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o be given me and also the titde and welephone number of a person who will answer any quesion [ may have

regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option (o convert from an adjustable intercst rate with interest rate limits 1o
a fixed interest raic, as follows:

5. FIXED IN: EREST RATE CONVERSION OPTION

(A) Opti n 1» Convert to Fixed Rate
I have a Conrersion Option that I can exercise unless | am in default or this Section 5{(A) will not permit me o

do so. The “Coiveision Option” is my option to convert the inerest rale 1 am required to pay by this Note from an
adjustable rate with.iatirest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion cap anly take place on a daie(s) specified by the Note Holder during the period beginning on the
first Change Datc and ci\air.p on the fifth Change Date. Each date on which my adjustable interest rate can convert to
the new fixed rate is calied Inc "Conversion Date.”

If § want 10 exercise the Ccnversion Option, I must first mect certain conditions. Thase canditions are thak: (i) |
must give the Notwe Holder noice that 1 want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Sccurity Instrumcnl; ((iii) by a date specified by the Note Holder, 1 must pay the Note Holder a
conversion fee of US. § NONE ; end (iv) I must sign and give the Notc Holder any
documents the Note Holder requires to effct the conversion.

{B) Calculatinn of Fixed Rate
My new, fixed interest rate will be equal (0 the Federal National Mortgage Association’s required net yicld as of

a date and time of day specified by the Note Hcider for (i) if the original term of this Note is greater than 15 years,
30-year fixed ratec mortgages covered by applicabin’ 60-day mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded 1o the nearest one-cighth of onc perventage point (0.125%), or (ii) if the
original term of this Note is 15 years or less, 15-year filed rate mortgages covered by applicable 60-day mandatory
delivery comsnitments, plus five-cighths of one percentags-print (0.625%), rounded to the nearcal one-cighth of one
percentage poim (0.125%). If this required net yield cannol b Aetermined because the applicable commitments are
nol available, the Note Holder will determinc my inicrest rile ov using comparable information. My new rate
calculated under this Section S(B) will not be greater than the Maxiiny n Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to cxercise the Conversion Option, the Note Holdes “#il detcrmine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected o, owe on the Conversion Date in full
on the maturily date at my new fixed inicrest rate in subsiantially equal payments. The result of this calculation will
Ise the new amount of my monthly payment. Beginning with my first monthly pgrsment after the Conversion Date, |
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IK B/RROWER

i. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follow::

Transfer of the Property or a Bepeficial Interest in Borrower. If all or any part of uic Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and 3orrower isnot a

CONV
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Muitiglate Adjustable Rate Rider A /’(/
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nawral person} without Leader's prior wrillen consent, Lender may, M its vption, require immediate payment in full
of all sums sccurcd by this Sceurity Instrument. However, this option shall not be excrelsed by Lender Y exercise iy
gmhibilcd by federal law os of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a)

arrower causes i be submitied 1o Lender information requived by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonably determines thal Lender's security will not be
impaired by e loan assumption and that the risk of @ breach of any covenant or agreement in this Security
Instrument is a~ceptable to Lender.

To the cawn. permitied by applicable law, Lender may charge a reasonable fce as a condition to Lender's
consent to the lo7n assumption. Lender also may require the transferce to sign an assumption agreement that is
accepiable o Leadscand that obligates the rransferce to keep all the promises and agreements made in the Note and
in this Security listrament. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases’ Borrawer in writing.

If Lender cxerciscs Zav option 0 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sha.l provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must rav 8l sums secured by this Security Instrument. If Borrower [ails 1o pay thesc sums
prior 1o the expiration of this pe.iod, Lender may invoke any remedies permitied by this Security Instrument without
funther notice or demand on Besjower,

2. If Borruwer exercises the Couvarsion Option under the conditions stated in Secton B of this Adjustable Raie
Rider, the amendment to Uniform Coresiant 17 of the Security lnstrument contained in Section C 1 above shall then
c:ca.'u:r um be in cffect, and the provisions of Uniform Cavenant 17 of the Sccurity Instrument shall instead be in effect,
as follows:

Transfer of the Property or a Bencficis! Interest in Borrower. If ali or any part of thc Praperty or any
interest in it is sold or transferred (or if a ben fic'al inlcrest in Borrower is sold or transferred and Borrower isnot a
natural person) without Lender’s prior written consont, Lender may, at its option, require immediatc payment in full
of all sums sccurcd by this Sccurity Instrument. Yrwiver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securic’ instrument.

If Lender cxercises this option, Lender shall give Bounwer notice of acceleration. The natice shall provide B
period of not less than 30 days from the daie the notice is dedivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If Bormower (ails t2-0ay these sums prior lo the expiration of this period.
Lender tmay invoke any remedies permitied by this Secyriv Instrument without further notice of demand on

Borrower.
By SIGNING BELOW, Borrower accepts and agrees 10 the ‘wrrac-and covenants contained in this Adjustable

Rider.
/ZL{///A >/;' : // /2-( /4/ (Scal) (Seal)

DONNA M. WAIKEL - Borrower - Bonower

cONV

ARM PLAN 1 & 11

Muttistate Adjustable Rats Rider
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ADJUSTABLE RATE RIDER NO. 2
ARM PLAN I, III, X, & XA

THIS ADJUSTABLE RATE RIDER/NO)| 2 is madc this 22nd day of December .
1993 , and is incorporaicd inw and shal.-be decmed 1o amend and supplemem the Mortgage, Deed of Trust ar

Security Deed (the "Securily Instrument”) brarine the same datc as this Rider and given by the undersigned (the
"Borrower™) 0 securc Borrower's Adjustable Rae Pioic {the "Note”) 1o

ALLIED REALTY FINANCIAL CORFP
(the "Lender™) of the same date and covering the property doscribed in the Security Instrument and located at:

501 NEWBERRY LAGRANGE PARK, IL 60525-
[Propersy /7 ddissu]

The Neote has been modificd by means of a Rider to the 1'!z¢'to provide the following:

1. Borrower's new, fixed interest rate will be equal to the Feuc-al National Mortgage Associslion’s reguired
net yicld as of a date and tinc of day specified by the Note Holder for/(i) if the original terin of this Note is greater
than 15 years, 30-ycar fixed ratc conventional morigages cover~. by soplicable 60-day mandatory delivery
commiiments, plus ZERD & SEVEN-EIGHTHS percerdage points ( 0.875 %)
rounded to the ncarest one-cighth of one percentage point (0.125%), or (1).if ine original term of this Note is 15
ggﬁs or less, 15-year fixed raie conventional morigages covered by applcable 60-day mandatory delivery

ARM PLAN I, N, X, 8 XA 4/
tnitale; ﬁ Z_Z'

MOATGAGE CONVERSION RIDER
*009%01E85€85300¢0C rta2z2-*

1C1221XX (08/93) Page i ot 2
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commitments, plus  NONE percentage poin{sy ( 0.00 %)
rounded to the nearest onc-eighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicablc commitments are not available, the Note Holder will delermine Borrower's interest rate by
using comparable information,

2.  In order o exercisc the Conversion Option, the Note Holder must reccive notice between the first and fifth
days of any month, and at lcast 45 days before the intended conversion date, and the Notwe Holder must receive an
executed “Modification Agreement” by the 15th day of that month, If writien notice to convert is reccived after the
fifth day of an; month, said notice will be treated as having been received on the Jirst business day of the succecding
month. If bl ex>cuted "Modification Agreement” is not received by the 15th day of the month in which wrilten
notice was giver: wrilten notice must be resubmitted in the manner set forth above and a new "Muodification
Agreemcnt” muat bo.excculed and received by the Note Holder by the t5th day of that month, Notice of conversion
must be given inthe manner described in Section 9 of this Now and will be considercd to have been given on the
day the Note Holder reczives it. In order to be entitled 1o cxacrcise the Canversion Option, Borrower must not have
been morc than 36 acy2iiote in making any monthly lﬁayrmml which was due during the 12 month period bolore
Borrower gave the above uetice of intent to exertise the Conversion Opticn, and Borrower must not have violated
any other provisians of the Sclurity Instrument during that 12 month period. Exercise of the Conversion Option is
not permitted where, upon conrersion, the fixed interest rate would exceed the maximum interest rate siated in the
Note. In no event shall the rate/sader this section exceed the maximum rate ir Section 4(D) of the Note.

3. Borrower will be in defau}if Borrower violates any provision of the Security Instrument or fails 10 pay the
fult amount of each monthiy paymet on the date it is due. If Borrower in default, the Note Holder may send
Rorrower a writlen notice stating tha? if Borrower does not correct the violation or pay the overduc amount by a
cerain date, the Note Holder may require’Borower (o pay immediately the full amount of Brim:ipal which has not
been paid and all the interest thal Borrowyr owes on thal amount. That datc must be at Jeast 30 days afier the date on
which the notice is delivered or mailed to Borower.

4. The Nole Holder may in its discretion Cruse the provisions of the Rider to the Note, which arc described in
Paragaphs 2 through 3 above, o ccase (o havelan; force or effect, by giving notice ta the Borrower in the manner

provided in the Note.
BY SIGNING BELOW, Borrower accepts and agree=to the lerms and covenants contained in Lhis Adjusiable

Rage Rider No. 2. . .
»(6944{//1 7 kMu/’éﬂ (Scal) .o (Seal)

DONNA M. WALXKEL - Borrower - Borrowesr

(Scai) 7\ (Seal)

- Borrower - Horrower

[Space Beiow This Line Reserved for Acknowledgment] (= —

CONYV
ARM PLANI, W1, X, & XA

MORTGAQE CONVERSION RIDER
Page20l2
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