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MORTGAGE

Loan No. 930038242

THIS MORTGAGE ("Security Irsirument”) is given on November 29, 1993 . . The mortgagor is
JERRY O. BOIDT and SUSAI P, BOLDT, HUSBAND AND WIFE

RECORDING  31.00

HAIL 0.3

("Borrower™). This Security Instrument is given to y %02812:6

MIDWEST CAPITAL MORTGAGE CORPORATION

which is organized and existing under the laws of 1% STATE OF ILLINOIS ‘ , and whose
address is 949~C NORTH FLUM GROVE ROAD, SCHAUMBURG, I(LINOIS 60173
(“Lenta®). Borrower owes Lender the pnnc:pal sum of
ninety-seven thousand two hundred and »
no/100 Toilars (U.S. $© 97,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security m..(runwnt( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on Decelber 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, «ivasced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower’s covenanis 94 agreemente under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy ‘o Leader the following
described property located in OOCK County, Ilinois:
LOT 273 IN CASTLEFORD UNIT NO. 3, BEING A SUBDIVISION OF PART OF HOWIE [N . :
THE HILLS UNIT ONE AND BOWIE IN THE HILLS UNIT TWO IN THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACGJRDIH} TO THE PIAT OF RESUBDIVISION RECORDED JULY 15, 1987 as
DOCUMENT NUMEER 87-391306, IN COOK COUNTY, ILLINOIS. _

PIN 02-19-141-019 . ) .
which has the addreas of 4672 N, SAPPHIRE DRIVE HOFFMAN ESTATES {Street, Ciny),

llinots [z'.f%%ir’ ("Property Address™);
Form 3014 990

ILLINOIS-Single Family-Fannis Mas/Fraddia Msc UNIFORM INSTRUMENT Pas1ol8 - A
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5, Hazard or Property Insurance. Borrower shall keep the tmprovoments now emlmg or hereafter eroctod on the
Property insured against loss by fire, huzards included within the term “sxtonded coversgo™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained In the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choses by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lemlar 2
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7. -

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mongage clnuse, Lender
shall have the right to hold the policies and renowals. [f Lender requiros, Borrower shall promptly give to Lendor sll recoipts of
paid premiums and renewal noticea, In the event of loss, Borrower shal) give prompt notice to the lnaurmce carrior and Lcndet
Lenader may make proof of joss if not made pmmptly by Borrower. -

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds sha!l be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the mums
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower abandons tho
Property, or dods o answer within 30 days a notice from Lender that tho insurance carrier hus offered to settle a claim, then
Lender may collect th=. insurunce proceeds. Lender may use the procesds to repair or restore the Pmpeny or to pay sums
secured by this Secunty rstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a..d Lecmwer otherwise agree in writing, any applicstion of proceeds to principal shall not extond or
postpone the due date of the munthly payments referred to in psragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property 15'acquired by Lender, Borrower’s right to any insurance policiea and proceeds resulling from
damage to the Property prior lo itic acquisition shall pass to Lender to the extent of the suma secumd by thln Socun!y lnstrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Mainienarc and Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal} occupy, establish, and use the Property as Borrower’s principal residence within sixty days aRer the execution of
this Security Instrument and shal! continue to o(cuyv the Praperty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agi=es ity wriling, which consent shall not be upreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste un the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 'a J.ender’s good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Sesurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, &s provided in paragraph 18, by caviung the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie Burrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's <<curity interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate irformation or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evid.ored by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal reci’=nce. If this Security Instrument is on &
leasehold, Borrower shall camply with all the provisions of the lesse. If Borrower coguires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower faila to perform the covinan?= and agreements contained in
this Security Instrument, or there is 4 legal proceeding that may significanily affect Lender's rights ip the Property (such as »
proceeding in barkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ‘sen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property ~Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may iake action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Notc rate and shall be paysble, with interest, upon nolice from Lender to Borrower :equutmg
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Leader each month a sum equsl to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeats as a loss reserve in lieu of mortgege insurance. Loss reserve
Form 3014 _.8/80
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* " 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the Property or any interest in it
is s0ld or transferred (or if u beneficial intereat in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thic
Security Instrument. However, this option shall not be exercisod by Lander if oxercise in prohibited by fedoral law as of the dute
of thix Security Inatrument. '

If Lender exercises this aption, Leader shall give Borrower notice of scceleration, The notice shall provide a period of not
juss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borruwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oo Borrower. .

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatarent) before eale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These condilions are that Borrower: (a) pays
Lender all sums hich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not firiiiad to, reasonable attomneys® fees; and (d) takes such sction as Lender may reasonably roquire to assure
that the lien of this Secvaiy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secursd by
this Security Instrumeni aa'l continue unchanged. Upon reinstatoment by Borrower, this Securily Instrument and tho
obligations secured hereby shail »smain fully effective as if no aceleration had occurrd, However, this right to reinsiate shail
not apply in the case of acceleraticn under paragraph 17.

19, Sale of Note; Change of *<xan Servicer. The Note or a partial intereat in the Note (together with this Security
Instrument) may be sold one or more iixws without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthl: psyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied t~ s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vtk paragruph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t= »vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not calse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shzil not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The pruceZing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazirdous Substances st are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,.claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iz arcessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances® are those substances defined 2s:toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuaic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radissctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where th> Froperty is located that
relate to health, safety or environmental protection. ' ' IR o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to cure the default;
{c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Leader shall releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30 EM
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Loan # 930038242

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of November )

1993 ,and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
**Borrower’') to secure  Borrower’s Note to

MIDWEST CAPITAL MORTGAGE CORPORATION
(the **Lender'')

of the same date and covering the Property described in the Security Instrument and located at:

4672 N. SAPPHIRE DRIVE, HOFFMAN ESTATES, ILLINOIS 60195
{Property Address)
The Property ircluses, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain Gorimon areas and facilities, as described in
(the *‘Declaration'’).

The Property is 4 part ot 7 ianned unit development known as
CASTLEFORD
[Name of Plaaned Upil Development]
(the “PUD’"). The Property also iricluces Borrower's interest in the homeowners association or equivalent
entity owning or managing the comme<a «icas and facilities of the PUD (the **Owners Association’') and the meu,

benefits and proceeds of Borrower's intercer.
PUD COVENANTS, In addition w ‘2= covenants &nd agreements made in the Security !ns!mmen!

Borrower and Lender further covenant and agree as (llows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constimeut
Documents. The **Constituent Documents'" are the: () Teclaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owneis aczociation; and (iji) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promipt’y ;ay, when due, all dues and assessments imposed
pursuant to the Constitvent Documents.

B. Hmnﬂ lmurume. So long a5 the Owners Association ma’awins, with a generally accepted insurance
carrier, a *‘master’’ or *‘blanket'’ policy insuring the Property which is sa%isfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazi:d¢ Lender requires, mcludmg fire and
hazards included within the term “*extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the nwnmly payment to Lmder of the
yearly premium insialiments for hazard insurance on the Property; and
(i} Borrower’s obligation uader Uniform Covenunt 5 to maintain hazud INSUARCO COverage on

the Property is decined satisfied to the extent that the required coverage is pmvnded by e Cwners Assocunon

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarrg provnded hy

the master or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair followmg a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are bereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums securxd by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take surh actions a8 may be reasonable to insure thal lhc
Owners Association maintajns a public ligbility insurance policy mep!ablc in form, amount, and extent of

coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fennie Masa/Freddie Mac UNIFORM INBTHUMENT
Page 1412 . .

Q-‘l w1081 VAP MORTGAGE FORMS - (31312938130 - 180016217291

CE328125
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