i . UNOFFICIAL COPY
ILH!LAG(), 1L 6065 CNBMC
80X 054

RECORD AND RETURN TO:

COLUMBLA NATIONAL BANK OF CHICAGO () 3
5231 NORTH HARLEM AVENUE \ A2
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MORTGAGE

THE TERMS OF THIS LOAN 165580
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

IS MORTOAGE (*Securizy. Instrugent”) is given on  DECEMBER 23, 1993 . The morgagor in

ANDREW J. SITKOWSK.I DIVORCED NOT SINCE REMARRIED
AND EUGENE V. SITKOWSKLI; MARRIED T0 LUCILLE SITKOWSK1

(*Horgywer™), Thin Security Instrumoat is given 'o
COLUMBIA NATIONAL BANK OF ChiZaGQ

which 18 organized wnd existing under the laws of UNITED STATES OF AMERICA , mul whose

address 19 9231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 {Loadar"). Borrower owoes Lender the principal suim of

ONE HUNDRED NINETEEN THOUSAND

AND 00/100
This debt 1 ovidenced by Borrowee's noto dated the same dato an thin Sxuaty Instrument (*Note'), which providen fur

Dallass (U.S, § 119,000.00 )

monshly payments, with tha full debt, if not paid sarlier, duo xnd payable on  JAFUARY 1, 2001

This Security Instrument secures to Lender: (#) tho sopayment of the debt evidenced by ta Note, with intorest, and atl remwals,
axtensions and modifications of the Note; (b) the payment of sll othor sums, with iniorest, sdvanced under patagraph 7 to
protect the seeunty of thin Security Instrument; and (o) tho perfornwnce of Borrower's covensnty al agresments undor this

Security Instrument and the Note. For this purpose, Borrower doss hercby mortgage, grant and con' v o Lendar the following
County, llinots:

deseribed property located in COOK i
LOT 2634 IN ELX GROVE VILLAGE SECTION 8, BEING A SUBDIVISLEH IN TH
SOUTH 1/2 OF SECTION 133, TOWNSHIP 41 NORTH, RANGE 11, EAST OF-THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

*LUCILLE STTROWGKT 1S EXECGUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WALVING
ANY ANU ALL MARLIAL AND HOMESTEAD RIGHTS,*** 4 g y}d
1 7

08-37-415-024

which has the addnes of 431 WALNUT LANE, ELK GROVE VILLUAGE Blrast, City ,

litinon 60007 (“Property Addreas*);
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5, Hazard or I’rnchanQ E(Eur ﬁfgklipAuL'ﬂlprQﬂQlE uYnting or hereatter erected on the
Propeety insured ugunst loss by firs, hazards included within tho terrn *extonded coverago® land any olher hazardn, including
Modx or fie wding, for which Lender roquires insurance, Thin insurance shall be nwintained ik tho amounts and for the porids
that [ender equires. The insurance carrier providing the insurance shall be choxen by Borrower subject 1o Londor's approval
which shall hot be unreasonably withheld. If Borrower failn to maintain coverage doscribed shove, Lendor may, at Leador's
option, obtu coverage 1o protect Lender’s rights in the Property in accordance with paragreph 7.

All insusaace policies and renowals shall be scceptable 1o Lender and shall includs a standard morigage clavss. Lendor
shall have the right to hold tho pelicics and renewals. If Lendsr requires, Borrower ahall promptly give to Lender all recoipts of
paid premnms and renewsl noticea. [n tho ovent of loss, Borrowor shall give prompt notice Lo the insursnice earrior snd Londor.
Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunco proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. I the restoration ot
repair is avt eeonomically fesible or Lender's security would be lvesened, the insurance proceeds shall ho applicd 10 the sums
secured by thus Security Instrument, whether or not then due, with any oxcess paid to Borrower. [f Horrowet abandons the
Property, or does not answer within 30 days s notico from Lender that the insurance carrier hax offered 1o seltlo u cluim, then
Leades may colbat the insurance proceeds. Londer muy use the procoeds to repair or restore the Froperty or to pay suma
sccured hy this Security Instrumeat, whether ar ot then due. The 30-day period will begin when the notico s given,

Unless Lender s0d’ Rorrower otherwiso agree in wriling, any application of proceeds to principal shall not extend or
pustpone the due date o7 tho monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetiv-is acquired by Lender, Borrower's right to any insurance policios and proceeds resulting from
damage o the Property prior to the acquisition ahall pass to Londer to the sxtent of the sums secured by this Security Insirument
immediately prioe 10 the sequisition

6. Occupancy, Priservation, Muint.nsace and Frotection of the Property; Borrower’s Loan Application; Leaseholds,
Bortuwer shall occupy, establish, and use'the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continua & occupy the Property ss Borruwer's principal residence for at least one year aftor
the dute of occupancy, unless Lender olberwise agpes in writing, which consent shall not be unreasonably withheld, or unless
extenuating vircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damago or impair the
Property, allow the Property to deteriorate, or commir waste o the Property. Borrower shall be in dofault if any forfoiture
wetion or prrxoeding, whether civil or criminal, in bogun that in Lender's good faith judgment could result in fuefviture of the
Property or otherwiso malerially impair the lien created by ikis Sacurily Instrument or Lender's security interest. Borrower may
cure such a Jefuult gnd reindtats, es provided in paragruph 18, by rausing tho action or procoeding to be disminsed with u ruling
that, 1n Lender's good fuith determination, precludes furfviture o 1l Borrower's interest in the Propesty or other muwteral
impairment of the lien created hy this Security Instrument or Lender's-eecurity interest. Borrower shall also bo in dofault i
Borrower, during the loan application process, gave malesially falso or iy -urate information or statements i Lender (or failod
t pruvide Lender with any material information) in connection with the loan évidanesd by the Note, including, but not limited
o, representitions conserning Borrower's occupancy of the Property wa a princips! rwidence. 1T this Security Indrument is on a
lsusehold, Bucrower ahall comply with all the provisions of the Jeass, It Borrowor acquires foo litle to the Property, the
leaschold arl the fos title shall not morge unleas Leader agrees o the marger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveannts and agroements contained in
this Securily Instrument, or there is & logal proceeding that may significantly affect Lendei's rishts in the Property (such s a
proceciling in bankrupicy, probate, for condemnation or forfeiture or to snforce laws or rogulilions), then Londer may do wnd
pay for whalover is necessary to protect the value of the Property and Lendor's rights in the Proery, Lendor's uctions may
inclide paying any sums socuri by a lien which has priority over this Security Instrument, apgesiing in court, paying
reasonable ullorneys’ fees and entaring on the Property to make cepairs. Although Lendor may take activa dnyler this paragraph
7, Lander doek not have fo do s,

Any amounts dishursed by Lender under this parugraph 7 shall become wdditionsl debt of Borrawer secured by this
Security Instrument. Unloss Borrower and Leador agreo to othor torms of payment, these amounts shall bour iotersst from the
date of dishursemsnt ot the Note rate and shall b payshle, with interest, upon notice from Lender to Borrowor requesling

yment,
™ 8. Mortyage Insurance. If Lendor required morigage insursnce ax u cotudition of making the loan sccured by thix Sscurily
Instrument, Horrowor shall pay the premiumy require to maintain the mortgage insuraace in offoct. If, for any roason, the
mortgege insurancs covernge toquired by Leader lapucs of cesses o bo in offect, Borrower shall pay the premivms required to
ahiain covernge substantially equivalent to the mortgage insurance pravioualy in offect, at a cout substantially equivalent to the
cost (0 Borrower of the mortgage insurance proviouly in effect, lrom an sltornate mortgage insurer approved by lendor. If
subetantially equivalent morigage insurance covorsge i not available, Barruwer shall pay to Loader cach month » sum equal to
one-twelfth of the yoarly mortgage insurance premium being paid by Barrower when the insurance coverge {apaed or consed 10
be 1n offect. Landar will accept, uso &nd rotain theae payments an # fons resseve in liou of mortgige nvuraice. Losa resorve
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7. Dronfer of the l‘LJ\fNQ!&!E»LQII AILH‘ Q QyEﬁMw Proparty or any interoat 1 it

s solil e tewstested (o if o bonoticia! interest in Barrower is sold or transforrd and Barcowed ix not & natuisl person) without

Jandee’s prior writton consent, Lendor may, st ils option, require immediste puyment in full of all sums noctired by this
Security {nstrument. However, this option shall not be exercised by Londor if oxercine is prohibited by fodoral law as of the date
of this Sccunty [nstrument,

If Lemler oxercisos thix option, Lender shall give Bortower notice of acceleration, The notice shall provide s perind of nut
less than 30 dayn from the date the notice is delivered or mailed within which Horrower must pay all sums secured by thin
Security Instrument. If Borrower faily lo pay these sums prior to the oxpimtion of this parind, Lendor may invoke sny remedios
permitted by this Security Instrament without further notice or domand on Borrowor,

{8, Borrower’s Right (o Reinstate. 11 Borrower mootn cortain conditions, Borrower shall have the right to havo
enfarceient of thin Security tnstrument discontinued at any timo prior to the saclier oft {(8) S days {(or such other poriod ax
applicahle itw may specify for rolnstatoment) hofors sale of tho Property purmiant to sy powwr of sale contained in thix
Seeunty Instrument; or (b) entry of & judgment enforcing thiv Security Instsument. Those conditiona ure that Borsower: (w) pays
Lendvs afl suma which then would he dus under this Security Instrument and the Note an if no accelortion had accurred; (b)
cures nay default of any other covenants or sgreements; (c) pays all exponnea incurred in onforving this Security Instrument,
includeng, hut ned lissited to, reasonable attorneys® feoa; and (d) takes such action as Lender may roasorubly recuire to awure
thut the ten of this Sécurity Instrument, Lender's tights in the Property and Botrower'a obligation 10 pay the sume secured hy
this Sccursty [nstrumen? ahall continue unchanged. Upon reinstatement by Borrower, thisn Security Inslrument and the
pbligations sccuted herelly saafl remain fully effectivo as if no scceleration had occurred. However, this sight io reinstale ahull
not apply 1 the caso of sccdleition under paragmph 17,

19, Sale of Note; Charge of Loun Servicer. The Noto or a partial intcroat in the Note (togethor with this Security
Instrument) may be sold one or morsiimes without prior notice to Borrowor. A salo miay result in a change in the entity (known
as the "Laun Sorvicer®) that .ollects monthly payments duo undor the Nuto and this Security Instrument. Thero ulso may be one
or more changes of the Loan Servicer untziated to a sale of the Note, I there ix a change of the Loan Servicor, Borrower will ho
given wrlten aotice of the chango in accordaiice with pargraph 14 shovo and applicahlo law. The notice will state the name and
address of the new Loan Servicer and the adiress v which payments should be made. The notice will alsa contain any other
information required hy applicablo law,

20. Huzardous Substances, Borrower shall not-cause or permit the presence, use, disposa!, storage, or release of any
Hazardous Substances on or in the Property, Borrower shaii\not do, nor allow anyone cle to do, anything affecting the
Property that ia in violation of uny Savironmental Law. Ton preceding two sentences shall not apply to the prosence, uss, o
storage on the Property of small quantities of Hazardous Subsiaries that are yonoratly recognized to be sppropriate to normal
tesidential uses and 1o maintenunce of the Property.

Bosrower shall prompily give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property a=d any Hazardoua Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower leams, or ia notified by any povernmental or regulatory suthority, that
any removal of other remediation of any Hardous Substance sffecting the Prapedt; ts necessury, Borrower shall promptly take
al) pecessary remedinl sctions in accordance with Environmental Law.

At used in this paragraph 20, *Hazardous Substancea® are those substances defined us toxic or huzardous substances by
Environmentzl Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and {sws of the jurisdiction whro the Property is located that
relate to heahh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agreo as follows:

21. Acceferution; Remedies. Lender shall give notice ta Borrower prior to acceleration follomng Sovrower’s bresch
of any covenant or agreement in thix Security Instrument (but not prior to scceleration under pacagraph 17 unbess
applicable luw provides otherwise). The notice shall specify: (%) the defauit; (b) the action required to cure the default;
{c) n dute, not less than 30 days from the date the notice is given to Borrower, hy which the defeult must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-cxistence of & default or any other defense of Borrawer fv acceleration and foreclosure, If the default is not cured un
or hefore the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured by Ihis Security Instrument without further demand and muy forecinse this Security Instrument by judicial
proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the romedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Reense. Upon payment of all sums secured by this Security Instrument, Lender shell roloase this Security Instruinent

without charge to Borrower. Borrower shall pay sny recordation costs. ore 1688

{2ICHRTZ0vg;

23, Wuiver of Homestead. Borrower waives all right of homestead exempiion tm Form 3014 '?ff, )
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THIS BALLDON RIDER is made this 23RD day ot DECEMBER , 1993, snd la Ineorporatad Into and shalt
be desmad to amand and supplament the Mortgage, Deed of Trust or Desd tn Secure Dabt (the “Security Instrument®) of the same

date givan hy tha undersignod (tha "Borrower®) to secure the Borrowar's Nota to
COLUMBIA NATIONAI, BANK OF CHICAGO

{the "Lender”) of tha ssmae date and covaring ths property descrnibed in the Becurity Instrument and locstad at:
431 WALNUT LANE
ELX GROVE VILLAGE, ILLINOIS 60007

(Property Address)
The interast rate stated on tha Note ia calisd the "Nots Rate.” Tha date of tha Note io called the "Note Date.” | underatand
tha Lender may trancfar the Mote. Saesurity Inatrument and this RBider. Tha Lender or anyone who takes the Note, the Besurity
instrumant snd this Ridar by tranafer and who is entitisd to receive paymante under the Nots is callod tha "Note Holder.”

ADDITIONA) COVENANTS. In addition to the covenants and sgrsamants in the Security Instrumant, Borrower snd Lender
further covanai* «nd agres as follaws (deapits snything to the contrary econtainad in the Basuwrity Instrumant or the Notalk

[1.. CONDITIONAL "iGHT TO REFINANCE |

At the maturit, date of the Nots snd Security Instrumant {the "Maturity Date”), | will be sble to obtsin » new [oan ["Naw
Loan®l with a naw Matu- ity Dats of JANUARY 1 , 2024 , and with sn Interest rats squal to the “New Nots
Rate® detarmined In scoird.nve with Sesetion 3 below If al! tha conditions provided In Sections 2 and 8 below ars mat (the
*Canditional Retinancing COrion®). |t those sanditions sre not mat, | understand that tha Note Holder Is undsr no obligation to
ratinance or madify the Note, .+ ‘o sxtend the Maturity Date, and that | will hava to repay the Nots from my own resources or
find a landoer willing to {end me (ho nonay to repay the Note.

[2.” CONDITIONS TO GPTION |

111 want to anerciss the Condit raal Refinanaing Option at maturlty, sertain conditions must be mat as of the Maturity Date.

These conditions are: {1) ! muat still b. the owner and oosupant of the proparty sublact to tha Seourity instrument (the

“Propeity®); {2) | must be current in my oor nly paymaents and asnnot have bessn more than 30 days late on sny of the 12

sshadulad month'y paymants immediastaly freess=ing the Maturity Date; (3} no llen against the Proparty (axoept for tanes and

spucial assessmaents not yat dus and paysble) o' her “han that of the Saourity instrumant may exlst; (4) the New Nots Rate sannot

be mors than 8 percentage points sbove the Noio Pale; and (B) | muat make & written request o the Note Holder as provided in
Seation 5 balow.

f3 CALLULATING THE NEW NOTE RATEI

The New Note Rats wili be a tixed rate of intersc¢ squal to the Federal National Mortgage Asscolation’s required net yleld
for 30-year fixed rite mortganes subject to a 80-day mand ory delivery commitmant, plus one-half of one peroantage point
{0.5%), rounded to the hearest ans—eighth of one psroentage [ oint (0. 128%) itha “New Note Rate”). The required net yleid shall be
the applicable nat ylald In effeat on the date and time aof day th/( ) Note Holder receives notios of my elsction to exarciss the

Conditional Retinanaing Cption. |f this reyuired net yield Ia not avs’'iabla, the Nota Holder will datermine the New ’Nntn}znh b
vl

using comparable information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha Nevs Note Rats as calculated In Section 3 sbove {8 nc¢ praater then 8 percentage points above the Note Rate
and all other conditions required in Saction 2 above are satistled, tha Kice Holdar will determina the amount of the manthly
payment that ~ill be sufficlant to repay In full {a) the unpaid principal, plus (b) srerued but unpald interest, plus (c) ali other surms |
will owe undar the Nota and Securily Inatrument on the Maturity Data (sssum's:g iny monthly paymants then are current, ss
requirad under Section 2 above), over ths term of the New Note at the New Note iha’s 11 aqual monthly paymaents. Tha resuit of
this salculation will bs the smount of my new principal and intarast payment every mowthk ua’il the New Nota is fully pald.

E EXERCISING THE CONDITIONAL. REFINANCING OPTION ]

The Note Holder will notify mae at leaat 80 calendar days In sdvance of the Maturily Dele and advise mo of the principal,
acorued but unpaid intereat, and sll other sums | am expsetad to ows on the Maturity Date. TP e Nots Holdar siso wiil advise ma
that | may axerclse thae Conditional Refinaneing Ontion If the sonditions In Seation 2 sbove ara mr¢. YThe Note Holder will provide
my paymant reacord Infarmation, togethar with the namae, title and sddress of tha person represemine (. Note Holder that | muat
notify in order to exaroiss tha Conditional Refinsncing Option. 1f | meet the conditions of Seation % rL.ove, | may exerciea the
Conditicnal Refinancing Option by notifying the Notes Holder no later than 485 cslandar days prior to tha ‘d-lurity Date. The Note
Holder wiil calculate the fixed New Note Rats hssed upon ths Faderal Nationsi Mortgage Associstion’s »2-ollcable published
required net yiaid In etfect on the dats and time of day notification la received by the Nots Holder and aa ciici iated In Baction 3
abovse. | will then have 30 calendar days to provida the Note Holder with accaptabis proof of my required ownership, ococupanoy
and property llan status. Bafors the Maturity Date the Note Holder will advizse me of tha naw interest rate (the New Note Rate),
new monthly paymant amount and a date, time and placs at which | muat sppasr to sign any documents raguired to complate the
requirad refinancing. i understand the Nots Hoider will charge me a $280 procezsing fes and the coste sssoniated with updating
tha titla insurance polley, I any, and any reasonable third—-party costs, such as documaentary stamps, intanglble tax, survey.
racording fesas, etc.

PY SIGNING BELOW, Barrowaer accapts and agraes to the tarms and aev.nanh contnln’d in thls Blllo n md-r

/,4,.(-/1‘, /’ T/ T (Seal) .4_.’_; (Seal)

ANDREW J. SITKOWSKI Borrowaer Borrower

1Seal} (Saal)
Borrower Borrowsr
(S1GN DRIGINAL OWLY}

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/8% - Amended 3-52 DPS 3089




