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THIS MORTGAQE (*Secursty fnstrument®) is givenon - DECEMBER 23, 1993 . The mortgagor
RICHARD T. QUAGLTA
AND LINDA K. QUAGLIA, 1USBAND AND WIFE

" Borrower®), This Security Instrument iy given 1)

LINCOLN MORTGAGE CORPORATION

which is orgunized und egisting uader the laws of  THE STATT OF TLLTNOTS , 4l whose
address is 450 SHEPARD DRIVE-SUITFE 1€

ELGIN, ILLINOIS 60123 {“rander®). Borrower owes Lender tho prinelpal sum of
NINETY FIVE THOUSAND

AND 00/100 Dollurs (115, 3 95,000.00 ),
This debt is evidenced by Borrower's note dated the sunwe date s this Secosty Instrument ("Noto®), which provides for
monthly puyments, with the full debt, if not rad earhier, due and payablo on - JANUARY 1, 2024

This Security Instrument secures to Leader: {n) the repayment of the debt ovidenced by the Noto, with interest, wnd all mnewnln
cxtensions and awxlifications of the Note; (b} the puynwnt of wll other sums, wulh intorest, advanced under parngraph 7 to
protect the security of this Secunity Instruments and () the performance of Borrower's cavensnte and agreements under i
Securily Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant ad Convay to Lender the following

descrited property located in COOK (uunl{. Minais:
LOT 268 AND THFE FASTFRLY 1A FEEI OF 10T 269 TN TLORD’S PARY. ANOR NIT

NUMBER 8, BEINGC A SUBDIVISION OF PARTS OF LOTS 2, 7 AND %5 IN 'THE
CTRCUIT COUR'I‘ PARTITION OF PARTS OF SECTIONS 6 AND 7, TOWNSH1E 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAI MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECQRDED JUNF 13, 1973 A5 DOCUMENT NUMDER 223%9642 IN THE
CITY OF ELGIN IN COOK COUNTY, ILLINOIS,

R
)
06-07-303-02% VOL. 06O
06=07-303-031 VOIL.. 60

which has the llddfl.'!-’.‘i of 798 “ IAWAT"A COURT ' EI.G IN ILITTIR ('IE)}.

Hisnois 60120 i o] (*Property Address®);
1 U
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ey inmiged mgwinnt Tose by dpe, hazandn inelided within the o “extonded covernga™ amt any other hazstds, inclining

Hloktbe o lonsding, for whaeh bandus gosquios smmsnen i imrance shall Swe mmintuinesd i the msounis nid far e periods
that Dender vquares The dmarmies cagtien eviding e g o shiall e closen By Rogswer sabject o 8 ember's gppooval
which shatl not be wngeasonably withhobd. 1 Boreower i 1o maintan coversge doscribed sbove, Londor may, at Londae's
wphion, ol covermge to pratect Tondor's rights in the Propeity In accordunce with paragraph 7.

AN ipsursnce policies and renewals shatl be seceptabhe to Lender and shall include o standard montgage <lauso, 1endes
shuil have the right 1o hold the policies and renowals. [ Eeader requires, Rorrowar shall promptly give (o Lesdor all revoipta of
pinie promims and ronewal natices. In the event af lows, Borrower shall give prompt aotice (o (he Insirnce carries and Londer.
Lender iy make prowt of fosk it not msde promptly by Buetower,

Unlass 1ender and Borrwer othorwise ageoe in writing, nsurance procewds siall bo spplied o aostoration or repair of the
Property damaged, if the restoration or eepair is rconomicully feaxible and Lendor's security is not texnened. I the restoration or
tepair in not economically feasiblo or Leader's secority would ke lessencd, the insumnce procesds shall bo appliecd to the st
svitred by this Secunty Initmimient, whether or not then due, with any oxcons prid to Hortower. 31 Tiorrower abandoans iha
Mopanty, or dins not snawor withie M daye 0 notics (ouy Laader Gind Hio inmiranes caree i otforsd 1o seltle u elulm, then
Londm iy collesyhe inmnimcs procesdn Eeador iy use the proceeds o opatr ot ot e Fropiely s b pay siismm
scitingd by thin Secietty Inntrament, whether or oot then due, The 310 day penod witl bogin when the solice is given,

Untows Lestcbr il Benrower otherwine agreo Ie writing, any application of procacds 10 principal sbill not oxtond o
postpons ke aio date of o monihly payments refereed to in prougraphs 1 oand 2 or changos the amount of the payments. 1f
under ~.eagraph 21 the Provery s nequired by Lender, Borrowar®s right 1o any insurance policies and proceeds cesulting from
damage to the Praperty prior te the acyuisition shall pass to Lendor io the extent of the sums secured by this Security Inntniment
tmmiodintely prioe to the sequisition,

6. Oceupueicy, Proservation, Matiaiennnce wod Pratection of the Propertys Borrower's Loan Application) Leasehols,
Horrower shull occupy, establish, and viso tae Property sy Horrower's principal realdenco within wiaty days aftee the execution of
thiy Security Instrument and shall continue 14 ocupy the Property us Borrower's principal rexidence for st Jeast ono year afler
the date of occupancy, unless Lender otherwics 2zrees in writing, which consent shall not be unreasonably wilhheld, or unless
extenuating circumstances oxist which are beyend-Rorrower's control. Borrower shall aot destroy, damage or impair the
Property, atlow the Proporty to detoriorate, or corzinze waste on the Froperly. Hormowar shall bo In dofault iF any forfaiture
action or proceeding, whothee civil or erimmal, i bogan thatoan Londer's goex] fuith judgment coubid result in forfwitiee & the
Prioperty or otherwise materially impric the lien created by thin Secirity Instiumont or Londor's secuehty interost. florrowde inay
cure such a defank and reinstate, ux provided in paeageaph 18, by causing the retion or procosding to bo dississed with @ ruling
that, in Lendor's goodd faith determination, precludes forleiture of the Rorrower's interust in tho Properly or other material
impairment of the lien created by this Security Instrument or Lender’s.security interest. Borrower shall alxe be in defuult if
Borrower, during the loan application process, gave materialty false orniecurate information or statements to Londer (or failed
to provide Lender with any material information} in connection with the fonn ovidences] by the Nate, including, but aot limited
to, representations concerming Borrower's occupaney of the Property ax a privscipal cosidence. 1f thin Securlty [nstrument in on s
feaschold, Borrower shudl comply with all the provisions of the loaxe. 1F Barrower wequires foo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the meeger in weiisg,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform ing covensnts and agreoments contained in
this Security Instrument, or there is a lega! proceeding that may significuntly nffect Lended’s rights in the Property (such as &
proceeding in bankruptey, probate, for condemnation or forfulturs or to enforse laws or regulition#), then Lender may do and
puy for whatever iy necossury to protect the value of the Property and Lender's rights in the Dzapcoiy. Londer's sctions may
include paying any sums secured hy a len which has priority over this Security Invirument, zproaring in court, paying
reusanable attorneys' fees and entering on the Property to make repairs. Although Lender mny take aciion under this parugraph
7, Lender dozs not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis of payment, thess amounts shall bear interest from the
date of disbursement at tho Note rate and shatl be payadle, with infterest, upon notice from Leador to Borrower requosting
payment,

8. Mortgage Insurance. If Lender required mortguge insuraaco us w condition of making the toan secured by this Sccurity
Instrumwent, Borrower shall pay the promiums required to maintain the mortgago insurance in offect. If, for any reason, the
morigage insurance covernge required by Lender inpses or ceases to be in etfeet, Boriowet shull pay the premiume requingd to
abtain coverage substantially equivalent to the mortgnge insumnce proviously in offect, at & cost subsiantially equlvalont to the
cost to Borrower of the mortgige insurance previously in offect, from an aliernale mortgago insurer approved by Lender, It
substantinlly equivalent mortgage insurance coverage is not availablo, Borrowor shall pay to Lender sach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrowee when the insurance coverage lapsed or ceared to

e in effect. Lender will accept, uso and retwin theso payments as o foss reserve in lieu of morigege insurnce. Loss roserve
ore 1081
Form 3014 @
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EE raosTer of the Prdpeltd ol aNaeliciol Inttodsd Boribrer, 1N oMty Bt of the Property or any interost in il

vowdd o Laederseid forat s henoticid torest in Hagower in sold or teanstoseed amd Borrawer is not & natuesl person) without
Pendet’s prior written consent, Londer may, sl its option, requuee itsswdinte paymont in (ull of all sumw socirod by this
Swcurity Instrument. However, this option shadl not be exervised by Lendor of oxedcims i prohibitod by fodoml baw sx of (he date
of thin Sevunty Tustosiw,

il Londer wxercisew thin option, Londor shalt give Borrower notica of secelomtion. The notive shall provide s period of not
bosw thnn ¥r abaya From the dte the notice o debvensd or mwded within which Bogsawosr must pay Rl sumis mcuzsd by this
Socurity Instrument, 1 Bormower Bulu to pry these sinm prior o the oxpostion of thin poriod, Lamder may invoke any romedies
permitied by tus Sscunty istiuawnt wthont b police oy donwmd on Borrower,

8. Borrower's Right to Rebwinde, #f Boerowor awets cortim conditions, Boreowor shail have the vight 1o hive
citlorcenwni of thie Secunity Instrument dowontinud o uny e prior to the caelier of: fay 3 daya (Or such other porimd as
applicable lnw oy spovily for rowstatoment) boloro xale of the Property pumasnt to any power of salo contsited iy thiv
Secunty Instrwment; or {h) ontiy of w udgment enforcing thin Security Instement, ‘Thoso conditions arv that Bureower: (a) pays
ender ald sums which then would bo due under this Secunty Toddeunsent and the Note ax it no sceoloration had occurred; (h)
cures any tefnult of any other covensnts or agreements; {03 pays all eapenses incurred 0 enforcing this Security Inslrment,
neludimg, but not imited W, roasomablo aitornoyy’ fean; aid (8) tnkes such action as Londer nmy reasonsbly requise to sasue
that the lien of this Sevarity Instrument, Faender's rights in e Proporty snd Horrower's abligation to pay the sunw secorad by
s Security Instrument shall continue unchanged, Upon roinstaenwent by Borrower, this Secunity  Instrument and the
obligations secured heroby shall romain fully offective ws it no aceeloration hud oceurred, Howover, thes right th roinstate shall
aob apply in the case of secelorbon undes passgraph 17,

19, Sule of Note; Chunge #6 Loun Servicer, The Noto or a pactind interost in the Note (together with this Security
Enstrugient) may be sold ene or morstimes without prior notice 1o Botrower, A sale may result in o chango in the satily (known
us the "Loan Servicer®) that collects modth!y oayments due under the Noto and this Security Invtrument, Them also nuy b one
or mare changes of the Loan Servicar unrelated 10 a xadu of tho Noto. I theeo 16 a chango of the Lorn Sorviver, Horcower will be
Riven srstien potico of the chuage wy sceomdan o with passgraph 14 abave wd npplicable tuw, The notice will state the nwme and
niddress of the new Loan Servicor and the addees T which pruymentis sbowld bo made. The notive will alsa contain any other
mfarmation required by sppheablo law.

20. Hururdous Substances. Horrower shatl not 2ouse o pormit the presence, use, disposal, storage, or release of any
thuzurdous Substances on or w the Property, Bocrower shairaot do, noe allow anyone else to do, anything alfecting the
Property that is in violation of any Environmentsl Law. The npeecoding two sentences shall not apply to the presenco, use, of
storugo on the Property of small quantittex of Hazardous Substanzen that aro genordly recogmand to be appropriste to aorawl
rosidontial uses and to nuintenance of the Propenty.

Borrower shall prompily give Lender wntten notice of any investipidion, claim, domand, lawsuit or uther action by any
governmentul o regulatory agency or private party invalving the Propany snd any Hazardous Substance or Eavironmental Law
ol which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or reguletary authomity, that
uny removal or other remediation of any Heazardous Substance aftocting the Properts s necossary, Borrower khall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oz foxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing axhertos or formaidchyde, avi radiosctive materisls. Ax usod in
this puragraph 20, "Environmental Law" nwans federal laws und laws of tho jurisdiction whire e Property is located that
relate to bealth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroo as follows:

21, Acceleration; Remedices. Lender shull give notice to Borrawer prior to accelerstion follow.ng Borrawer’s hreach
of any covenant or agreement in this Security Instrument (but not prior o acceleration under parugraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required {0 cure the defuult;
(¢} u dute, not less than 30 days from the date the natice {8 given 1o Borrower, by which the default must he cured; und
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in weeeleration of the sums
secured by this Security tnstrument, foreclosure by judicial proceeding anid sale of the Property, The notice shall further
infoem Borrower of the right o reinstate ufter acceleration and the right to asseet In the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceclerntion and foveclosure, 1T the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Redease. Upon payment of all sums secured by this Securily Instrument, Lender shall releass this Security fnstrument
without charge o Borrower.  Borrower shall pay any recondation costs,

23, Waiver of Homestend. Barrower waves ll right of homestead exermplion in the Property
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