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RECORDING REQUESTED BY:

WHEN RECORDED MATY TO:
First Deposit National Bank
c/o Yortgage Processing
P.O. Bax 9120 . . .
Pleaganton, CA 94566 - ‘ oo e

THIS MORTGAGE is made rhis jrd day of January, 1994, between the Mortgagor, JOHN L. REATA annd
DOMNNA BEATA, MARRIED TO FACH OTHER, TN .JOINT TUNANCY, whoee addrean 16 206 LEAHY CIRCTE SOUTH,
DES PLAINES, Illinois 60616 (hereoin "Borvower'), and the Mortgagee, FIRST DEPOSIT NATTONAL
BANK, a nations éggociation organized and existing wder the laws of the United States ot
Averica whose addriss ig 219 Main Street, Tiltan, New Hampehire 03276 t(herein "Lender").

WHEREAS, Borrower i3/ indebted to Lender in the principal sum of U.S. $49,000.00, which

indebtednegs is evidanzed by Borrower’'s Select Equity Account Agreement dated Jamuary 3, 1994

and extensians and ranevals thereof (herein the “"Agreement'), providing for monthly

installments of principal =il interest, with the balance of the indebtedness, if not sooner
‘4\ .paid, due ard payable on Jarvary 3, 2009;

| T ~To secure to Lender the repayment of the indebtedness evidenced by the Agreenent, with interest
\\‘thereon {it being th2 intention 4f the Lender and Borrower that all arfvances pursuant to the
'-\t\ Agreement made afrer the date hereo!l enjoy the same priority and security hereby created as if
N all such advances haid been made ain.the date hereof); the payment of all other sums, with
(™ interest thereon, advanced in accordarice herewith to protect the security of this Mortgage; and
" the perfonmance of the covenants and adrerents of Borrower herein contained, Borrower does
™ hereby mortgage, grant andd comvey to Lerdicr, with power of gmale, the following described
property located in the County of QOOK, State =f Illinois, which has the address of 206 LEAHY
CIRCIE SOUTH, DES PLAINES, Illinois 60016 ((herein "Pruperty Address") arnd which is more
- particularly described in Exhibit "A" attached 'ereto and by reference incorporated herein;
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TOGETHER with all the improvements now or hereaftei: fracted on the property, and all oagenmonty,
rights, appartenances and rents, all of which ahall boodeenwed to boe and remain a part of the
property covered by this Mortgage; and all of the forecoing, together with saild property (or
the leasehold estate if this Mortgage 1s on a leaseho?d) are hereinaftter referred to as the

"Property";

Borrower covenants rhat Borrower is lawfully seisgsed of the edrate herely canveyed arxd hag the
ri.ght to mortgage, grant. and canvey the Property, and that the Priperty is unoenoumbered axcept
for encumbrances of record. Borrower covenants that Borrowe: —warrants and will defend
generally the title to the Property against all claims and denands, subhject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag tollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Boriyower ahall prooptly pay when duc Ohe principal and
interest indebtedness evidenced by the Agreement iuxd late charges as providexd an the Aqrecment:.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by lamder,
Borrower shall pay ro Lender on the day monthly payments of principal and interest are payable
urrler the Agreepent, until the Agreement e patd in fall, o s (horedn "Fands ™) oqual to
e -twelbril of the yovirly tases and assesspents (ocluding coodaninban and platewsd andd
develoyment angsesaments, L any) which may actain prioricy over this Mortgage, and growxd rents
an the Property, 1f any, plus one-twelfth of yearly premium installments for hazard ingurance,
plus one-twelfth of yearly premium installments for mortgage insuranca, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasanable eatimates thereof. Borrower shall not be cbllgated to make such payments
of Funds to Lendsr rto the extent that Borrower makesg such paynents to the holder of a prior
mnortgage or deed of trust it such holder is an lnstivuciomna] teaxdos:,

If Porrower paya Funds vo Lender, the Funds atall e held in an institution the deposits or
accounts of which are insured or guaranteed by a Federil or state agency (including Lender it
lender is such an institution), Lender shall apply the Fuikdy to pay sald taxes, assesments,
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insurance premiums and grourkd rents. lender nay not charge for so holding and applying the
Funds, analyzing said account or verifying and canpiling sald assessments and killa, unless
Tonder pays Borrower (nterest on the Punds and applicable law permbita Tenior to make pach a
chargn.  Borrvower and teaxker avay agress bo welt g at the tines of oxewnat Lo of this Montgagn
that  lntersst an the Paexds ahad b by pald to Borrower, aned unless such oagroesovnt boomade o
applicable law roquicen sach Intorest to be pald, Tondoer shall not be reepiired O pay Borrower
any Interest or earnings an the Funxia, lLender shall give to Borrower, withaut charge, an
annual accountingg of the Punxds showing credits and debits to the Funde and the purpoee for
which each debit to the Furds was made. ‘The Furxis are pledged as additlonal securivy for the
sums sgecurad by this Mortgage.

1f the amount of the Funds held by Lender, together with the future ronthly insgtal lmenca of
Furds payable prior to the due dates of taxes, assesarents, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes. assesaments, insurance premiume and
grournd rents as they fall due, such excess shall be, at. Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installment of Funds. If the amount of
the Furds held by fender shall not be sufficient to pay taxes, assesaments, insurance premlume
and graund rentgfas they fall due, Borrower shall pay to lender any anoant. necessary to make
up the deficiency i one or nore payments as lLender may require.

Upon payment in fue) &f all sums secured by this Mortgage and closing of the account by
Borrower, Lander shalls oronyrly refund to Borrower any Runds held by Lender, Tf urxder
Paragraph 17 hereo! tleuProperty is sold ov the Property is otharwise acqulred by Lender,
Tender shall apply, no latir than immediately prior to the sale of the Property or ite
acquisition by Lerder, any funds held by Lender at the time of application as a credit against
the sums secured by this Muitgace.

3, APPLICATION OF PAYMENTS. Uni~ss applicable law provides otherwise, all payments received
by Lender under the Agreement and Parajraphs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lender by Borrower under Paragraph 2 hereof, then to interest
payable under the Aqreement, and then(teo the principal due under thoe Mreement.,

4. PRIOR MORTGAGES AND DEEDS OF TROUS.: THARGES; LIENS. Borrower shall perform all of
Borrower’s cbligations under any mortgage,’ deed of trust or other security agreeament with a
lien which has priority over this Mortgage, ({including Borrower's covenants to make payments
when due., Borrower shall pay or cause to be gedd all taxes, asgsessments and othor charges,
fines and impositions attributable to the Proyecty whilch may attain a prlority over this
Mortgage, ard leasehold payments or ground rents,  JC.any.

5. HAZARD INSURANCE. Borrower shall keep the improveients now existing or hereafter erected
cn the Property insured against loss by fire, hazard: included within the temm 'extended
coverage, " ard such other hazards as Lender may require /ani in such amounts and for such
pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by /Borrower subject to approval
by Lerder; provided, that such approval shall not be unreasonabiy withheld. All insurance
policies and renewals thereot shall be in a form acceptable to Lernder and shall include a
standard rortgage clause in favor of and in a form acceptable to lLender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over th'l'se-Mortgage.

In the event of loas, Borrower shall give pramt notice to the insurance Crrrzler and Lender.
Lender may maks proof of logs if not made pramptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days fran the date notlce is malled by Lender to Borrower that the insurance carrier offers to
gsettle a claim for insurance benefita, Lender ie authorized to collect arxd apply the insurance
proceeds at lender’s option elther to restoration or repair of the Property or to the sum
secured by this Mortgage,

6. PRESERVATION AND MAINTENANCE OF PROFERTY; LEASEHOIDS) OONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not camit waste or
permit impairment or deterioratian of the Property and shall conply with the provisions of any
leage if this Mortgage 18 on a leasehold. If this Mortgage is on a unlt in a condaminium or
a planned unit develomment, Borrower shall perform all of Borrower’s dbligations under the
declaration or covenantsy creating or governing the condeminium or planned unitv develorment, the
bry-laws and requlations of the condaninium or planmed unit development, and constituent
documents,
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7. FPROTECTION OF LENDER’S SECURITY. Tf Borrower talls to perform thoe coverwnts and agressentp
contalned in this Mortgage, or tE any actlon or proceeding s ocwmenced whilch materially
affectas lander's interest in the Property, then Lender, at lLenxder’'s optlon, upon notice to
Borrower, may trake such appearances, disburse such suma, [ncluding reasonable attomeys’ fees,
and take such actiaon ag is necessary to protect lender’s interest. F Lender required mortgaye
insurance aa a condition of making the loan gecured by this Mortgage, Borrower ghall pay the
premiums requlred o maintalin such insurance tn offect unt il such time ag the recquelrement for
guch irsurance trorminates in accordance with Borrower's and loender's written agrvannt or
amlicablo law,

Any anvautt s cistarsed by Tetadier pursant o thig Paragraph 7, with Interedt thereon, ab the
Ajreemymt rate, dahall beconys additicnal {ndebtiedness of Borrowse secunsg by thile Martquge,
Unless Borrower and Lender agree to other terms of payment, such amxmte sball e payablo upon
notice fram Laaxler to Borrower requesting payment thereof. Norhing contalined in this Paragraph
7 shall require Lerder to incur any expense or takoe any action hereunder,

8. INSPECTIM.  i=ander may make or cause to be made reasonable entries upon and {ingpection of
the Property, provided that lender shall give Borrower notice prior to any such inspection
gpecifying reasarakiv cause therefore related to lender’s interest in the Property.

5. CONDEMMATION. The/proceeds of any award or claim for damages, direct or consequent:ial, in
connect ton wicth any oindemation or other taking of the Property, or part thereof, or for
corveyance in Lleu of codamation, are hereby asaigned and shall be pald to Lerder, subject
to the terme oF any mortgage, deed of trust or other secur ity agreament with a llen which has
priority over this Mortgage.

10. BORRCWER NOT RELEASFD; FORLEARANCE BY LENDER NOT A WAIVER. Extenslon of the time for
payment or redification of amortizecicn of the sume secured by this Mortgage granted by Lender
toc any successor in interest of Borrrwer shall not operate to release, in any mamner, the
liability of the original Borrower and Forrower’'s successors in interest. lender shall not be
required to camence proceedings againsc such successor or refuse to extend time for payment
or otherwise modify amortizarion of the avims gecured by this Mortgage by reason of any demard
made by the original Borrower and Borrower's gurcessors in interegr, Any forbearance by Lerder
in exercising any right or remedy hereunder, ¢r ctherwise afforded by applicable law, shall not
ke a waiver of or preclude the exercise of ay such right or reamedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEI AV, LIABILITY; CO-SIGNERS. The covenants and
agreements herein contained shall bind, ard the rignis hereurdder shall imure to, the respective
successors arx! assigng of Lender and Borrower, sgubiect to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall ze joint ard several. Any Borrower who
co-gigns this Mortgage, but does not execute the Agreemerc, | {a) is co-signing this Mortgage
anly to mortgage, grant and cavey that Borrower’s interest in he Property to Lender under the
terms of this Mortgage, ib) is not perscnally liable on the Arsement or under this Mortgage,
and (c) agreea that Lender and any other Borrower hereunder ray agree to extend, nmxxiify,
forpear, or make any other accammodations with regard to the teims, of this Mortgage or the
Agreemrent, without that Borrower’s congent and without releasing that Berrower or n’odifyi.ng
thig Morrgage as to that Borrowei's interest in the Property.

g,

12. NOTICE. Except for any notice required under applicable law (o e given in ancther{':
nanner, {(a) any notice to Borrower provided for in this Mortgage shall be/g'ven by delivering o
it or by mailing such notice by certified mall addressed to Borrower at tiw Property Addrese -
or at guch other address as Borrower may designate by notice to lender as provided herein, and =
(bi any notice to lender shall be given by certified mail to Lerder's address suated herein or
to such other address as lLender may designate by notice to Borrower as provided herein. Any
notice provided £ r in this Mortgage shall be deemed to have been given to Borrower or Lender
when glven in the manner designated herein.

13. GQUVERNING LAW; SEVERABILITY. The state ard local laws appllcable to this Mortgage shall
e the laws of the jurisdiction in which the Property is located, The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provigsiansg of this Mortgage or the Agreement which can be given sffect withaout
the conflicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable, As used herein, ‘'cosgta", "expenses" and "attorneys’ feep"
include all sums to the extent not prohiblted by applicable law or limited herein.

14. BORROWER'S COPY. Borrower shall be fumishex] a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation herect.
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15. REHABILITATION LOAN AGREEMENT. Borrower shall Fulfill all of Borrower's obl igaticns under
Aany lwme rehabiliration, inprovenent, repalr, or other loan agqreement which Borrower entnre
fnta with Tevxder,  Teaxler, ot levrder s option, may rexpainey Borrower Lo exeaat o el del o to
Lacler, In a torm accoprablo to Loander, an asslagment of any vighte, olalme or defonpes whioh
Borrower may have againat parties who supply labor, materials or services in connoction with
improvemrents nade to the Property.

16. TRANIFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN PORROWER. Tr all or any part of the
Property or any intevest in bt is sold or transterred (or 1 a benetlicial interest in Borrower
i sald or transforred and Borvower s not a naturad peraon) wlithoot Jendec's prior wreitten
consent., levxior may, at its option, require lmmediate paynent in tull of all mmme secared by
this Mortgage., However, thid option shall not b exesnclsed by Lender 1f exorcise is prohiblted
by Federal law as of the date of this Montgage.

Tt Lotsder eccretnes thin opt lon, Tondor dhall glve Borrower not foe ot acceloral fon, e not beo
shall prowvide americd ol not boas than 30 days fram Chn date the not{eo de del fvereed o msd ted
within which BEOorsmer pust pay all sune gecursd by this Mortgage,  If Borrower faila to pay
these sume prior *o the expiration of this pericd, Lauxdder may invoke any remedies permitted by
this Mortgage witha' further notice or demand on BorrTower.

NON-UNTFORM COVENANTS. - forrower and lender further covenant and agree as follows:

17. ACCELERATI(N; REMEDIES. Except as provided in Paragraph 16 herecf, upcn Borrower’s bxeach
of any covenant or agreemen! of Borrower in this Mortgage, including the covenants to pay when
dus any sums secured by this dortgage, Lender prior to acceleraticn shall give notice to
Borrower as provided in Paragraoia 12 hereof specifying: (1) ths breach; (2) the action
required to cure such breach; (i) »-date, not less than 10 days fram the date the notice is
mailed to Borrower, by which such broaach must be cured; and (4) that failure to cure such
breach on or before the date sapecilix® in the notice may result in acceleration of the suns
secured by this Mortgage, foreclosuny.iz- judicial proceeding and sale of the Propexty. The
notice shall further inform Borrower of tra right to reinstate after acceleration and the right
to assert in the foreclosure proceeding ths nonexdstence of a default or any other dafense of
Borrower to acceleration and foreclosure. If the breach is not cured cn or before the date
specified in the ootice, Lender, at lender’: option, may declare all of the suns sscured by
this Mortgage toc be immediataly cdue and payabls without further demand and may foreclose this
Mortgage by judicial proceedirky. Lender shall e entitled to collect in such proceeding all
expenses of foreclosure, including, but not limitsd to, reasonable attornoys’ feas and costs
of documentary evidence, abstracts and title reporvs.

18. BCORROWER'S RIGHT TO REINSTATE. Notwithstanding Loider’s acceleration of the sums secured
by this Mortgage cue to Borrower's breach, Borrower rhall have the right to have any
proceedings begun by Lender to enforce this Mortgage discimtimwed at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Borrower pays lander all sums which would be
then due under this Mortgage and the Agreament had no acceleraticil cccurred; (b) Borrower cures
all breaches of amy other covenants or agrearents of Borrower cCiaiaed in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreem=ents of Borrower cantained in this Mortgage, and in enforong lender’s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnarie attomeys’ fees; and
(d) Borrower takes such action as Lender may reasonably require to assur= ‘bat the lien of this
Mortgage, Lender’s intorest in the Property and Borrower’s abligation to ey the sums secured
by this Mortgage shall continue unimpaired. Upan enich payment and cure < Borrower, this
Mortgage and the cbligations secured hereby shall ramain in full force and! _effect as if no
acceleration had occurred.

19. ASSIGNMENTS CF RENTS; APPOINTMENT OF RECEIVER. A3 additional security hereunder, Borrower
hereby asaigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandaoment of the Property, have che right to
collecr and retain such rents as they becane due and payable,

Upan acceleration under Paragraph 17 hereof or abarxlament of the Property, Lender shall be
entitled to have a receiver appointed by a court to encer upon, take possession of and manage
the Property amnd to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of managament of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasconable attormeys’ fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.
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20. RELEASE. [Uam paynent of all prane secured by this Mortgacge, letder sl l o releasce thin
Mop b wlthout chargo Lo Bortower.  Borrower sl ] pay all comts of recondat Lo, 1E any,

21. WAIVER OF HOMETEAD., Horiower homtry waives all rights of hemesitesaed esongt o 1o Che
Proporty,

22, RIDERS TO THIS SECURITY INSTRIMENT. [I cano or nom rlders are esxecuted by Borrowor aoxd
recorded toxgether with this Mortgaagey, the covenanta and agrecwents of  oaceh clder mtedd 1o e
incorporated {nto gl sl boamencd and sgppiement Che covonanibay argd agrevenyent g of T Mortegange
A L the rldor(s) were oo part of thin Mortgage,  [Chesck aggel Leabil o box (ea)

Conddeminium Rider 1 a4 Famiily Ridenr
Otheer L& Seleot ity Account Rlder
CPlamned thlt Doevelopnent Rider

REQUEST FOR NOTICE OF DEFAULT
AND PORECTOSURE UNDER SUPRRICR
MORTGAGES CH DEEDS OF (FUST

Borrowerr and lendor Oxquest the holder of any nortgaae, deed of brust or othir enambrancees
with a lien which has praority over this Mort gage to give Notiico to Tandor, at Londesr' \m akiress
set Forth on page ane ol-thls Martgage of any dafanlt ander ths superior cnanbrance and of any
sale or other formcelosue act ion.

huis Mortgage.

\
State of Illinois ( L—‘ L . O Conty SS:

L, }I'\r_lf__'______%.rn. : L a Notary bubtic in and tor said
caunty and state, dc héreby tert Lty “that’ U_'H.’\l L )__1_14 4 TR UUI‘IMh g i ¢l ¥ personally
known to e to be the same persan(s) whose naine(s) ([ P LT subscribed to the
foregoing instnument, appeared before me this day in permon, and acknowledgad that ]he‘/
signed and delivered the said instrument as 1ML 1 ___ . free voluntary act, for the uses
and purposes therein set forth.

T N Y T IR T EA AR R A

Given my hand and official seal, this - A4’} . day of OMSIALY

My Carmission expires: ,_hl_ik{_}) 1£~‘k‘1'i ) [N L\ X \( O
tary ublic

)J‘MW\;\MM'\A/‘NWV
1‘ E’ CFFICIALL s AL
LIZABETH A OVERSTRE
NOTARY PUBLIC. STATE 0: 1. Lmahag
L&ff COMMISSION EXPIRES 9/I5/96

NSNS S AP "B P
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EXIUBIT A

LEGAL DESCRIPTION

Lavg 14 1N DLOCK 24,
DI SECPTON M,
MERTOLAM,
OF 1TPTLES
1263126,

LM WAYUTHOEM PARK, HEING A RUIDIVISTON
TOWNSHIE 41 tHoWt, RANGE 11, HATST OF CTHE THURD PRINC S PAL,

ACCORODTHG 'TO PLAT THEREON REGISTERRED IH C'PHE OFFICE OF THE REAIITRAR
Uk COOK COUNTY, TLLINGLS OM OCRRARR 10, 19w,
AMD HE-REGIETERED DECEMBER

IN THE NORTTH HALY

AR DOCUMENT NUMRER
10, 1957, AS DOUCUMENT NUMBKR 1173906%, IN
CQOK COMMTY, LLLINOLS.,
f\/“(//\
7. )’ . R s e L

fIN# Y A
<
s
-
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FIRST DEPOSIT NATICNAL RANK
RIDER TO MORTGAGE
SELECT BQUITY AMOCONT

Loan Number _ Date January 3, 1994

PCR VALUE RECEIVED, the wndersiqned ("Borrower(8)") agroe that the (ol lowlneg provisions
whalll be incorporated Lnto the Mortgage of even date to which thin Rideor s attached, including
iy other riders whilch nught ameaxd satid Mortgage (horeinafter collectively the "Mortgage").

So lag as this Rider shall remin in effect, to the axtent that ita proviplons are
incansistent with rhe provisiona of the Mortgage or rthe Select Rquity Acooaunt Agreenent (L
"“Mreement.";, the provisians of this Rider shall provail aixt shid 1o rapercode mach fneoms st et
proviaiomg, While the Agreememt or any port of the bidedt odnese evidoneed by the Agreanent. 1s
held by the Federadl Haw {oan Matgage Corporation or the Federal Natiomal Mortgage
Asgociation, or mheir succedsors, the provielons of this Rider shall be of no force or eftect
during the pericd of vime that the Agreement, or any part of the indebtedness evidenced by the
Arearent, g sco beld.

1. EFFECTIVENESS U PROVISIONS, EBxcept as otherwisn prowvided {o this Rider, all of the
provisions of the Ajeanant and the Mootgage shail rrmmln in force axd oftect.,

2. OPEN-ED CREDIT. < 'T'w Agrecnent, dated of cven date herewlth aid executed by Borrower
In favor of Lerder, proviaes. thar for the fivat 10 ywars after the date of the Agqroowent, the
credit secured by the Property.~as defined in the Mortgage, s ul open oned ovolving Vine of
cradit. At any part ionlar vimy, sotes oatatandbivg obl igot oo af Borreaer ta Deaxdor urcder tie
Ajrevmerit ey not exeeexd l-‘uny Wine Thenesuxt Dol iarm anel NoZ1OO ool barm {449,000, 007 (thn
“Crevtlt Limlt?) . Borrowor's obl gations wisder thoe Agreemant, Mortgage and Rider shall be
rolevied and a sar imfaction of mortgage shall be furmished to Borrower upon the occurvence ot
the following events: (1} receipt b‘y tovder of & written request to close the Select Bhguity
Accaunt; {il) the return of all Select wﬂcy checks in the possessicn of Borrower; (iii) tiw
Select Equity Account being paid in full wy Borrower; (iv) the blocking af the account bty
tender; ard (v) proper accaunting for all 'chviss in transit,

e is understood that Lender will not oe llable for the dishonor of any checks in
rranait after receipt of a demand tor payoff orccls accamt. In the ovent lender does honior
any check processed after receipt of a demand for/payotf, or even subsecquent to delivery vo
Borrower of a certificate of satistaction of mortgage  Porrower shall be llable for the paymexit
of such check,

3. CONVERSIION OF AOCONT. AL thae exd of 10 yearm ury the date of the Mortgage, any
amunta aowed and ouestanding under the Agreement will convert %0 an adjustable rate, adjustable

payment non-revolving five year term loan, as provided in the hApreement, with a tmtmhy date
of January 3, 2009. All ourstanding interest is cue and payacls po later than the conmversion
date. The Property will contimue to secura payment of all suw cwed under the termw of the

Agreement:

4. IMPCRID ACCOONTS. So longg ag Borrower pays prior to delinquency oll yearly taxes and
assegarents (including condaminium and plonned unit development assessnante;, if any) which may
attaln pricrity over the Mortgage and ground rencs an the Property, 1f ary,. plus all premiume
for hazard insurance and mortgage ingurance, if any, lender walves the requiriz=nts of ('nwmml&-
2 of the Mortgage. Said waiver is revioked L such payments are not Uimely ‘mada,

r;
5, NOTICE TO BORROWER. Any notice to Borrower provided for in the Agrevment, Mortgagae, e
this Rider shall be deered given when it is demxwired in the United States mall, ;xm—.ug}ﬁ'

prepaid, addressed to Borrower at the addresa of Horrower as it appears in Lenxisr’d recordsa
pertaining to the loan evidenced by the Agreement at the tine the notice is given,

6, RELEASE. The Mortgagee named in the Mortgage, or any successor Morrgagee thereunder,
may charge a reasanable release tee for each full or partial release of the Mortgage Instrument
if peamitted under applicable law at the time of any release.

7. FEE FOR SERVICES. Lender or Mortgagee nay charge Borrower a reascnable fee for any
services rendered to Borrower or an Borrower's behalf pursuant to the Mortgage or the
Agreement.  Any such charge shall be gecured by the Mortgage, and Borrower agrees to pay the
gare upon derand, together with interest thereon fram the date of such charges at the rate
payable fran time to time on ocutstanding principal under the Agreenent.

HLLINOG RIDER SHCOND
FDNB SEL117 12/04/914 Page |




UNOFFICIAL COPY




UNOFFICIAL COPY

8, DEFAULT; ACCHELERATION. Covenant 17 of the Mortgage js deleted in it entlicety and the
tollowing provigion s mubetituted in e thereof., For the purposes of this section, "You!
dred "your" shall refer to Borrower aned "We” and "Us"® shall refer to Lerder:

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGHS; ACCELERATICN,

You undarstand and agree that if you take certain actimmi(s), or fail to take certain
actioni{s), in viclation of this Mortgage, tha Rider or the Agreasmemt, you will be in
default under thia Mortgage and the Agreament. If you are in dafault, we may sitber (1)
refuse to make additional extensicns of credit, reduce your Credit Limit, ox both, or
{2) terminate your Select Equity Account, require you to pay us the entire cutstanding
balance in ocne payment, and charge you cexrtain fean. Which of these course(s) of acticn
we take will depend on the nature of your deafault.

We may refuse to make adklitional extensions of credit, reduce your Credit Limit, or
both, 1if:

- The va’us of the Property declines significantly below its appraised valus,

- We reas=-ably balieve you will not be able to mest the repayment requiremsnts due to
a mater’ial change in your financial circumstances.

- You ave ia /mfault of a material obligation in this Mortgage or tha Agreanent.

-~ Government uc)iion prevents us from imposing the anmual pexcentage rata provided for
or impairm cul mscurity intsrest such that tha valua of the intarest is less than
120% of your Coelilt Limit,

- A regulatory ageucy has notified us that continued advances would constitute an
ungafe and wmsound jactice.

- Tha maximm armmmal peiventage rate is reached.

- You breach any cbligatica of Section 20 of the Agresmant.

We mmy terminate your Selasct Equity Acooumt, require you to pay us the ontire
outstanding balance in one payrat, and charge you certain fees if:

- You fail to make any paymemt who dus.

- You nake any false oxr misleading statenents on any application or financial atatement
providad to ua in ocosmection with yaz, Select Equity Acoount.

- You die.

- Ary action or inaction an yoir part irprirs our security intarest in the Property.

- You fail to keesp current under prior morcgages on the ty .

« Any change occurs in any laws, regulatiacs v interpretaticns that would impair our
sscurity intexrest in the Propexty.

- You ailow a public miisance to exist on the Pronexty.

- The Pruperty becamss subject to any othar liza that advermely affects our security
interest in tha

- Ay action ocouxa that pcnnita us, under this Mostpuge, to, at our option, declare
immediately cdue and payable all suame sacured by the Mxtgage if all or sny part of
the Property is acld ov transferred by you without oucr m’tten consent: (the "Dus-con-
Sale Clause™! .

- You fail to mintain at all timss proper insurance on thas Property againat fire,
flood (if required), and cthar casualties in an smount and by an insurances ocepany
acceptable tc us and naming First Deposit National Bank as loas payes.

We may, after emwploying the appropriate legal procedures reguixed iy law, sell the
Property in acosrdance with the laws of the jurisdiction in whiall The Property is.
located., We will apply sale proceeds: first, to all reascnable oocats’ then to sumne.;
secursd by the igremnent; and than to the pcrm legnlly entitled &t dt. "Cblu"
inciude attorneys’ feas (including fees for attomeyw eoployed by ws or our mu):--
Moxtgagea's feas, expensas of atterpted cocllection, protecting the Property, pzwv:l.d.i.ng;..
ingurable title to a purchaser, and othar expensas we inocur to enforce the Mortgage, the:
Rider or the Agroemant. If wa have not aated undar this section, w-myboz‘q\nr.dto"
advancs funda to cover your transactions even if you are in default.

1,

9. BORROWER‘ 3 RIGHT TO REINTIATE. Covonant 18 of the Mortgage la deleted in its entivaty
ardd the following provisicn 8 substituted In lleu thereotf':

18. BORRONER’'S RIGHT TO REINSTAIE.

Notwithetanding lender’s acceleration of the sume securead by this Mortgage, Horvowoer
ahall have the rigat to have any proceedings bequn by Lender to entorce this Mortgage
discontimied withi:t ninety (90) days followlng the service of a sunmmong on Borvower Lf:
{a) Borrower pays Lenxder all sume which would be then due under this Mortgage, and the
Mjreement which it secures including ail advances, had no acceleratlion occoured; (b

(LLENEMN RIDER SECOND
FONA SEIMW )2 o0y Page 2




"UNOFFICIAL CO




UNOFFICIAL COPY

Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c¢) Borrower pays all reasonable expenses incurved by Lendor in
enforcing the covenants and agreements of Borrownr comtalned in this Mortgage, aixd in
enforcing Lender's remedles as provided in Paragraph 17 horeofl, including, but not
Iuited ro, recaomable attommeys’ fees; and {d) Borrower takes such action asg Lender may
reasomably requive to assure that the lien of this Mortgage, lerder‘s interest in the
Property and Borrower's obligation to pay the sume secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
abligations secured hereby shall remain in full forece and effect as if no acceleration
had ccourmed. However, this right to reinstate may anly be exercised by Borrower ance
avary five years and shall not apply in the case of acceleration under Paragraph 16,

10. INJURY TO PROPERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for dammge or Injury to the Property described in the Mortgage or any
part hereof, or in connection with the transaccion financed in whole or in part by the funds
loaned to Borrower by lender, or in connection with or affecting the Property or any part
therecf, inciudiix causes of action arising in tort or cantract and causes of action for fraud
or concealment ‘ol-“material fact are, at lender’a opticn, assigned to lender, and the proceeds
thereof shall be. p2id to Lender who, after deducting therefram all its expenses, including
reasanable attomess! fees, may apply such proceeds to the sume secured by the Mortgage or to
any deficiency under the Mortgage or may release any maneys so received by it or any part
thereof, as lerder may olect. Lender may, at ita option, appear in and prosecuts in ita own
name any action 1 proceeding to enfarce any such cause of action and may make any conprandse
or dettlemen: thereof. gorrower agrees to execute such further assigrments and other
ingtruments as from time toCime may be necessary to effectuate the foregoing provisians and
as Lender shall request.

11. GOVERNING LAN; SEVERABILITY. Covernant 13 of the Morigage is deleted in its entirety and
the following is substituted in liau cthereof:

13, GQOVERNING LAN, SEVERABILATY.

Subject to the principles governiry choice of law, the Agreement is made pursuant to ard
shall be construed and governed by, the laws of the United Statea ardd the laws of the
Stare of New Hampshire ard the Mortgace 18 made pursuant to, and shall be construed and
govemed by, the laws of the United States and the in pop rights, remedies and
procedures of the State of Tllinoids snd by the rules and regulations promlgated
therender. 1If any paragraph, clause or proviaion of this Mortgage or the Agreement or
any other ohligations secured by this Mortgege is canstrued or interpreted by a cout
of campetent jurisdiction to be wvold, irnmval!3d or unenforceable, such decision shall
affect anly those paragraphs, clauses or provisions so construed or interpreted and
shall not affect the remaining paragraphs, claoses ond provisions of this Mortgage or
the Agreement or other cbligaticons secured by this Mortgage.

12. SUBSTTTUTIN OF MORTGAGEE. Lender may, from time to (tine, by instrument in writing,
substirute a successor or successors to any Mortgagee naned in the Mortgage or actlig
thereunder, which instnment executed and acknowledged by lender’dnd recorded in rthe office of
the recorde:: of the coaunty or counties where the Property secured by tho Mortgage ig situated
shall be carclusive proof of the proper subgtitution of such successc: Mrrtgagee or Mortgagees,
who ahall, without camnveyance fran the predecessor Mortgage=, succeed ¢t a 'l its title, estate,
rights, powers and dutiea. The procedure herein provided for subatitutizo of Mortgagees shall
not be exclugive of other provisiuns for subetitutions permitted by law.

13. OFPFSETS. No indehtedineasa secured by the Mortgage shall be deemed to teesr Deen offset ors
to be cffget or compensated by all or part of any claim, cause of action, <r counterclaim>
whether Qliquidated or unlicuidated, which Borrower now or héreafter may have or may clalm tdé.
have againgt terder. —
14. ASSIGMENT OF RENTS; AFPOINIMENT OF RECEIVER) LENDER IN POSSHMSSION. Covenant 1% of thés
Mortgage is deleted in its entirety and the following provision is subatituted in licu theraof:

19, GRANT OF LIEN ON RENTS IN POSSRSSION. A3 additiacwl security hereurxior, Borrower
herebyy grants a lien to Lerder on the rents of the Property, provided that Borrower
shall, prior to acceleration wder Paragraph 17 hereof or abandosmmnt of the Property,
have the right to collect and retain such rents as they beconw che and payablo,

Upan accalerat ton undar Paragraph 17 hereot or abandamment. of the Pruperty, Lauxier, in
person, by agent or by judicially appointed receiver shall be entivled to oenter upot,
take possessian of and manage the Property anet to colleot the nnts of tho Proporty
including rhose pagt due, Al mones collected by [onder or the recaiver shaltl be
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applied first to payment of the costs of managarent of the Property anxd collection of
rents, jincluding, but not limited to receiver’s fees, any premium on receiver’s bords
and reasonable attomeys’ fees, and then to the sums secured by this Mortgage. Lender
and che receiver shall be liable to account only for those rents actually received.

IN WITNESS WHEREOF, }aor;ruuer ha._? executed thig Rider ?n chis __ 2 10
'\ e e NP - AR S

L e

[ oo s
/ J Lc)

/ i1
. P S| o — -
Horrowor ]ut)!{N L./ BBTA

L ;__ \_,“2/}

Boryrower IIJ’*NA BREATA

State of Illinois_m_;\ County SS:

’

LA e e A0, a Notary Public in and for said county and state, do hereby
certify that 3V s [ gialoners v oA pe s, 20 £ personally known to me to be
the same persanis) whose name(s)) _ 2lAC subecribed to the foregoing
instrument, a;peared before me-ihis day in person, and acknowledged that _) heY signed and
delivered the said instrnament as __o . [/ [0 /s free voluntary act, for the uses
arxl purpoges therein set forth o e S

Given urder my hand and official sral, this _ day of . VA A Y ' 192'_7

My camission expires: % ;f’){f' (i (,{j((ifi (Jt’ e {
Notary Public

COFFICIaL SEAL T

ELIZABETH A0 OVERSTRERT
HOTARY PUBLIC STATZ OF HLLINOIS
MY COMMISSION EXHBLS 9115/98
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