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LARKE SHORE NK
LARE SHORE NATIONAL AAN
e ‘I'I'I'I";‘":‘I‘.;":':;;; o REVOLVING CREDIT MORTGALGT
1-H.'; ‘ri' IR
THIS MORTGAGE is daved as of DECEMUER 21 19 33 L0t i betwoon
RO B M A I dased a8 o B ATRICTA K~ TERRERA ;- usBAND—AND wrre;—AY

«_‘_Iofm‘ T,ENA!'{P‘(’ e e e e e e e e e et e s e U'MAOTIGAGOr”), and
LAKE SHORE NATIONAL BANK, a national banking assoclation, 605 North Michigan Avenue, Chicago, lllinots ("Mo.tgagea™).

WITNESSHTH:
Mortgagor hot exccuted a Revolving Credis Note (the “Note”) dated the same date as this Mortgage payable \o the ordor
of Murtgagee in the princical smountof § 22,600 .00 ... bhe "Line of Credit™). Paymont of accruml interost on
the Note shail be due and prrable monthly boginning  DECEMBER J1 .19 93 | and continuing on the same 4o

of each month thereafter, and . he entire unpaid balance of principal and interest (the “Account Balance™) shall be due and payable
at Maturity (defined below;. Yatureat an the Note shall bo charged and pavable at ¢ per annum rate of tho Variable Rate Index
(defined below) plus the follsveinr-two porcentage points on an Account Balance up to Nine Thousand Nine Hundrd Ninaty-nine
and 99/100 (39,999 99) Dollars: ol arcentage point on an Account Balance of Ten Thousand and no/ 100 ($10,000.00) Dellars up o
Forty-nine Thousand Nine Hundre? Ninety-nine and 99/100 (349,999.99) Dollary; and one-haif rccnm'go it on an Accoumt
Balance of Fifty Thousand and no/170 ($50,000.00; Dollars and higher. The maximum ANNUAL PERC .NrACE RATE will not
exceed 20%. Interest after Default (defi/ind balow) or Maturity (detined below) on the Account Balance shall be st the por annum
rate equal to four percentage points jn excess of the Variable Rate indox. Martgsgor has the right to prepay all or any part of the
Account Balance at any time without penalt /.

To secure payment of the indebtedness evidenced by the Nole and the Liabllities {defined below), including any snd sl)
renewals and extensions of the Note, Mortgagor does by these presents CONVEY, WARRANT and MORTGACI%B\SkMquGgM.
ail of Mongagor’s estate, right, tithe and interest L0 the real estato situatod, lying and being in the County of - '
and State of lilinois legaliy describud as follows:

LOT 23 IN BLOCK 7 IN MCINTOSH OKOTHERS WESTERN AVENUE BOULEVARD
ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 1 TO B INCLUSIVE

IN IGLEHART'S SUBDIVISION OF THE ZAST 1/2 OF THE SOUTHEAST 1/4 Or
SECTION 1, IN TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

GIT

. DEPT-05 RECORDING
TEWO TEAM QM 1 p 40y 1‘.1:-2.?‘-.50
. (R AR S NIV 1 B35S PRSI 3 .;-.J-Ub
' O MEEZE #—-P2 0293145
. /- COBE SOUNTY RECZROER
X TR R Y S8

19-01-414-039
VOLUME 377

COMMONLY KNOWN AS:
2446 WEST 45TH STREET, CHICAGO, ILLINOIS 60632

which is referred to herein as the “Premises”, together with all improvements, buildings, tecnemenis, hereditaments, appurtenances,

as, oil, minerals, casements focated in, on, aver or under the Premiscs, and ail types and kinds of fixtures, including without
imitations, all of the forogoing used to supply heat, gas, air conditioning. waler, light, power, refrigeration or ventilation (whether
single units or centrally controlled) and all screens, window shiedes, storm doors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hercafter crected, installed or placed on or in the Premises, and whether or not
physically attached tu the Premiscs. The foregoing items are and shall be deemed a part of the Premises and a portion of the
security for the Liabiiities.
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21.  This Mongage has been made, executed and delivered to Martgages in Chivago, INinois, and shall be construed
accordance with the [aws of the State of NMinois. Wherever possible, cach provision of this Morgage shall he mterpretd 10 such
manner as to be effective and valid under applicable law. If any provisions of this Mortgage are proiniated By or determined o b
invalid under applicablo law, such provisions shall be invifective to the extent of such prohibitions or invabdity, without imvalifaning
the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and scal of Mongagor the day and year set forth abave.

. e
.Afn'é :Z_/_fif’f:; LA NS >w
ROBERTO HERRERA, JR

- ’ ‘k__‘;_l:'c'(,-—_____'__‘_/ .
PATRICIA A. HERRERA

‘J"

STATE OF ILLINOIS
COUNTY OF (00K

a Notary Public in and tor said County u Hhinoss, do

i U}wr.:_.‘fn,(p(.v./ . Hef)z/

hereby certify that_ ROBERTO HERRERA, JR. and JPATRICIA A. HERRERA thepag i /i

personally known to me to be tlie same personds! whase nam(s) is (are) subs rived to the Wf‘t")'r:-g.;i'ni;l Mnrtg.xgv appeated betore me
this day in person and acknowledged that (s)he (they) signed and delivered the 22:2 Mortgage as his (her) (their) awn (roe and
voluniary act for the uses and purposes therein st forth.

- N 4
Given under my hand and notarial seal this ot day of __ ¥t e .19 ﬁj/:g'_ .

1

(-"\

DITICIAT, SEAT Chneatophe | > P2l wle
CHRISI O IER R MEISTRR Notary Public ' '

NOTAIY PHRIC STATE OF ILLIN
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10, Notwithstanding any other provisions of this Mortgage, no sale, icase, morigage, trust doed, grant by Mortgagor of an
encumbrance of any kind, conveyanco, transfer of eccupancy or possession, cantract to sell, or transfor of the Vromises, or any pan
thereof, ar sale or transfer of ownership of any boneficial interest or power of direction In a land trust which holds titlo to the
Premises, shall be made without the prior written consent of Mortgagoee.

11, “Liabilitics” mearns any and ail Habilities, obligations and indebted ness of Morgagor or any other maker of the Note
10 Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore, nuw or hervaiter
aristng ar nwing, dus or payshie, hawsoever croatedd, arbsing or evidapesd, whither direc or indireon, shaolute or contingont, primary
or secopdary, pint or several, whether existing or ariaing, together with attorneys” amd pacalegals’ foes relating (o protocting amd
enfurcing the Mortgagee's rights, remedies and security interests heecunder or under the Note or ander any of the Liabilities,
inchhing advising the Mortgages or deafting any documents for the Morzgages at any time. Notwithsanding the foregolng ar any
pravisions of the Note, the Liabilittes secured by this Mortgage shall not excsed the principal amount of the Note, plus intorest
thereon, and any diabursemunts made for the payment of taxes, special assessments, or insutance on the Promises with interest on
such disbursements, and if permitted by law, disbursements mado by Mortgagee which sre authorized hereunder and attorneys'
fees, costs and expenses relating to the enforcement or attempted enforcemont of the Noto and tiis Morigage, plus intorost as
provided herein

12, “Variable Rate Index” means the highest rate of interost published in The Wall Stroet Journal in the “Money Ratea™
cobimn cach business'day as the "Prime Rate” for the preceding business day, The Variable Rate Index will be adjusted and fixed
on the first busindsa duy of the month for that month and shall be the Variabie Rate Index published that day. The Varable Rate
Index may be adjusted without notice by the Bank 1o the undersigned. Any change in the Variable Rate index will be applicable to
all the outstanding indebtud ness under the Note whether from any past or future Advances. In the event Thoe Wall Stroat Journe)
discontinues the puklicatiariaf the “Primoe Rate” in the "Maney Rates” column, the Yariable Rate Indoex shall be tho interest rato
published in the chural Pise v Statistical Release FL15 (or nach business day.

1 “Maturity” inelinsthe eartier of (a) five yoars from the daie of the Note, or {(b) tho day of a Detault and acceleration
uf the Note. By agreement of the dvcigagoi and the Mortgages, the Maturity of the Note and this Morigage may be exwonded.

14.  When the indebtedaeia socured hercbr shall becomu due whether by acceluration or othorwise, Morigagea shall
have the right 10 foreclose the lieri this Mortgage. in any suit (o foreclose the llen of this Morgage, there shall bo allowwd and
included as additional indebtedness in thw judgment of foreclosure all expenditures and expenses which may be pald or incurred
by or on behalf of Moartgagee for anorasve’ and paralogals’ foos, appraisers’ fees, outlays for documentary evidence,
stenographers’ charges, publication costs and cu--snrsmcuring all abstracts of title, title scarches and examinnticns, thle insurance
goliclcs. orrens certiffeates, tax and lien searchies, and similar data and assurances with respoct (o title as Morigages may doem to

¢ reasonably necessary either ta prosecute the foreclosure zult or to evidence to bidders at any foreclosure sale. All cf the
foregoing items, which may be expended after antly ¢f the foreclosure judgment may be estunated by Mortgageo. All expenditures
and expense. mentioned in this paragraph, whenazarred or paid by Maortgagee shall become additonal indebtidnoss secured
hereby and shall be inmediately due and payable, veit) faterest thereon at a rate equivalent to the post-maturity interest rato sot
forth in the Note. This paragraph shall also apply ta any wapenditures or expenses incurrixd or E.\ld by Morigagee or on bohall of
Mortgagee in connection with () any proceeding, includinpvithout limitation, probate and bankruptey proceedings, to which
Morigagee shall be a paity, either as plaintiff, claimant ar/defendant, by reasan of this Monigage or any indebtednoss secured
hereby; or {b) any preparation for the commencomaent of any suit for the foreclosure of this Mortgage alter accrual of the right to
foreclose whether or not actuaily commencad or preparation {or _he commencement of any suit ta collect upon or enforce the
pravisions of the Note or any Instrument which secures the Nowo after Default, whether or not actuaily commenced, or (c) any
preparation fer the defense of any threatened suit or pruoceeding wiiiradnight affect tho Premises or the security heroof, whether or
not actually commenced.

15. The proceeds of any foreclosure sale shail be distributed ard applicd tn the following order of priority: first, on
account of all costs and erpenses incident 1o the forecloaure proceedings, including all the items that aro mentioned in the
immediately preceding par«graﬁh; swecond, all other Itermns which under the terrs ol this Merigage constitute indebtednoss secured
by this Mortgage additional to that evidenced by the Note, with interest thercor as hevein provided; third, all principal and interest
remaining unpald on the Note and tha Liabllities (first to interest and then to piircipal); fourth, any surplus to Marigagor or
Monrngagor’s heirs, legal represcntatives, successors or assigns, as their rights may appear.

6.  Upon, or at any time after the flling of a complaint to foreclose this Montgage /¢he court in which such sulit is filed may
appoint a receiver of the Promises. The recelver’s appointment may be made either belure e after sale, withaut notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver and without regard to the then value of
the Premises or whether the Premises shall be then occupicd as a homestead or not. Mortgigoe may be appoeinted as the receivor,
Such receiver shall have power to collect tho rents, issues and profits of the Premises during tho pondency of the foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, H any, whe hor ‘hero be redomplion or not, as
well as during any further times when Mortgagor, except for the intervention of the receiver, would oz entitled to collect the rente,
issues and profits. Such receiver shall also have all other powers which may bo necessary or are usual’for vhe protoction, possession,
control, management and operation of the Premises. The court in which the foreciosure suilt la filed may f/om time 10 time authunze
the receiver to apply the net income in the receiver's hands in payment in whole or in part of the indebt xiness socured hercby, or
secured by any judgment foreclosing this Mortgage, or any tax, spacial assessment or other lien or encumbiun e which may be or
becomue superior to the lien hercof or of the judgment. and the deficiency judgment against Morgagor or-any guarantor of the
Note in case of a foreciosure sale and deficiency.

17.  No action for the enforcemeant of the lien or of any provision of this Mortgage shall be subiject to any dufense which
would not be good and available to the party interposing the same 1n an action at law upon the Note

18, Mortgagee shail have the right {0 inspect the Premises at all reasonable times and access thereto shall be permitted
for that purpose.

19.  Morngagee agrees to release the lien of this Mortgage if the Morigagor tenders payment in full of ali Liabilities
secured by this Mortgage.

20. This Mortgage and all provisions hereof shall extend to and be binding upon Mmtgugnr and all persons or parties
claiming by, under or through Mortgagor. The word “Marstgagor” when used herein shall also include all persons or partics liable for
the payment of the indebtedness secured hereby or any part thereof, whether or not such persons or parties have execuled the
Note or this Mortgage. Each Mortgagor skall be jeintly and severally obligated hercunder. The singular shall includo the plural, the
plural shall mean the singular and the use of any gondor shall be appiicable to all genders. The word “Mortgagoe” includes the
successors and assigns of Mortgagee.
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ENVIRONMENTAL RIDER :

THIS RIDER IS EXECUTED THIS 2157 DAY OF DLCEMBLER, U9l . AS PART OF THAT
CERTAIN MORTGAGE/ TRUSTKDEED. DATED  DECEMUEK €L, 1uy}

The undersigned ("Borrower) hereby agrees to give Lake Shors National Bank ("Lentier’) immediate
nutice of any violation or suspected violation of any fedarai, stota, or local statute, rule, or reguiation
dealing with the presence or suspected presance of any hazardous, toxic, or anvironmentally dangerous
substancas or cond'tions affacting tha properly {‘Proparty’) ownead hy tha trust nforeynid.
Notwithstanding any language or provision of this Mortgage or Trust Doad or this Rider to the conlrary,
Borrower hereby anzanditianally glves Lander the right, but not the obligation, and Lander doms not so
abligate ftsalf, to undartake to contain and clean up releasos of hazurdous substancens on the Proparty
beforae the costs of «olhg so excesads the valus of the Property.

Borrower hereby indemnifize- and soves Lender hoarmiess of and from any and nll loss, costs
(including rensonable attornay's fees), linbility and damage whaliouver incurred by Lander, by reason of
any violation of any opplicahle staiutz, rule or regulation for tha protaction of the anvironmant which
occurs upon the Property or any adjaceit parcels af real sstate or by reason of tho imposition of nny
governmental llen for tha racovery ot.ap:ironmentnl clenn-up costs axpandod by reason of such
viointion; provided that, 1o the axient thai Landaer Is strictly lnble under any such statuts, Borrower's
obligation to Lender under this indamnity shailiikawise ba without ragard o fault on the part of
Borrower with respect to tha violation of law which results in tinbility to the Londar. B8orrower further
agrees that this indamnity shall continue and reman ir. full force and offect buyond the torm of the
indebtednass or obligation which Is sacured by this Moctoage or Teust Dead and shall ba terminated only
when there is no Further obligation of any kind whather/in-law or in aquity or otharwise of Lender in
connsction whh any such environmantal clean up costs, ervironmantal liens, or environmental motters

involving the Property.

Borrowar:
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{OBERTO HERRERA, JR.
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PATRICIA A, HERRERA
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