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J NOTICE TO BORROWER: THE NOTE SECURED BY 'THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE lN'I'l"Rl'lS'l' RATH. INCREASHES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS, ECREASES IN THE INTEREST RATLE MAY RESULT
IN LOWER PAYMENTS.

THIS MORTGAGE made this _318t  day of December ., 1993, botween
Williaf 4. Qoffou and sagah 8. Coffou, his wifa, as Jjoint tepants .

e e - e L]

w—(hereinatter reforcad to as “"Mortgagor®) and I.um!n—mﬁmm—-unnk U

o — '
(hereinafter referroc to as "Mortgagoe').

WHEREAS, Mortgagol i3 indebtcd to Mortgagee in the principal sum of
— . Ome Hundred Sevenly.Piva Thousand and Na/lOQ.. . ... U s
PDOLLARS {$_175.000.00Q ) which, indebtedness is evidonced by Mortqugor'd Noto
dated _Decamber 3l 19_023 . (hereln referrcod to as the "Note"),

WHEREAS, the Note proviuaes for interest to bo charged on the
balance of principal reamaining < from time to time outstanding at a ratoe
which snaall be adjusted at .ntarvals of twelve menthsa, ‘the initial
interest rate charged under the Noie for tho flrst twelva monthon ahall  be
_Six and Sixty Onu Hundrethd parcont ((6.60 %}, Durlng the roemaining

term of the Note, Linterest shall ba <¢harged on thae balance of
principal remaining from time to turae outstanding at a rate equal to
Three porcent 3.0 %) above the weoekly

averadge yleld on United States Treasury /faco 1.r1tics adjustod to a constant
maturity of one year; and

WHEREAS, the Note provides for _Initial _ monthly Installmants of
Ona Thousand One Hundced Saventean and 65/100

DOLLARS (g_ 1.117.85 ) on the first day of (oach month commoncing with
Fabruacy 1 , 19 94 with the balance of the induabtodness, if not sooner
paid, due and pavable on __Januacy 1 , 20_24 .

NOW, THEREFORE, the Mortgagor, to sacure tho payment of tho Note and any
renewals, extensions, or modificaticons thoreof, with 1interest thareon, tha
payment of all other sums with interest thercon advarncod, in accordance
herewith to protect the security of thlas Mortgage, and the prrformance of the
covenants and agreemants of the Mortgagor horein contalnod the Mertgagor
does hereby mortgage, grant, warrant, and convey to Mortgagos cho following
described real estate located in the County of _Cook . .., state of

Illinoias H

SEE ATTACHFED LEGAL DESCRIDPTION ON DPAGE 7

P.I.N.: t . f
14~-19-432-024 e300
A L gt
Mpvvo Lo,y )
' This instrument was prepared by and h
W . a ile :
' hen r%ﬁcgd&c}l ‘!1%&1"32 be mailed to %)
Lincoln National Bank aatdl
3950 N. Lincoln AVErL ' aem W ¢ P"r
Chicago, [liluutd'bo'algc e " "
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Which has the address of 3220 N. Woluott Chicvago, tilioeis @007 . . .. . ...

{herein referred to as "Premises").

TOGETHER with all the improvements now or hereatter orected on or
attached to the Premises, and all easementn, rightsa, appurtenancos, rentus,
royalties, mineral, oll and gas rights and proflits, water, wator rights, and
all fixtures now or heroafter attached to the Premises, all of which
“including replacements and additions thereto, shall be deecmed to be and
remain a part of the Premises covered by this Mortgage and all of the
foreqoing together with sald Premises {(or the leasehold estate if tho
Mortgage in on a leasohold) are herein referred to as the "Premisen',

Mortgagor covenants that Mortgagor is lawtully seized of the roal estate
hereby conveyed and has the right to mortgage, grant and convey %ho Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all clalms and demands, subiject
to any decrliarations, easements or restrictions listed in a schedule of
exceptions to.coverage in any title insurance policy insuring Mortgagor's
interest in <¢rha Premises.

IT I8 FURTHER UNDERSTOOD THAT:

1. Mortgagor shaXl promptly pay whan due the principal ot and interest on
the indebtednesgs evidenced by the Note, and tatce charges as provided in
the Note, and“ine principal ot and interest on any future advances
securecd by this Mcrtaagoe.

2. In addition, the Mortvagor shall: 3L,u£1L$UJ

(a) Promptly repair, (restore or rebuild any 1lmprovement now or
hereafter on the Premises wiich may become damagoed or destroyed,

(b) Pay immediately when die _and payable all general taxes, spaecial
taxes, special assessments, water charges, sewer service charges and
other taxes and charges agalnst.the Premises, including those heretofore
due, (the monthly payments provided in the Note in anticipation of such
taxes and charges to be applled/ thereto provided said payments are
actually made under the terms of  3aid Note), and to furnish the
Mortgagee, upon request, with the/ 4riginal and duplicate receipts
therefor, and all such items extended zgainat said Premises shall be
conclusively deemed valid for the purpose~af this requlrement.

(c) Keep the improvemants now existing or _hereafter orected on the
Premises insured against loss or damage by tire, llghtning, wind storm
cor such other hazards, as the Mortgagoe may. /rnanonably rogquirae to be
insured against under policies providing for gayment by the lnsurance
compziies of monies sufficient either to pay the cost of replacing or
re—airing the same or to pay in full the indebtodrnoess-secured hereby, in
such companles through such agents or brokers and {1 such form as shall
be satisfactory to the Mortgagee, until said indebtednels is fully paid,
or in the case of foraclosurce, until explration Of .the period ot
redemption: such insurance policicus, including additicral and renowal
policles chall be delivered to and Kept by the Mortgoocon and ohall
contain a clause satisfactory to the Mortgagece making thon payahble to
the Mortgagee, as its interest may appear, and in case of loss under
such policles, the Mortgagee is authorized to adjust, collect and
compromise, iIn its discretion, all claims thereunder and the Mortgagor
agrees to slgn upon demand, all recoipts, vouchors and reloasges reguired
of him by the insurance companies; application by the Mortgagea of any
of the proceeds of such ilnsurance te the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly paymants until
the indebtodness 1s paid in full. In the event of a losa, Mortgagor
shall give prompt notico to tho inusurance carrier and Mortgagea.
Mortgagee may make proof of lods it not made promptly by Mortgagor. All
renewal policies shall bo deliveared at least ten (10) days baforae such
insurance shall axpire. All poiicies shall provide further that
Mcrtgagee shall recelve ten (10) days notice prior to cancellation.
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(d) Complete within a recasconable timo any buildingn or improvements now
or at any time in process of srection upon sald Premisas,.

(o) Keep sald Promises in good condition and repalr without wante and
free from any mechanics or othar lien or clanim of llen not expraouly
subordinated to the lien hercoft.

(£) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its wvalue by any act or

omission to act.

(g) Comply with all requirements of law or municipal ordlinances with
respect to the Premlses and the uso thercot.

{h) Comply with the provisions of any lease lf thia Mortgage is on a
leasehold.

(1) Fav, the premiums for any llfe, disability or othar insurance if
Mortgagos- shall procure contracts of insurance upon his 1llfe and
disability insurance maklng the Mortgageo assignec therounder. In such
event and vpon failure of Mortgagor to pay the aforesaid premiums, the
Mortgagee ‘m=ay~pay the premiums for such insurance and add sald payments
to the princirel indebtedness secured by this Mortgage to be repaid in
the same mannec¢ und without changing the amount of the monthly payments,
unless such chanre is by mutual consent.

()) In the event Gthi< Meortgage is on a unit in a condominium, poerform
all of Mortgagor's /obligations under the declaration or covenants
creating or governing /th: condominium, the By-laws and regulations of
the condominium and the. coanstituent documents.,

Any sale, convevance, or tlransfer of any right, title or interest in the
premises or any portion thercocf or any sale, transfer or assignment of
all or any part of the beneficiel interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the optijon of the Mortgagce, ) constituta a default hereunder on
account of which the holder of tia Note socured hereby may declare the
entire indebtedness evidaenced by &wxid Note to be immediately due and
pavable and foreclose this Mortgags  immediately or at any time such
default occurs.
f"” 's::‘~’:)-i

In the case of a failure to perform any o. the covenants herein, or if
any action or proceeding is commenced uvhich materially affects tha
Mortgagee's intereat in the Premisecs, inciading but not limited to
eminent domain, insolvency, cecde eanforcenesrt, or arrangements or
proceedings invelving a bankrupt or dacedent, *ne Mortgangee may do on
the Mortgagor's behalf everything so covenanted; the Mortgageo may also
doc any act it may deem necassary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursad; including
reasonable attorney's fees and expenses, by the Mortuagza for any ot the
above purposes and such monies togethor with interost 4theroon at the
highest rate for which it ig then lawful to contract /shall become =so
much additicnal indebtedness hereby secured and may bae ‘included in any
decree foreclosing this Mortgage and be pald out of tha rents or
proceeds of sale ot said Premises 1f not ctherwise paid. It shall not
be obligatory upon the Mortgague to inguire into the validity of any
lien, encumbrance or claim in advancing menios as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nor to do any act hercunder, and
the Mortgagea shall not incur any peraoonal liability bocause ot anything
it may do or cmit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerate the maturity of tho
indebtednass socureaed by this Mortgage or to procooed to foroclosoe this

Mortgage.,

Time is of the essence hereof, and il default be made in poarformance of
any covenant herein contained or contalned in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be inatituted to enforce any other lien or
charge upon any of the Pramises, or upon the filing of a proceeding in
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bankruptcy by or agalnst the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or {f his Premises be placed
undaer control! of or In custedy of any court or officer of the
government, or Lf the Mortgagor abandons the Pramlises, or fails to pay
when due any charge or assessmont (whoethar for inourance promiumu,
maintenance, taxes, capltal improvements, purchaso of another unit, or
otherwlise) imposed by any condominium, townhouse, cooperativa or uimilar
owner's ¢group, or if the Mortgagor shall dle, then and in any of said
events, the Mortgagee 1s heroby authorizod and empoworod, as itws option
and without atfecting the lion, hereby croated or the priority ot said
lien or any right of the Mortgagece horounder, to doclara, without
notice, all sums secured hereby immediately due and payable, whather or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse. Without offering of the several parts soparately.

Upon the‘zommencemont of any foreclosure proceeding hereunder, the court
in which /such bill is filed may at any time, either before or after
sale, and“without notice to the Mortgagor, or any party claiming under
him, and wlirout regard to the solvency of the Mortgagor or the then
value of sal/d vremlses, or whother the samo shall then be occupied by
the owner of tac eguity of redemption ag a homeustoead, appoint a roveiver
with power to wanage and rent and to collect the rents, issues and
profits of said Premises during the pendency of such foreclosure suit
and the statutory mneriod of redemption, and such rents, issuocs and
profits, when collelted, may be applied before as well as after the
foreclosure sale, towacds the payment of the indebtedness, costs, taxes,
insurance or other itums necessary for the protection and preservation
of the Premises, including the expenses of such receivership, or on any
deficlency decree whether ibere be a decree therefore in personam or
not, and if a receiver shall he appointed he shall remain in possession
until the expiration of “he. full period allowed by statute ftor
redemption, whather there be redzmption or not, and until the issuance
of a deed in case of sale, -but if no deed be issued, until the
expiration of the statutory perion during which it may be issued and no
lease of said Premises shall be nualiified by the appointment or entry
in possession of a recelver but hs may elect to terminate any lease
junior to the lien hecreof; and upon foraclosure of said Premises, there
shall be allowed and included as an/ =mdditional indebtedness in the
decree of sale all expenditures and expuuses together with interest
thereon at the rate of twenty (20%) percant _per annum, or if said rate
of interest is higher than permitted by stsca law, then to the highest
rate permitted by state law, which may bel paid or incurred by or on
behalf of the Mortgagee for attorneys' fees, uappraiser's fees, court
costs and costs (which may be estimated as< to include items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably-des~m necessary elther
to prosecute such suit or to evidence to bidders ot any sale held
pursuant to such decree the truc title to or value oi-silid Premises; all
of which aforesaid amounts together with inteorest as’ nerein provideoed
shall be immedliately due and payable by tha Mortgagor ir Zonnection with
(a) any proceceding, including a probate or bankruptcy proceedings to
which either party hereto shall be a party by reason of this Mortgage or
the Note hereby secured; or (b) preparations for the commoncement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or {c) preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof, 1In the event of a foreclosure sale of
said Premises there shall first be paid out of the proceceds thereof all
of the aforesaid items, then the aontire indebtodness whother duce and
payable by the terms hereof or not and tha intorest duo thareon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obligad to see to the
application of the purchase money.
ITTR RS NS |

Extension of the time for payment or moditication or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of HMortgagor shall not operate to release in any mannor the
liabllity of the origipal Mortgagor oand Mortgagor's successor in
interest, Mortgagee shall not be roquired to commence proceedings
against such successor or refusa to extend time for paymont or otherwlae
moedify amortization of the sum secured by this Mortgagoe by roaszon of any
demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forbearance by Mortgageoe in oxercisning any right or remoedy herounder
or othcerwisne attordoed by applleable loaw, thall not he o waiver of or
preclude the exercise of apy such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgageo
shall not be a walver of Mortaageo's right to accelerate the
indebtedness secured by this Mortqage.

All remedies providod in this Mortgago are distinct and cumulative tao
any other right or remeady undor this Mortgago or affordod by law or
equity  and may be exercised concurrantly, independently or nuccesaivoly,

The coviépants contained herein shall bind and the rights hoerounder shall
inure to . *he raspective successors and asgsigns of Mortgagee and
Mortgagor/ sabjoct to the provisions of paragraph 3 horoof, All
covenants ard agreaoments of Mortgagor shall bae joint and several.

Except to the ¢xcent any notice shall be raoquired under applicable law
to be given in 2Jother manner, any notico to Mortgagor shall be given by
mailing such notice by certified mail addressed to Mortgagor at the
Premises or at suciiv other address aus Mortgagor may designate by notice
to Mortgagee as provired herein and any notice to Mortgagee shall be
given by certified mail, return receipt roguested to Mortgagee's address
stated herein or to such jother address as Mortgagee may designate hy
notice to Mortgagor as peovided herein. Any notice provided for in
this Mortgage shall be drenmed to have been given to Mortgagor or
Mortgagee when given in the mannher designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Martgage without charge (te Mortgagor. Mortgagor shall pay all
costs of recordation of any docunentation necessary to rolease this

Mortgage.

Mortgagor hereby waives all right of hopestead exemption in the Premises
and grants to Mortgagee the right To luspect the Premises at all
reasonable times and access thereto shall pe permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizee ¢*be Mortgagee to nogotiate
for and collect any award for condemnation of z2L] or any part of the
Premlses. The Mortgagee may, in its discretion; apply any such award to
amounts due hersunder, or for restoration of the lirremises.

If the Mortgagor is a corporation, the Mertgagor hereby waives any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own bchalf and on behalf of each and
every person, except decree or judgment creditors of “tna2 Mortgagor,
acguirirg any interest in or title to the Premises subseglent to the

date of this Mortgage. PRI

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or mora of the provisions
contained 1in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibitior or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mcortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure lLaw, as amaendod
(Chapter 110, Section 1101, et seq,, Ill. Rev. Stats.,) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or rendor unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 AML-MTG- IND -w/92




UNOFFICIAL COPY

grant to Mortgageo any rights or romodion upon dotault of Mortgagor
which are more limitod than tha rilghts that would otharwine bo vestoed
in Mortgagee under the IMF Act in the absence of sald provision,
Mortgacgea shall bo vestod with tho rights granted in the [MF Act to tho
full extent permitted by law., Without limiting the generality of the
foregoing, all expenses incurred by Mortgageo to tho extent reimbursable
under Section 15-1%10 and 15-1512 of the IMIF Act, whothor incurred
betore or after any decree or judgmant of foreclonure shall be added to
the indebtodneoss horoby scoured or by the judgmont of ltorecionire,

IN WITNESS WHEREOF, tho undersigned have signod thin Mortgagoe on tho day
and year first above written at __Chicoyo U IEY § § ¥ ¥4 153 1

P Y/ T N S S

William A. GOSfou : g Sacahh 8. Coffou

STATE orit i) )

3 [ q

. v F e ad e
counry oF Hl €k )

I, the Undersigned, a ilotary Publi n and toy said County, In tho State
aforesajd, DO HEREBY CERTIFY (THAT: | SR tu_LgLL(JIlri

*LikLLj» S lCiL(;LL) WL ) Ll . personally
known tc me to We the same personis) whoue name(s) (iu) {(are). subscribed to

the Fforegoing instryment, appeared before me this day in person and
acknowledged that }LL { ‘ " signed, gcalod and delivered the said Instruments
as vy free and vdluntary act,. for the uses and purposes therein set

forth, including the release and waiver .of the Right of Homestead.

. GIVEN vunder my. and notzrial s=seal, this Y _ . day of
iV a _., 19

ALl (oo

rd
NOTARY PUBLIC T

My Commission Expires

: QFFi: SEAL”

; NRSTEN L. SMITH

- MNotory Public. State ot {nms
commiss pires 2/23/9

Nl and
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LEGAI. DESCRIPTLION

in block 2 in suibxdivision of block 49 in subdlivision of soectlion 1Y,

township 40 noceh, cange 14, east of the thicd princlpal maecidlian, (oxcept
the soubthaast 1/4 of the noctheast 1/4 and tha southwoest /4 of tho northeast
L/4 and the east 1/2 of the scutheast 1/4) in Cook Countys [llinois,
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