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MORTG'A’GE |

9055 C 126

THIS MORTGAGE (“Security Instrument”) is gwt,n on the 15th d.ny of December, 1993,
The morigugor s ACHARD G. EISENHU'IH AND SUSAN Q. EISENHUTH , HIS WIFE

: »(“BOI'!’OW(#!")

This S«.curily Instrument s gwcn o ACCUBANC MORTCGAGE (CORPORATION, A CORPQRATION. which is

organized and existing under 25 laws of the State of TEXAS. und whow uddmu is 12377 MERIT DRIVE #600, P.O
BOXMQ DALLAS, TEX/ S 75251 :

(ill_‘cn‘icrll)

Bormvur awes Londer the principul sam of NINETY-FOUR THOU"MND and NO/lﬁﬂn--Dollnrs (U.,8. § 94,000.00).
This debi is-evidenced by Borrower':_rob duicd the same date us this Securily Instriment (“Note™), which provides for
monthly payments, with the full ‘debt, i not_rald carlier, due and pdyable on Januury 1, 2001, This Socurity Instrument
secures to Lenders (1) the repayment of tlic dobt evienced by the Note, with Intorest, and all ronéwals, cxiersions tind
modifications of the Note: (h) the paymeniof 2!l other sums, with idterest, ndvanced under porograph 7 to proteei the
sccurity of this Securlity Instrument; and (c) the pirformance of Borrower's covenanis and agreements under this Securily
Instrument and the Note. For this purpose, Boriov er'does hereby martgage, grant amd convey to Lender the fol!nwing
described property located in COOK County, Illinol
- LOTS 1 AND 2 IN BLOCK 14 IN LINGTON }.m’}HTS PARK MANOR, BEENG A SUBDIVIS[ON OI"
. THE EAST 1/2 OQF THE SOUTH 1AYSECTION 3, AND ALSO THE EAST 172 OF THE NORTHEAST 14
- (LYING SOQUTH OF THE CHICAGO AND NORTHV/eSTERN RAILROAD FORMERLY THE ILLINOIS
AND WISCONSIN RAILROAD COMPANY) OF SECTION 32, ALL IN TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOLDING TO THE PLAT THEREOF RECORDED
APRIL 29, 1926, AS DOCUMENT 9257733, IN COOK COMNTY, ILLINOIS,
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which tas the address of 1011 EAST ROCKWELL,
| 60005 {Bom (“Property Address™);

5 r ress
|2 Code] . . . perty /.
, CTOGETHER WITH oll the improvements now ar hu'cnflc.r ¢ru.tcd on the property, and all casc
nppunmum.cs. and fixiures now or hereafter a part of the propcrty All replacements and additicas shall also be covg
by this Security. Instrumeni. All of the foregoing s referred, to in this Scourity Instrument as the “Properiy.”.
- . BORROWER COVENANTS that Borrower is lawfully seised of the:estnle hereby conveyed and has the rightta . -
mortgage, grant nnd convey the Property nnd Lhat the Property Is unoncumbered, except for encumbrances of record.
Borrower warranls and will defend generally the’ lult. 1o the Propcny qgainsl all cinlms and denumnds, subject lo uny
encumbrancus of record.

THIS SECURITY INSTRUMENT combines uniform covenonts for nolionul use and non-uniform covenants wlth

limited variations by jurisdiclion 1o coastitute a uniform security ‘Instrument covering real property. ,
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Loan No: 02229268

Borrower shall be in default if any forfelture action or proceeding, whether civil or criminad, is begun that in Lender's good
faith judgment could resull in forfeiture of the Praperty or otherwise materielly impair the lien created by this Securlty
Instrument or Lender's sceurily intercst.  Barrower may cure such a defsult and reinstate, as provided in puragraph 18,
by cuusing the action or proceeding 1o he dismissed with s ruling that, in Lender's good fullh determination, preciudes
forfeiture of the Borrower's intcrest in the Property or other materinl impairment of Lhe licn creatled by this Sccurity
Insirument or Lender's sccurity inlerest,  Borrower shali also be in default if Barrower, during the jonn application
process, gave materinlly false or insccurate information or statemenis o Lender [or failed to provide Lender with any
matctini information) in connection with the loan- evidoncod by tho Note, including, but not limited to, represcntalions
soncerning Borrower’s occupanay of the Property us a principal residence.  If this Security fnstrument is on @ leaschold,
Borrowor shall comply with all the provisions of tho loate, If Borrower acquires fec. title (o the Property, the Jeusehold
and, the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Praperty., If Borrower fails to perform the covenania ond agreemants
contained in this Security. Insirument, or thers is a.legal proceeding that. may significantly affect Lender’s rights. in the
Property (such as a proccading in bankruptey, probate, for condemnation or for{eiture or 1o enforce laws or regufations),
then Lender may do nd pay for whateyer is necessary to pro{ect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sceured by i lien which has priority over thls Sceurity Instrument,
appeuring In court, payinir'casormblc attorneys’ fees and cnterlng on the Propérly to make repalm.  Although Lender
frny tuke sction under this paragraph 7, Londer does ot have'lo do s, - A S :

T Any amodns disbursed by ‘Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Inutiviraent. Unless Borrower and Lender agree to other termd of payment,:these amounis shall bear interest
from the -date of divsurscment at the Nole rate and shali bo payable, with interest, upon notice from Lander to Borrower
requesting payment. - - S Coa e o s AT
Lo 8, Monigage - Iecarance, [ Lender required mortgago insurance as a condition of making the lgan secured by
this Scourity Instrumend. Noecrower shall pay the preminme. required to maintain the morignge insurance. in effect. I, for
any reason, the mortgage (mse.mnce covernge required by Lender ipses or coiscs 10 be in effact, Borrower shull pay the
premiums required [0 obtap coverage subsiantiplly equivalent to the morigage insurance previously in effect, ot o cost
substantially equivalent Lo the cost to Borrower of the moriguge insurance previously in effect, from an alternate morigage
insurer upproved by Lender. 1f suostantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender ench month g sum equal 40 one-twelfth of the yeerly mortgage insurance premivm being paid by Borrower
when the insurgnce coveruge lnpaed o remsed 10 be in offecl,  Londer whi nceepl, use and retain these paymenis as u
loss rescrve in lew of mortgage insurasice, Lass reserve payments may no konger be required, ot the option of Lender,
it mortgage insurnnce covernge (in the nmdunt and for the perfod tha( Lender requires) provided by an Insurer approved
by Lendor ngiin becomes avaflabie and s uhtedned.  Barrdwer shall pay ihe premjums required to malniain mortgage
insurance in effect, or to provide a 10ss reserve. unth the requirenient for mortguge insurance ends in accorduance with
any writlcn agreement between Borrower and Lond:r or applicable law. S ’

9, Inspection. Lender or its agent muy maviereasonable entrics upon and inspections of the Properly. Lender
shall give 'Borrower nelice at the time of or prior {6 an Intocction specifylng reasonable cause for the inspection.

: 10, Condemnution. The proceeds of any awn’d o) choim for damages, direct or conscquenilul, in cornection
with any dondemnation or other taking of any part of the 2rorety, or for conveytnee in lieu of condomnumion; are horeby
assigned. snd shall be paid to Lender. Y : : - S

In the event of a totai taking of the Property, the procieds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Berower. In the event of a parlial taking of the Property
in.which the fair macket value of the Property immedintoly belore Za7. taking is cqual to or greater than the amount af
the sums sccured by this Security Instrument immediately before the (ating, unleas Borrower and Lender otherwise agrec
in writing, the sums secured by thin Security Instrument shall be reducco by the amount of the proceeds multiplied by the
following {raction: (n) the 1wl amount of the sums seaured immedizicly bilore 1he tnking, divided by (b) the lelr market
value of \bhe Property immadisioly before the raking. Any balance shall be.nail to Borrower. In the event of a partisl
taking of the Property in which the fair market value of the Property immodiucly before the taking is lvss than the
amount of the sums sccured immedintely before the toking, unless Horrower ana «pder otherwise agree in wriling or
unless upplicable law otherwise provides, the praceeds shall be applied to the suias secured by this Securily Instrument
whether or nof the sums are then due, '

' If the Property is shandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers
to make un awasrd or settle u claim for damages, Borrower fails to respond to Lender within 20 duys after the date the
notice & given, Lender is authorlzed to collect und apply the proceeds, at jts option, ¢lther 10 res oration or repair of the
Property or to the sums sccured by this Securily Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prizafpal shall not extend
or postpone the duc dnle of the monthly payments referred to in paragraphs 1 oand Z or change fie améunt of such
payments. o o

" 11. Borrower Not Released; Forbearunce By Lender Not n Walver. Extension of the tinle for payment or
modification of amortizntion of the sums securcd by this' Sccurity Instrument grunied by Lender to any successor in
interest of Borrower shall not operate to releasc the linbility of the original Borrower or Borrower’s succussors i interest,
Lender shall not be required 10 commence proceedings againsi any suceossor in interest oy refusc to exiend: ime for
payment or otherwise modily smortization of thosums sccured by this Security Instrument by renson of any demand made
by the ariginal Borrower or Borrower’s successors in interest.  Any forbearance by Lender .in excreising any. right or
remedy aholl not be a waiver of or precludo tho exercise: of nny right or remedy.

12, Successors and Assigns Bound; Joint and Severnt Liubility; Co-signers, The covenants and agreoments
of this Socurity Instrument shall bind and benchit the succossors and assigns of Lender and Borrower, subject to:the
provisions of paragraph 17. Borrower's covonnmis nnd agreements shall be joint and several.  Any Borrower who co-
slgns this Sccurily Instrument but does not.execute tho Noto: (a) is eo-signing this Sccurity Instrument only 1o morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums sccurcd by this Sccurity instrument: and (v) agrees that Lender and any other Borrower may
agree to exiend, madify, forbear or make any accommoiiations with regard to the terms of this Security Enstrumept or the
Naote withoul that Borrower's consent. ) ’ _ _ o

13. Loan Charges. If the loan secured by this Security [nstrument is subject to u law which scls maximom Josn
chirges, and that luw is finally interpreted so that the Interest or other Joan charges eollected or 10 be collected in
conniection with the loun exceed the permitted limils, then: (n) nny such loan charge shall bé reduced by the amounl
necessary o reduce the charge to the perimitted limit; and (b) any sums alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If 8 refund reduces principa), the reduction will be treated
a8 8 partinl prepuyment without any prepayment charge under the Mote. o ) ' :

Form 3014 980  (Page 3 of & Pages)
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Loan No: 02229268 ; Dan 1D 266

24. Riders to this Securlty Instrument. [f one or mare riders arc executed by Borrower and recorded together
with this Sccurity Instrizment, the covennnts and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenonts and ugreements of this Sceurity [rstrument as i the rider(s) werc @ part of this Securily

Insirument. |Check applicablo box(es))

[ Adjustable Rate Rider {] cCondominlum Rider ] 1-4 Family Rider
[C] Groduated Payment Rider  [] Planned Unit Development Rider [T Biwcekly Payment Rider
Xj Balloon Rider {7 Rate Improvement Rider 7] Second Home Rider

[X] Other(s) [specify) WALVER OF ESCROW FUNDS RIDER

By SIGNINCG BELOw, Borrower sccepls pnd pgrees (o ihe terms end covenangs, contgined in this Security

Instrument and In sny rider(s) executed by Borrower and recorded with it // /
/ e
"z'/ / / S ——
Z .
/* Joares A L dL o Sreeerrmmimismanead Stal)

RICHARD G. EISENHUTH -Borrowor

(‘ T
Sy ¢ )

SUSAN Q. EISENHUTH -Borrower

........................................ h

rreesees BTN .. 1}
-Borrowsr

sesversat e iamssssanans ereeses it sas st S (Sttt}
-Barrovrar

(Sp Betow This Line 7 or 7ok todg 1)

State of ILLINOIS &
County of ©86K 9,1 F&%Q §

.

X
The foregning instrument was acknowledged before me ths__Lﬁt’dny of _ | Mﬁ,ﬁﬂ\:@gt/ , 19 qg; by
RICHARD G. EISENHUTH AND SUSAN Q. EISENHUTH , n 13 LD 1 k:
. # /
” ‘ ‘(_&V\Cf
No;n/ry Public
Elhzaketry A. J_L.f v

(Printed Namc)

(2-23 A

My commission expires:

ELIZABETH A HYLAND
:t;"li\&;l‘:ﬂ;;“l:}s‘:lll\;N.;!I":'li-ll MR TR ] -}
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Loan No: (2229268 Dats 1D 266
Dorrower: RICHARD G. BEISENHUTH

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 15th day of December, 1993, and 8 incarporated into and shall be deemed
to nmend and supplement the Morlgngc_, Dced of Trust or Deed to Sceuro Debt (the "Security Instrument”) of the same
date #ivcn by the umdlemsigned (the "Borrowsr”) to secure the Barrower's Note to ACCUBANC MORTOAGE
Clé‘o.chdORA ON (the "Lender”) of the same data and covering the property described in the Security Instrumont and

caled at:
1011 EAST ROCKWELL
ARLINGTON HEIGHTS, ILLINOIS 60005
(Propesty Addvoes)

‘The inicrest rate stated on the Noto s called the "Noto Rate.” The dato of the Note s called the "Note Dute" |
undersiund the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who iakes
thfi:l l::ctg:, lt,)qc Su:;rilt Instrument and this Rider by trunsfer and who is entitled to receive paymonis under the Noite is
colled the "Note Holder."

ARDITIONA . COvENANTS. In eddition to the covenants and egreements in the Security Instrument, Borrower and
L&mg‘cr further covenant and ogree as follows {despite anything to the contrary contained in the Security Instrument or
t ote):

1. CONDITIONAL RIGHT T3 REFINAMCE

At the maturity Gite of the Note and Sceurity Instrumont (the "Mulurilr Dalc™}, 1 will be able to obtaln & new loan

"New Loan”) with 1 aew/pMaturity Date of January 1, 2024, and with an interest rale equal 10 the "New Note Rate”
termined in sccordence (wita Section 3 below il all the conditions provided in Sections 2 and 5 below arc met (the

*Conditionsl Refinsncing Opton). N thosc conditions are not met, I understand that the Mote Holder is under ne

obligation to refinance or modif, e Nole, or to oxtend the Maturity Date, and that 1 will huve lo repay the Note from

my own resources or find a tender svilling o lend me the money to repay the Note.

2. CONDITIONS TO OPTION )

iF I wam to exercise the Condtiv i’ Reofingncing Option at maturily, certain conditions must be met as of the
Muturity Date. These conditions are: ()5 1 must stifl be the owner und cccupant of the property subject 1o the Sceurity
Instrument {the "Property”); (2) 1 must be ~#Givent in my monthly payments and cunnot have n mare thun 30 days
inte on any of the 12 scheduled monthly puyments immediatcly preceding the Maturity Dale; ﬁ!) no lien agninst the
Properiy (except for taxes snd special assessmeris not yet due and payable} other than that of the Sceurily Instrument
may exist; (4) the New Note Rale cannot be norr. than 5 percenluge points above the Noie Rate; and (5) T must make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATL

The New Nole Rate will be a fixed rate of interiss cound 1o the Federal Naiional Mortgage Associntion’s required
net yickt for 30-year fixed ratc morlgages subject 10 a fd-Gay mandatory defivery commitment, plus one-half of one
;l;%tccmagc point (0.5%), rounded 1o the nearest onc-cigath of one percentage point (0.125%%) (the "New Note Rate”).

¢ required net vield shall be the applicable net yieid in elicer on the date and time of day that the Notc Holder recsives
notice of my election te exercise the Conditional Refinancing Oution. If this required net yicld is not available, the Note
Holder will determine the New Note Rate by using comparable” infarmation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providesl the New Noie Ratc as calculnted in Section 3 above/is nol greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above arc siiusfied, the Note Holder wil] datermine the amount
of the monthly puyment that will be sufficient to repay in full (a) th2 unpaid princlpal, pius (b) accrucd but unpaid
.interest, plus (c) afl other sums | will owe under the Note and Seeurity Instramnnt on the Matutily Date (nasumin%my
manthly parmcms then ure currcent, as required under Seetion 2 above), cver bz term of the Now Nole ai the New
Nole Rate [n cqual monthly payments. The result of this calculstion will be thie <“mount of my new principal and inleres!
payment every month until the New Note is fuily paid.

S, EXERCISING THLE CONDITIONAL REFINANCING QPFION

The Note Holder will notify me at least 60 culendar doys in advance of the Moturity Date and ndvise me of the
principa), acerucd but unpaid intcrest, nrd all other sums | am expecied to owe on the Matarily Dinte, ‘The Note Holder
also will advise me that [ may exercise the Conditional Refinuneing ©ption if the conditiors 'in Section 2 above arc mel.
The Nole Holder will provide my payment record information, together with the name, ile 22 address of the peison
representing the Note Holder that 1 musi notify In_order to excreise the Cenditional Refinancing Option. If I meet the
conditions of Scction 2 above, I may excreise 1the Conditional Refinancing Option by notifying th. *.ate Holder no later
than 45 calendar days prior to the Malurity Date. The Note Hoider will calculate the fixed New *«o'c Rate based upon
the Federal National Morlgage Association’s applicable published required net yield in effcct on tnr éate and time of
day notification is recetved by the Note Holder and ns caleulated in Section 3 above. 1 will then hive 59 enfendar days
10 provide the Note Holder with ncceptable proof of my required ownership, occupungy and property denatatus. Before
tho Maiurity Date the Note Holder will advise me of the new intorest rale (the New Note Raie), new nos.hly payment
smount sl o date, time and pince at which 1 must appear 10 sign any documents required to compleie the required
refinancing. | understand the Nole Holder will charge me & $250 processing fec and the costs associsted with updating
the title insusance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms an &7 niained in this Balloon Rider.
(__-"”" " -.*_______""
. \\f*\
4 S0 £ R e o

"N Seal)
) RIC K&Q-Q.\EIS?NHUTH —Borrower

eressses kgglofoee ......!. \i') hM
SU EISENHUTH —Borrower.

........ ...(Scal)
~-Borrower

.(Seal)
ar

MULTISTATE BALLOON RIDER - singlo Family - Fannle Mae Uniform Instrument Form 3180 12/80
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WAIVER OF I SC'R%)W r UNI)S Rl[)l‘ll

THIS Rider is made on the 15th day of December, 1993 amd is Incorporaicd into and shall modlfy smd amend

ihe Doed of Trost/ Mortgage! Seeurly Deed ("Sceurlty Toatrumont™) of the same date glven by the undorsipned
("Durrower®) to seeore the Vorrower's Noto ("Noie™) 10 ACCUBANC MORTAAGE CORPORATION

(“Lender®),
of the same date and coverlng the Property described (o the Sceurbly Tnstrument nnd located

1011 BAST ROCKWELL ARLINGTON HEIGHTS, ILLINOIS 600605

(Peopatty Addtoss;
and shall constitute Lender's watver of the Funds for Taxes ond Insurance requisements set forth iy paragraph 2 of
the Sccurity Tnsirument for so long as this Rider Is In effect,

ADDITIONAL COVEMANTS, In addition to the covenanis and agreements made in the Sccurlty lnstrument,
Borrower and Lenderdurher covenant and agree as follows:

L Exeept ns provives! velow, parageaph 2 entitled “Wimds for Taxes aod Insurance® os well us any reference
to paragraph 2 will be ineffectivzduring the term of the Nute,

2. Rorrower agrees (0 provide iender with evidence af payment of applicable tixes, Insurance premiums,
and any other cscrow {toms within o reajonablo time nfice recelpt of snid evidence of payment as determined by
Lender,

3. AL Lender's optlon, {his Rider may eesame null and vold and of no further effeet if Dorrowee is in
defnult under the terms of the Note or Sccurily Instrusacat or if the Note Is assumed.

4, Any clection by the Lender (o foregn any of lir semedics under Lhls Rider Is aol o walver by Lender
of ils right to pursue such remedics,

Excepl as modificd hereunder, the Sconrity Instrument is and shinl! remain in (ull foree and effect,

-.-»--_........ ,_..—-

—Borrower RICHARD G, FISh"dUT" ~Barrower

,L\y

—{Jorrower SUSAN Q. EISENHUTH C







