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THIS INDENTURE, made Lhis 22ND day of DECEMBER , 1993 |, between
MANUEL MONARREZ AND ANGELA M. MONARREZ, HUSBAND AND WIFE

, Mongagor, and
SHELTER MORTGAGE CORPORATION o ‘
a corporation organized and existing under the laws of the STATE OF WISCCHSIN
Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is cvidenced by a certain
promissory note erceuted and delivered by the Mongagor, in favor of the Morigagee, and bearing cven date
herewith, in the priicipal sum of
NINETY NINE THCUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (3 99.450.0( Y payable with interest ai the rate of ~ SEVEN AND NQY/I()

percentum ( 7.000% } per annum on the unpaid balance until paid,
andd madc payable to the order of the Mortgagee at its office in ROLLING MEADOWS . linois,
or at such other place as the iotacrmay designate in writing, and delivered or mailed to the Mortgagor; the said
principut and interest being payelile in monthly installments of

SIX HUNDRED SIXTY ONE AN 64/100 _
Dollam (§  /10).64 ) beginning on the fimsc day of FEBRUARY L1994 and

continuing on the lirst day of cach morstincreafler untdl the note Is fully paid, cxcept ihal the {insl payment of
prinicipal and interent, if not sconer paid, shzilbe due and payable on the first day of  JANUARY .
2004

NOW. THEREFORE, the said Montgagus, for the betier securing of the payment of said principal sum of
money and interest and the perfirrmance of the coveroriss and agreements herein contiained, docs by these presens
MORTCGACGE and WARRANT unto the Mortgagee,” 13 successors or assigns, the foltowing described reat estate
situate, lying, and being in the county of COLR and the
Stute of Nlinois, w wil: TAX KEY NO: 06-27-204-079

u THE WEST 34.4 FEET OF LOT 11, BELLAIRE MANCR !
- ' SUEDIVISION IN THE EAST 1/2 OF SECTION 27, ‘TOV/? 41

) EAST OF THE THIRD PRINCIFAL MERIDIAN, TN CCOK ZOUNTY, ILLINOIS.
[ -~ o ‘
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Such property having been purchased in whole or in pait with the sums secured hereby.)
he attached nider is ncomarated herein and made a part of this instrument.

"The Mortgagor further agrees that should this mongage and the note secured hereby not be eligible fo
uarantec gngcrt c Servi cmcnq‘s %and'ummcm A?t!l aP 1915? as mncud‘&ccl within 90 Hays from lgc date {tcrcnu
written statement of any officer of the Department of Veterans Affairs or authorized agent of the Secretary

of Veterans Aftairs dated ?-uhsc uent {0 the 90 .days time from the daig of this r_norlgagpg declining to

guarantee said note and this mortgage, being deemed conclusive prool of such ineligibility), the mongugee

or holder of the note may ak 11s opiion declare all sums secured hereby immediately duc and payable.

TOGETHER with all and singular the lencments, hereditaments and appurienances thercunto belonging, and
the remes, issues, and profits thereol; and all fixtures now or herenfter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which
arc, and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the
indebtedness herein mentioned; _
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sccured hereby, shull be paid in a single paymoent’'each month, 10 be applicd 10 the rnilnwing items In
the urdcr stated:

1. ground rents, i any, taxes, nsscssmcms. firc, and other harvard insurance premiums;

[, interest on the note secured hereby: and

IIl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregaie monthly payment shatl, unless made good prior
10 the duc date of the next payment, constitute an event of defaubt under this Mongage. At Mort-
gagee’s oplion, Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any
installment when paid‘ more than fiftcen (15) days after the due date thercof to cover the exira
expense involved in handling delinquent payments, but such "late chargc” shall not be payable out of
the pmceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenscs sccured hereby.
If the 1otal of the payments made by the Morigagor under subparagraph (a) of the preeeding paragraph
shall exceed the amount of payments actually made by the Mortgagec as Trusice for ground rents, taxos, and
" asscssments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mongagor for such items or, at the Morigagee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the .
same shall becorry duc and payable, the Mortgagor shall pay to the Mortgagee as Trusice any amount neces-
sary to make up the deficiency. Such payments shall be made within thisty (30) days afier written notice
from the Mongagcv' stating the amount of the deficiency, which potice muy | be' g:vcn by mail. If at any time
the Morigugor shall Zender to the Mongagee, in accordance with ihe pmvisions ‘6f'ihe note sccured hereby,
full payment of the einise Indebtedness represenied thereby, the Mongagee 45 Tnik!uh shall, in compuling
the amount of such indckicdness, credit to the account of the Moitgagor any créditbalance remaining under
the prov;-.mm. of subparagrapk-{a) of the preceding paragraph. i there shall bo a default under any of the
provisions of this mongage, resaiting int a public sale of the premikes covered hereby, or if the Mongagee
acguines the propeny otherwise ifor default, the Mortgagee as Trustee shall apply, at the lime of the com-
mencement of such proceedings or atthe lime the property is atherwise acquired, the amount then remaining
1w credit of Mongagor under said subpsrigraph (a).as 2 credit on the interest accrued and unpaid and the
balance o the principal then remaining unpsid under said note,
AS ADDITIONAL SECURITY for th: payment of the indebtzdness atoresaid the Morngagor does hereby assign
10 the Mortgagee all the rents, issues, and profiis now due or which may bercafter become duc for the use of the
premises hereinabove described, The Morigage: «hall be enliticd to collect and retain all of spid rents, issucs
and prafis until default hereunder, EXCEPT rerts, bonuses and royalties resulting from oil, gas or other min-
erl Jeases or conveyances thereof now or hereafter’veeffect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is dirccted to pay any profits, bonuses, roits, revenucs ar royallies 1o the owner of the indebt-
edness secured hereby,

MORTGAGOR WILL CONTINUQOUSLY maintain haswrd insuranee, of such type or types and amounts as Mort-
pagee may from time Lo time require, on the Improvements Aoy o herealler on said premises, and excepl when
payment for all such premiums has theretofore been made, hefshe i pay promptly when due any premiums
therefor, Al insurance shall be carried in companies approved by tite Mortgagee and the Policies and renewals
thereof shall be held by the Mortgagee and have auached thereto lizes payable clavses in favor of and in form
acceptabie to the Morigagee. In event of ioss Mongagor will give immediate notice by mail to the Mongagee, who
may makc proof of loss if not made prompuly by Mongagor, and each inseran.e company concerned is hercby C
anthorized and directed 1o make payment for such loss directly to Ihe Mongarce insiead of to the Mongagor
wl the Mongagee jointly, and the insurance proceeds, or any pan thercof, may poapplied by the Mortgngee at
ns option either to the reduction of the indebledness hereby securpd or (0 twe resiociion or repair of the
property damaged. In event of foreclosure of this mongage, or other transfer of titl: tathe morigaged properly
in ¢xtinguishment of the indebtedness secured hereby. all right, litle and interest of the Viongogor in and to
any insurance policics then in farce shall pass (o the purchaser or granice, - ‘

L

ocL

IN THE EYENT of default in making any monthly payment provided for hercin and in ths pite secured
hercby. or in case of a breach of any other covenant or agreement herein stipulated, then the warieol said prin-
cipal sum remaining unpaid ogether with accrued interest thereon, shall, at the election of the Mongaace,
wilhout notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declamd 10 be due, the Mongagee shatl have the right immedi-
ately 10 lareclose this mortgage, and upon the filing of any hill for that purpose, the court in which such bill is
filcd may at any time thercafier, ¢ither before or after sale, and without notice to the said Morntgagor, or any
piity claiming under said Mongagor, and without regard to the solvency ov insolveney at the lime of such
application for a receiver. of. the person ar persons ligble for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
ihe equily of redemption, as a homestead, appoint a receiver for Lthe benefit of the Mortgagee, with power to
collect the rents, issues, aad profits of the said promises during the pendency of such foreclosure suit and. in
case of sale and a deficiency, during the full statutory period of redemptiaon, and such rents, issues, and profits
when cailected may be applied toward the payment of the indebtedivess, costs, taxcs. insurarice, and other items
neeessary for the protection and preservation of the propeny

IN CASE OF FORECLOSURE of this morigage by snid Mongagee in any court of law or equity, a reasanablc
sum shit!l be allowed for the solicitor’s fees of the complainant and for stenographers' fecs of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a compliete abstract.of title:
far the purpose of such foreclosure; and in casc of any other suit, or legal proceeding, wherein the Monguygec
shall be made a pany thereto by reasen of this mongage, its: costs and expenses, and the reasenable fees and
charges of the attomeys or solicitors of the Mongagee, so made panics, for services in such suit or proceed-
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637-757 5627138

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this ~ 22ND day of DECEMBER . 1993
angt amends the provisions of the Deed of Trust / Mongage, (the “Security Instrument”) of ihe same date,

by and between

MANUEL MONARREZ AND ANGELA M. MONARREZ, HUSBAND AND WIFE

. the Trustors / Mlortgagors, and

SHELTER MORTGAGE CORPORATION
The Beneficiary / Mongages, us tollows:

Adds the follswig Provisions:

TH!S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGERNT.

This loan is immediately duc i< payable upon transfer of the property securing such loan 1o apy transferee,
unjess the acecpiability of the assumption of the loan is extablished pursuant (o section 1817A ol chapter 37,
titic 38, United States Code.
A. Funding Fee. A fee cqual to.one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall b paable at the time of transfer o the loan holder or its authorzed
agent, as trusice for the Scerctasy o7 Velerans Affalrs.  If the assumer falls 10 pay this {ee ot
the time of transfer, the fee shall coristitute an additional debt to that already sccured by this in-
strumeni, shall bear interest at the rate wiein pravided, and, at the option of the payee of the in-
debtedness hereby secured or any trans/cive thereof, shall be immediately duc and payable. This
fee is automaticaily waived if the assumer iscaempt under the provisions of 38 U.5.C. 1829(b),

8. Processing Charge. Upon application foraporoval to aliow assumption of this loan, a processing
fec may be charged by the loan holder or its autiiorized agent for determining the creditorworthiness

of the assumer and subscquently revising the holder’s cwnership records when an approved transfer

is completed. The amoumn of this charge shall not excoe! the maximum established by the Depanment of
Veterans Affairs for a loan o which section 1817A of Cnspter 37, title 38, United States Code applics,

€. indemnity LiabNity, “If this obligation is assumed, then 11¢ aisumer heceby agrees 1o assume all
of the obligations of the veteran under the 1erms of the instrunienis creating and sceuring the loars,
including the obligation of the veteran to indemnify the Depanmicnt h{ Veterans Affairs to the exient
of any claim payment arising {rom the guaranty or insurance of the iracheedness created by this
instrument.”
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iN WITNESS WHEREQF, Trustor / Mongagor has excculed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mongago(s)

- /Z;QV/KQZ;JM e

MANUEL MONARREZ,~ )

(o mg&mﬁﬂ T

ANGELUA M. MONARRE

MPECDRST
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