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State of INlinois MORTGAGE FILA Case Na,
by s 1317463125729
MAR MAIL, TO: p T\.}‘u 198
GARETTEN & COMPANY, Ing, X
ONE RONSON ROAD 60406455
ISELIN. N J. 08830

THIS MORTGAGE ("Security Instrumeni”) is made on December 3G, 192293
‘The Morigagor i3
REYNALDO JACKSON, MARRIED

gox 260

MCR0To8

. LI OADIRG €54 0
X L TR TEAN IS4 01119 MEEn)
whose address is 5704 WEST ADDISON, CHICAGO, IL 60634 | ' tigis o o Oed JU7ALISY LHiT8aen

COGY LOITY REGCORDER
£ Borrower” ). This Security Insirument is given Lo

MARGARETTEN & COMPANY INC
which is orgunized and existing snder the laws of the State of New Jerasey , and whose

address is ONE RONSON RD ISELIN NJ 08830
{"Lendec™). Borrower owes Lender the principal sum of

One Hundred 8ixty Thounzad, Three Hundred Seventy-One and on/100

Dotiars (U.5. 5 160,371.00 3, ‘This debt is evidenced by Borrower’s Note dated the snme dite as this Security
Inscrument {"Note”), which provides for mezi'y payments, with the full debt, if not paid carlier, due and payable on

January 1, 2024 . This Secuiiy Instrument sccures to Lender:  (a) the repayment of the deb! evidenced by
the Note, with interest, and all rencwals, extensicons sud modifications; (b) the payment of all other sums, with inierest, advanced
under parngraph 6 to protect the security of this Security Distrument; and (c) the performance of Borrower's covenants andl agreements
under this Secusity Instrument and the Notwe.  For thirpurpose. Borrower does herelry mortgage, grant and convey to Lender the

following described propeny located in
COCK Tounty, [inois: g
w3

THE WEST 30 FEET OF THE EAST 59 FEET OF.LOT 171 IN KOESTER AND

ZANDER'S ADDITION TO WEST IRVING PARK, A SUBDIVISTION OF THE

SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERLLIAN, IN COOK COUNTY,

ILLINOIS. PIN 13-20-230-035 é

§629E076

which has the address of 5704 WEST ADDISON, CHICAGO, II, 60634

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easemens, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All raplacements and adiditions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Sccurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mertgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend penerally the title to the Propesty against all claims and demands, subject to any cncumbranccs of record,
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. -Payment of Princlpal, Enterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due urder the Note.

2. Monthly Payments of Taxes, Insurnnce und Other Cherges. Borrower shall include in cach monthly payment, togeder
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessiments
Jevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and {¢) premiums for insurance
required by Paragruph 4.

Each monthly installment for items (a), (b) and () shall equal one-twellth of the annual amounts, o reasonably estimated b
Lendur, plas an amount sufTicient 1o maintaky an sdditionsl balance of not more than one-xixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one moath before an itern would hecome
delinquent.  Lender shatl hold the amounis collected in trust to pay ilems (a), (B) and (c) before they become delinguent,

If at any time the total of the payments held by Lender for items (a), (bY and (¢), together with the fulure monthly payiments
for such items payable to Lender prior 1o the due dmes of such items, exceeds by more than one-sixth the esiimated amount of
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-siath of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent payments by
Borrower, al the option of Borrower. If thie total of the payments made by Borrower for item (a3, () or (¢) is insut‘lllc ent to pay
the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficiency on or before the date the item
becomes duce.

As used in this Security Instrument, "Secretary™ means the Secretary of Houslng and Urban Development or his or her designec.
In any year in which the Lender musi pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortzaze insurance premium if this Security [nstrument is held by the Secretary. Each monthly installment of the
mortgage insurance preinium shali be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior 1o the date the full annual mortgage insurance premiom i due 10 the Sccretary, of if this Security Insirument is held
by the Secretary, each monihly charge shall be in an amount equal 1o one-twelfith of one-hislf percent of the outstanding principal
talange dug on the Nuote,

If Borrower tenders t0.L4nder the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rema.ning for all installments for items (a), (b) and (c) and any mortigage insurance premiwn installment
that Lender has not become oblingtcs” to pay te the Secretary, and Lender shafl promptly refund any cxeess funds to Borrower.
Immediately prior to o foreclosure siele’ of the Property or its acquisition by Lemder, Borrower’s uccount shall be credited with any
bulance remalning for all instnliments 4or items (), (b) and ().

3. Applleation of Payments.  All pryuents under Paragraphs [ and 2 shall be applied by Lender as follows:

Flrst, to the morigage insurance premiuzayeo be patd by Lender to the Sceretary or (o the monthly charge by the Sceretary instead
of the moathly morngage insurance premium,

Second, to Jny taxes, special ussessments Cleasehold payments or ground rents, nnct fire, flood and other hazard insurance
premiuvms, as required;

Third, to interest due under the Noite;
Fourth, to amurtization of the principal of the Mg,

Fifth, to laie charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Pogower shall inzure all improvements on the Property, whether now in

existence or subsequently crected, aguinst any hazards, casualti=s and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 4nd or the periods that Lender requires,  Borrower shall also insure
all improvements on the Property. whether now in existence ¢ subsequently erecied, against loss by floods to the extent required
by the Sccretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shali
be held by Lender and shall include loss payabte clauses in favor o, 4and in a form acceptuble to, Lender.

In the evert of loss, Borrower shall give Lender immediate noticu by siail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company cancernied is bereby authorized aid rliszeied to make payment for such toss directly 1o Lender,
instead of to Borrower and to Lender jointly. All or any pant of the insuranre proceeds may bhe upplied by Lender, at ls option,
either (4) to the reduction of the indebtedness under the Nate and this Securi.v-instrument, first to any definguent amounts applicd
inn the order in Paragraph 3, and then to prepayment of principal, or (b} to ihe res'Guation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due date ol the monthly payments which arc referred to
in Paragraph 2, or change the amount of such payments, Any excess insurance piocceds over an amount required 1o pay all
outstanding indiebtedness under the Note and this Security Irsirument shatl be paid to (ne entity legally entitled thercto,

In the event of foreclosure of this Sccurity Instrument or other transter of titte 1o the-Praperty that extinguishes the Indebiednesy,
all right, title and Inierest of Borrower in and to insurance policies in force shall pass to'the” rurchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.

Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixly days alter the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower’s principal resigence-tor a1 least one yeur after the
date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Jorrower, or unless vatenualing
circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuatiiycircumstances. Borrower
shall not commit waste or destroy, damage or substantinlly change the Praperty or allow the Property loaetoniarnte, rensonable wear
and tear excepted. Lender may inspect the property if the propenty is vacane or abandened o1 the loandsan.defnult.  Lender may
take reasonable nction to protect and preserve such vacant or abandoned property. Borrower shall also b=/ in'defoult if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (0w failed 1o provide
Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited (o, representutions
concerning Borrower's occupancy of the Property as a principal residence. 1If this Security [nstrwment is on a leaschold, Borrower
shall comply whh the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowcer shall pay all governmental or
municipal charges, fines and impositions that are not ingluded in Paragraph 2. Borrower shzll pay these obligations on time direcily
to the enlity which is owed the payment. I failure (o pny would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Parageaph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations), then Lender may do and pay
whatever is necessary to profect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned In Paragraph 2.

Any amourts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security [nstrument,  These amounts shall bear interes! from the date of disbursement, at the Note rate, and at the option of the

{.cnder, shall be immediately due and payable.
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MAR-1201 PAGE 2 OF 4 (Rev. 7/921)
Raplaces MAK-1201 (Rev 290

86L0€0T6




UNOFFICIAL COPY




UNOFFICIAL COPY ., .

7. Condemnation. ‘The proceeds of any awaid or claim for damages, direci or consequential, in connection with any
condemaation or other taking of any part of the Propenty, or for conveyance in place of condemaation, are hereby assigned and shail
b paid (o Lender to the extent of the full amount of the indebtedsess that remaing uapaict under the Note and ihis Sceurity Instrument,
Lender shall apply such procecds w the reduction of the indebtedness under the Note and il Sccurity Instrument, first 1o any
delinguent amounts applicd in the order provided in Parngraph 3, and then Lo prepayment of principai.  Any npilﬂcmlnu ol the
proceeds to the principal shall not extend or postpone the due dnic of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all owstanding indebtedness under
the Note and this Security Insirument shall be paid to the entity legally entitled thereto,

B. Fees. Lender may coliect fees und charges authorlzed by the Secsetary.

9. Grounds tar Acceleration of Debt.

() Defanit. Lender may, except as limited by ra:futminns igsued by the Sccretasy in the case of payment defaults, require
immediate payment in ful} of all sums secured by thls Security Instrument if:

(1) Borrower defauits by failing to pay in full any monthly payment required by this Scourity Instrument prior 1o or on
the due date of the next monthly payment, or

sli) Borrower defaults by falling, for a period of thirty days, 1o perform any other obligations contained in this Security
nstrument.

&) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of atl sums secured by this Security Instrument if:

()" All or pant of the Property, or n beneficial interest in a trust owning all or part of the Property, is sald or otherwise
transferred {(other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property, bui his or her credit has not been approved in accordance with the requirements of the
Secretary.

(¢} No Walver, If/circumstances occur that would permit Lender to require immedinte payment in full, but Lender does
not require such payments, Lender does not waive its rights with respest to subsequent events.

(1) Regulntions of WP Secretury.  In many circumstinces regulations issued by the Secretary will iimit Lender’s rights
in the case of payment Zefailis © require fnmnedine paymens in full and foreclose if not paid. This Security Instrument docs
not authorize scceleration ol loreclosure if not permitted by reguiations ol the Secreiney,

(e) Mourtgage Not Insured. Zorrower agrees that should this Sceurity lnstrument and the note secured thereby not be
cligible for insurance under the Poutiona) Housing Act within 60 days from the date hereol, Lender may, at its option and
notwithstanding anything in Paragiach 9, require immediate payment in full of all sums secured by this Security
Iugtrument. A written stalemenicof any.authurized agent of the Secretary dated subsequent to 60 days from the dte hereof,
dectining 1o insure this Sccurity Insrurert and the nole secured thereby, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoiag, this option may not be exercised by Lender when the unavalability of
insurance is solely due to Lender’s faiture w o ocmit a mortgage insurance premivim to the secretary.

i). Reinstatement. Borrower has a righ| to De reinstated if Lender has required immediate payment in full becadse of
Borrower’s fmlure to pay an amount due under the *ate or this Security Instrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security inst.ument, Borrower shall wender in a Jump sum all amounts vequired to bring
Borrower's account current including, to the extent they crc nbligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses pronerly associated with the foreclosure proceeding. Upon reinsiatement
by Borrower, 1his Sccurity Instrument and the obligations that it secures shal! remain in effect as if Lender had not required {mmudiate
payment in full. However, Lender iy not required to permitreinstatement if: (i) Leader has accepled reinstatement ofter the
commencement of fareclosure proceedings within two years inymediately preceding the commencement of a current foreclosure
proceeding. (i) reinstatement witl preclude foreclosure on different 4roinds in the Tuture, or (ifi} reinstatement witi ndversely affeet
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearunce by Lender not a Walver., Extension of the time of payment or modification of
amortization of the sums secured by this Security [nstrument granted by Lepuder to any successor in interest of Borrower shall not
operate (o release the linbility of the original Borrower or Borrower's succeszar i interest, Lender shall not be required to commence
proceedings against any successor in iaterest or refuse to exiend time for puyoeat or otherwise madify amortization of the sums
sccured by this Seeurity Instrument by resson of any demand made by the niginal Rarrower or Borrower’s successors in interest,
Any forhearance by Lender in exercising any right or remedy shall not be a walvero/ or ¢ reclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severat Linbliity; Co-Signery. ThZ covenants and agreements of this Sccurity
Instrument shall bind and besefit the successors and nssigns of Lender and Borrower sipject ta the provisions of Parngraph 9(b).
Borrawer’s covenants and agreements shall be joint and several.  Any Borrower who co sigrz this Security Tnstrument but does not
execule the Note: (a) is co-signing this Security Instrument only to morigage, gramt anc coavey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not pecsonally obligated to pay e sums sccured by this Security
Instrument; and (¢) agrees that Lerder and any other Borrower may ugree to extend, modify. forbuur or make any accommodations
with regard to the terms of this Sccurity Instrumen! of the Note without thit Borrower's consen,

13. Notices. Any nctice to Borrower provided for in thls Securily Irsirument shull b given by deifvering it or by maiting i
by First class mail unless applicable law requires use of another method.  The notice shall be directed vo (b2 Property Address or any
other nddress Borrower designates by notice to Lender.  Any notice (¢ Lender shalt be given by first clags mai to Lender's address
stated herein or any address Lender designates by natice 1o Borrower.  Any notice provided for in this Secarily Instrument shall be
deemedt to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the {av of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument of the Nute conflicts with
applicable law, such conthiet shall not affect other provisions of this Sccurity Iastrument or the Noite which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are deciared o be severable.

I5. Berrower's Copy. Borrower shall be given one cenformed copy of this Securily Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propeny.
Borrawer autharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each wenunt of the Property to
pay the reats o Lender or Lender's agents. However, prior to Lender’s nutice Lo Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustee for the
benchit of Lender amd Borrower.  This assignment of rents constitutes an absolute assignment and not an assignment for additional
securlty only.

If Lender gives natice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender onty, to be applicd to the sums secured by the Security Instrument: (b Lender shall be entitled 1o collect and recelve al
of the rents of the Property; and (¢) each tenant of the Property shail pay all rents due and unpaid to Lender or Lenders’s agent on

Lender's written demand to the tenant,
Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16,

Lunder shall not be required to enter upon, take controd of or maintain the Property before or after giving nolice of hreach to
Borrower. bowever, Lender or a judicially appointed receiver may do so i any time there is a breach, Any application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate whe the debt secured by the Security Instrument is paid in full.

{LLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant wd agrev ny followy:

17. Foreclosure Procedure: Lender at ity opthm may requive iimmediate payment In full of all sumx secured by this
Security Instrument without further demand and mey foreclose this Seenrity Tnstrument by judiclal proceeding. Lender shal
he entitied to coliect il expeises incurred in pursuing the remedics provided In this pnragraph 17, {ncluding, but aot Hmited
to, reasonable attorneys® feey and cost of title evidence,

{8, Releuse,  Upon payment of nll stns secured by shis Security Instrument, Lender shall releane thia Security Instrument
seithont chinrgs (o Borrower,  Horrower shall pay any recordation costs.

19. Walver of Homestend. Horrower waives all clghis of hoveatead excuption in the Property.

20. Riders to this Security Instrument, IF one or morse riders are exceuted by Borrower wnd recorded logetiier with this
Securlty Instrument, the covenamts and sgreements ol each such rider shall be incorporned into and shall amend and supplement the
covenanis and agreements of this Seeurily Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOY,, Borrower nccepts and agrees to the terms contained in this Security instrument and ia any rider(s)
exceutedt by BorrgWegand oronaded with It

e
Witnesses: T

) 4[}
/éé&,rvaa : jfa,@—u "
REYNELDO JA@

STATE OF ILLINOIS, COOK COUNTY ss:

1. the undersigned, a Notary Public in and for said county and state do hereby cetify that
REYNALDG JACKSON, MARRIED

\ SEﬁb“?
'SR LA gt

}; . oo OF W
B o

¥
~a

. TR
LS
e T

personally known 10 me to be the same person(s) whose name(s) subseribed fo the toregoing instrument, sppruied before me this day
in person, and acknowledged that (he, she. they) signed and delivered the said instrument as (his, ber, their)aree and voluntary act,
for the uses and purposes therein set forth,

Given under my tand and officiat seal, this  SONHA day 03 e eerben / o>

My Commission expires:

§620€086

—E Tno Vel

Notary Public

This Instrument was prepared by: MARGARETTEN & COMPANY, INC,
15441 S 94TH AVE
ORLAND PARK IL 60462

Filed for Record tn the Recorder’s Office of
County, Ulinois, on the

m., and duly recorded in Book
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ADJUSTABLE RATE RIDER 1317463125729
60406485
THIS ADJUSTABLE RATE RIDER is made this 30th day of

December, 1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Barrower”) o secure Borrower's Note ("Note”) to
MARGARETTEN & COMPANY INC , a corporation corganized and existing

under the laws of the State cf New Jerdgey.
(the "Leader") of the same date und covering the property described in the Sccurity Tnstrument and focunted ut:

5704 WEST ADDISON, CHICAGCO, IL 60634

[Progeeriy Addicts]

THE 2ROTE CONTAINS PROVISIDONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
-B CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA L USVENANTS. In addition 1o the covenams and angreements made in the Security Instrument,
Borrawer and Leader furthed covenant and agree ns follows:

1. INTEREST RATE ANPD MONTHLY PAYMENT CHANGES
{A} Changr Date
The interest rate may chaage onthe first day of April, 1995 . and on that day of each succeeding

year. "Change Date” means each date (on vhich the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest vate will be based on an Index. "Index” means the weekly

average yicld on United States Treasury Svcuritics/adjusted to a constant matyrity of one year, as made available by the
Federal Reserve Board. “Current Index”™ tnegns/tic most recent Index figure avaiflable 30 days before the Change Dave.
[f the Index {as defined above) is no longer availabie, Lender will use 2y a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Bor ower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before coch Change Date, Lender will calculate-a siew interest rite by adding a margin of
Two

pereentnge points ( 2.000 %) toihe Current Ind und rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limirs stated in Paragrap’s 5(D) of this Note, this rounded amaunt will be the new
interest rate uatil the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ons porcentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0% ) higher or lower than the initial interest rate
stited in Parageaph 2 of this Note,

(E) Calculution of Payment Change
If the interest rale changes on a Change Date, Lender will caleulate the amoun: of monthly payment of principal

and inierest which would be necessary fo repay the unpaid principal balance in full at v maturity date at the new interest
rate through subsiantially equai payments. In making such calculation, Lender will use the unpnid principal balance which
would be owed on the Change Date if there had becn no default in payment on the Note, redued by the amount af any
prepayments (o principal. The result of this calculation will be the amount of the new monthiy payment of principul and ¢4
interest. wa
{¥) Notice of Changes (e
Lender will give nolice to Borrower of any change in the interest rate and monthly payment avount. The notice 8
must be given at lcast 25 days belore the new monthly payment amount is due, and must set forth (i) the date of the notice, <
(ii) the Change Date, (iii) the oid interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the ¢
Current Index and the date it was published, (vii) the method of calculating the change in monthiy payment amousnt, and (viii) &
any other information which may be required by law fram time (o time, w

FI1A Adjustable Rate Rider
MAR-7304 Page | of 2 (8/93)
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(G) Eifective Date of Chunges

A new interest rate enlculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become cffective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the [irst
payment dite which occurs at least 25 days atter Lender has given Borrower
the notice of changes required by Perngraph S(F) of this Note. Borrower
shall have no cbligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E} of this Note for any payment
date occurring less than 25 days afier Lender hns given the required notice.
If the monthly payment amount cileulated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made uny monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, ithen Borrower has the option 1o cither (i) demand the ceturn to Borrower of any
excess payment, with interest thercon at the Note rate (a rate equai lo the interest rate which should have been stated ina
timely notice), or (ii) request that any cxcess payment, with interest thereon at the Note rate, be applied as payment of
principal, Lender’s obligmion to return any excess payment with interext on demand is not assigpable even it this Note is
otherwise assigned before the demand for return is made,

BY SIGNiNG BYLOW, Borrower accepts and agrees to the terms nnd covenania contalned in this Adjustable Rate Rider. -

el . . ] ;1
Lécﬂ p(/(j‘/ﬁ‘u 14 44 ;&’hﬂ—\-—
REYNALDO JACKSON

8620L0V6
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