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THIS MORTGAGE ( Security Istraument™) in given on DECEMBER 29, 1993 . The Mongagor is =
sn21E PEASE AND e

Dd}l’ﬂ\"l\ PEASE HIB WIFE .’.’?'

I

("Borrowor”). ‘This Security (neirurient is given to ~ ©TX MORTGAGE COMPANY

-—
-t
which is organized and existin 6; under the law: ot THE STATE OF NEVADR . and whos
address js F-CG. BOX 19000, DALLAS, TEZAS 75219 ;
("Lender™), Borrower owes Lender the principal sum ¢
ONE HUNDRED EIQHT THOUSAND EIGHT hUJLIOED SEVENTY ONE & 00/100
108,871.00

Dollars (U.5. §

This debt is evidenced by Borrower's nate daledd thy smme date as this Security Instrument ("Moto™), which pruvi'de-. o
monthly puymoents, with the full debt, if not paid varlier, dus ang psynble on JANUARY 1, 2024 A

L > This Security lnstrument secures to Lender: (g the repaymentof the debt avidenced by the Note, with intgrest, and alf mnuwuih.

) A~ extensions und modifications; (h) the payment of all other siurs.o wilh interest, advanced under pamfraph 6 to prafect the

security of this Security Instrument; and (c) the performance ¢f Forrower's covenants and ag,reemcnts under this .‘seumly

!!lurpose. Burrower does hereby raortgage, grant and convey’ta Lender the foltowing

~ >
- o3 Instrument and the Note, For this
[ 4] County, [lfihois:

described rom‘rty focated in
SEE L DESCRIPTION ATTACHED HERETO AND HMADE A P7.RT HEREOF

9 AnBCBE

which has the uddr&.sﬁ of 951 HOUSTON AVENUE, ELGIN {Sirect, City],
Minois 6012 1Zip Code)  {"Propersty Address”);

" FESA Hinols Morigns@y- 294
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TEL. No. Dec 27.93 21:40 P.DA

FUND COMNITHENT FORM
Schedule A - Continued

OMC Ho. ¢ 1383193
3. Legal bescrivcian:

THE EASTERLY Lt ¥YEET (A8 MEASURED ALONG THE SOUTHERLY LINE
THEREOY) OF TiE JESTERLY HALF OF THAT PART OF 10T 1 IN BIOCK 2
OF FLGIN HEIGHTS 2DDITION TO EBIGIN, DESCRYBED AS FOLLOWY!
BEGINNING AT A FOINT IN THY ERASTERLY LINR OF WRIGHT AVENUE
420.0 FEET NORTHERLY FIOM THE SOCUTHNEST CORNEKR OF LOT 11 IN
BLOCK 2 OF SAID XLG1) MEIGHTS ADDITION; THENCE SOUTH 72 DEGREES
00 FEET EAST, 30C.u FEEL YO A POINT ON THE WESTERLY LINE OF
DICKIE AVENUS WHICH IS 170,00 FEET NORTHERLY FROK THE
HORTHFASTERLY CORNER OF 07 3 IN BIOCK 2; THENCE ON A
CIRCUMFERENCE OF A SEMI-C1PCIR®, WHOSE CENTER I8 IOCATED ON A
PERPENDICULAR LINX FROM SAID LAST POINT AT ITS INTERSECTION
WITH THE CENTER LINE OF BLOCK 2, A DISTANCE OF 471.24 FEET TO
THE PLACE OF BEGINNING, IN COOK COJINTY, ITLLINOIS.

PERMANENT INDEX NUMBER: 06-19-319-027~-C000
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TOQETHHER WITH all the improvements now or hercaller eracted on the property, amd all waweinents, rights,
appurtengncen, ront, royultion, mineral, oil and gow righty snd profits, witer rights and stock and all fixtures now or hereaflor i
past of the property. Al replacoments und additions shall ujse he coversid by this Security Istrument. All of the foregoing ix
referred to in this Security Instrument us the ' Property, ™'

BORROWER COVENANTS that Borrower in lawfully seised of the estale hereby conveyed and has the right 10 mortguge,
grant and convey the Property and that the Property is unencumbered, except for eucumbrances of record. Borrower warrunis
and will dutend gonoratly the title to the Property aguinat all claims snad demands, subject (o any encumbrances of recard.

1. Puyment of Principal, Interest and Late Charge. Borrower shall puy when due the arincipat of, and interest om, the
debt svidenced by the Nole and [ate charges due under the Nates,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly puymen,
together with the principal and interost us set forth in the Note and any late charges, an instellment of uny (a) tuxes and special
assesymonts levied or to be levied against the Property, (b) lenschotd payments or ground ronts on the Property, and (@)
premiums for insurance requitired by paragraph 4,

Each monthiy irstallment for items (a), (b), and (¢} shall equal one-tweifth of the snnusl amounts, as reasorably estimated
by Leader, plus (n amount sufficient to maintain sn additional balance of not more than one-sixth of the estimuted amounts. The
full annuel amount for euch item shalf be accumulated by Lender within o period ending one month before an item would
become dolinguent. Feender shall hold ths amounts collected in trust 1o pay items (a), (b), nnd {c} hofore they hecome

delinguent,

If at any time the to/al bf the payments held by Lender for itema (a), (b), und (¢), together with the future monthly
payments for such items payuie *0 Lender prior to the due dates of such items, exceeds hy more than once-sixth the estimsted
amount of puyinents required to/ pay such items when due, and if puyments on the Note are current, then Eender shull cither
rofund the excess over one-sixth/ur the eslimated payments of credit the excess over one-sizth of the estinuled payments to
subsequent payments by Borrower, at/che ontion of Borrower. I the totul of the payments made by Borrower tor item (u). (b),
or (c) is insufficient to pay the itlem whin due, then Borrower shall pay to Lender any smoun! necessury to make up the
deficiency on or before the date the item becoine: due.

As used in this Security [nstrument, **Sec/atary’™ means the Secretary of Housing and Urbun Development or his or her
designeo. In any year in which the Lender musi‘pay\a mortgage insurance premivm to the Secretary, each monthly payment
shal} atso include cither: (i) un instsllmsnt of the annGei mortgage insurance premium to be puid by Lender to the Secretury, or
(i) ¢ monthly charge instead of a mortgage insuranc: premium iF this Sccurily instrument is held by the Secretary. Each
monihly installment of the mortgage insurance premium shall B2 in an nmount sufticient to nccumulate the full onnusd mortgage
insurunce premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secrelury,

or if this Security Instrument is held by the Secretary, cack ipsnthly charge shall be 1 an emount equal to one-twelfth of

one-half percent of the outstanding principal batunce due on the Note

If Barrower tenders to Lender the full payment of all sums secucerd by this Security instrument, Borrowuer’s aveount shall
be credited with the balance remnaining for all installments for iteme {0).{b), and {¢) and any mortyspe insurunce premiun
instalinient that Lender has not become obligated to pay to the Secretary, and 'scader shall promptly refund any excess tunds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acjuisicion by Lender, Borrower’s account shull be
credited with any bulance remaining for all instaliments for items (a), (b), and (g,

3, Application of Puyments, All puyments under paragraphs | and 2 shall be arplizd by Lender s follows:

First, to the mortgage insursace premium to be paid by Lender to the Secretary or to the monthly churge by the Secretary

instead of the monthly morngage insurance premium;

premiuims, us required;
Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges dus under the Note. )
m-dlwt) 191032.01 Pge 2 of © ,§ . ”Q
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4. Fire, Flood and Other Huanrd Insurnnce. Borrowoer shall insure afl improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cosualtivs, und contingencies, including fire, for which Lender reguires
insurance. This insurance shall be muintained in the amounts and for \he periods that Lender requires, Borrower shall also
insure sll improvements an the Property, whethar now in existence or subsequently erected, ugainst loss by tloods to the oxtent
rejuired by tho Secretury. All insurunce shall bo carried with companies approved by Lender. The insurance policies aml any
renewals shall be hold by Lender and shail include loss puyable clnuses in favor of, and in a form acceptahle to, Lender.

In the ovent of loss, Borrower shanll give Lender immediate notice by mail. Lender may make prool of loss if not made
promptly by Borrower, Each insurance compuny concerned is huereby nuthorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly, All or uny purt of the insurance proceeds may be applied by
Lender, ut its option, either (s} to the reduction of the indebtedness under the Note and this Security Instrument, fist 10 any
delinguent wmounts applied in the ardor in puragesph 3, and then te prepayment of principal, or (h) to the restoration or repnir
of the dumaged Property. Any application of the proceeds to the principal shalf not extend or postpone the due dale af the
moathly payments which are roferred to in paragraph 2, or change the amaount of such puyments. Any excess insurance procesds
over an amount required to pay all outstanding indebtedness under the Note and this Security instrument shall be puid to the
entity logully entitled thereto.

In the event of foreclosure of thix Security Instrumen! or other transfor of title to the Propurty that sxtinguishes the
indebtednoss, all Fgit, titls and interest of Borrower in and to insuranes policien in force shull pass o the purchaser,

5. Occupancy, Preservation, Muintenunce snd Profection of the Property; Borrower’s Louan Application;
Leaseholds. Borrow(r #aall occupy, estublish, and use the Property as Borrower's principal residence within sixty duys after
tho execution of this Secrrit? Instrument snd shall continue to accupy the Property us Borrower’s principul residence for at heust
one yeur after the date of velupancy, unfeas the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exlenuating circumsrioic=s exist which are beyond Barrower's control. Borrower shall notity Landers of any
oxtenuating circumstances. Borrower shall not commit wasts or destroy, damage or substantially change the Praperty or ellow
the Property 1o deteriorate, reasonstie wear undd lear excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan ix in default, Veoder may take reasonable action 1o protect and preserve such vacant or abundoned
Property. Berrower shall also be in detaic it Bocrower, during the loan application process, gave materinily false or innccnrute
information or statements to Lender {or miled 2o provide Leader with any material informstion) in connection with the loan
evidenced by the Nole, including, hui not Iimite.l to, representations concemning Borrower's occupancy of the Property as #
principal residence. IF this Security Instrumenicivon s leasehold, Borrower shutl comply with the provisions of the fease. [f
Borrower acquires fee title to the Property, the lexnhold gnd fee title shall not be merged unless Lendur ngrees (o the merger in
writing.

6. Charges to Borrower und Protection of Lender’s Kithts in the Property. Borrower shall pay all governmental or
municipu! charges, fines and impositions that are not included in prragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If fuiltre to piy yeould advoersely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lendur receips evidencing these payments,

If Borrower fuils to make thess payments or the puyments requires by paragraph 2, or fuils ta pecforim any other covenants
and ngreements contained in this Security Instrument, or there is a legal priwesding that may significantly affect Lendec’s rights
in the Property (such a$ a proceeding in bankruptcy, for condemnation Gi to enfarce laws or regufations), then Lender may do
and pay whatever js necessary to protect the value of the Property und Lead(r's rights in the Property, including payment of
taxcs, haznrd insurance and other itsms mentioned in paragraph 2,

Te

Any amounts dishursed by Lender under this paragraph shall bocome an additizna! debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the duto of dishursemedt) at‘the Note rate, and at the option of (2
Leader, shull be immediately due and peyable.

()

7. Condemnation. The proceeds of uny award or claim for damages, direct or consequentizl, in connection with uny
condvmastion or other tuking of uny part of the Property, ur for convoyance in phico of condemmition, pre horeby assigned and
shall be puit' to Lender to the extent of the full amount of the indebtedness that remains unpuid under e Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedaess undor the Nots and <his Security Instriment,
first to any delinquent amounts spplied in the order provided in paragraph 3, and then to prepaymsyiiefl principal. A
applicstion of the proceeds to the principal shali not extend or postpone the due dite of the monihly peyments, which
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roferred ta in purugeaph 2, or chungs the amount of such payinenls, Any oxcss priecds over an wimaunl required to pay alj
outstanding indebtedness upder the Note and this Security Instrument shatl bo paid to the entity legally vatitled thoreto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Graunds for Acceleration of Debt.

{a} Default, Lender may, except as limited by regulations issued by the Sccrotary in the case of paymoent defaullx,
reciire immediate payment in tull of all sums secured by this Security Instrument if:
(1) Borrower defuults by fuiling (o pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the noxt monthly payment, or
(it) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations conlained in this
Hccurity Instrument. ’

{b} Snle Without Credit Approval. Lender shall, if permitied by applicable law and with the preior approval of the
Secrutary, require immediale ppyment in full of all sums secured by this Security instrument if:
{i) Al or part of the Property, or 1 bensficial interest in o trust owning all or purt of the Proposty, is sold or
otherwine transferred (other than by devise or deseent) by the Borrower, and
(ii) “he Property i3 not occupied by the purchaser or grantee us his or her principal residence, or the
purcharer or grantee does 50 occupy the Property but his or her credit has not been approved in accordunce with the
requireinests of the Secretary,

{¢) No Waiver  If :ircumstances ogcur that would permit Lender to require immediate payment in full, bat Lender does
not require such pryments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulutions of HU O Secretary. In many circumstunces regulations issucd by the Secretary will limit Lender's
rights in the cuse of pav nent defuults to require binmediate puyment in full und foreciose il not paid. Thiz Security
instriument does not authorize aceslerntion or foreclosure if not permitted by regulntions of the Sucretary.

(e} Mortgage Not Insured, Borrow:; uyrees that should this Securily instrument and the Note secured thereby not be
eligible for insurance under the Nuliona: Housing Act within 60 days from the dute hereot, Lendor may, st ity option
and notwithstanding anything in paragrapy 9, reguire immediate paymeat in full of all sums secured by this Security
{nstrument. A writien slatement of sny-winorized agent of the Sceerotary dated subsequent (o 60 duys from the date
hereof, declining to insure this Security Inzt/vaent and the Note secured thereby, shalf by deemed conelukive proal of
such ineligibility. Notwithstanding the foregoiag, this option may not be exercised by Londer when the unavailahility
of insurance is solely due to Lender's failure to rerhit 1 morigage insurance premium to the Secretary.

10. Reinstutement, Borrower has a right 10 be reinstattd 't Lender has required immedinte payment in full because of
Borrower's fuilure to pay an amount due undeir the Note or this Sesurity Instrument. This right applies even after loreclosure
proceedings are instituted, To reinstate the Sccurity Instrument, Boreaiver shall tender in o lump sum all amounts reqiticed ta
bring Borrower’s account curren? including, to the extent they are OklLpations of Borrower under this Security Instrumeat,
foreclosure costs and reasonable and customary attorneys' fees und/ expenses proporly ussocisted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and (b Ghligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not wejuired to permit reinstatement if: (i) Lender
has accepted reinstatement atter ihe commencement of forectosure proceedings /within two years unmediately preceding the
commencement of a current fureclosure proceeding, (i) reinstatement will precluds foreclosure on diflerent grotnds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this S<Curity Instrument. T

11, Borrower Not Released; Forbeurance By Lender Not u Whaiver. Extension of the ime of puyment or modification ut'-f:
amertizalion of the sums secured by this Security Instrument granted by Lender to any sucCessecin interest of Borrower shulic,3
not operute to release the lisbility of the original Borrower or Borrower's successor in interest | Len der shall not be reqirired 007
commence procsedings agaeinst any successor in inlerest or refuse to extend time for payment or Gibcerive modily smortization
of the sums secured by this Security Instrument by reason of uny demand made by the origins! Porrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o wavor af or preclude the @
exercise of any right or remedy.

@O-ANILI 103101 Page 4 o1 6 - __d'k
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. Tho covenants and agreements ol this
Security Instrument shall bind and beuefit the successors and assigns of Lender und Borrower, subject to the provisions of
puragraph 9.b. Borrower's covenunts and agreements shisll be joint and several. Any Borrower who co-signe this Security
Instrument but does not execute the Note: (8} is co-signing this Security Instrument only to mortguge, grant and convay hat
Borrawsr's jnterest in the Propertly undor the terms of this Security Instrument; () is not personally ohligated 1o pay the suins
secured by this Security Instewment; and (¢) pgreos thst Lendor and uny other Borrower muy agree to extend, modily, forbotr or
make any accommodations with regard to the torms of this Securily Instrumoent or the Noto without that Borrower's consent.

13. Notices. Any notice to Borrower provided fur in this Seeurity Instrument shall be given by defiveriog it or by maifing
it by first cluss mail unlens upplicuble luw requires use of another method. The notice shall be directed to the Property Address
or any othor nddress Borrower designates by notice (o Lender, Any notice 1o Lender shall be given by e clusys mail 1o
Lender's mldress suated herein or any address Lendor designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrgwer or Lendoer when given as provided in this paurngraph,

14. Governing Luw; Severuhility. This Security Instrumont shall be governed by federnl law and the Jaw of the
jurisdiction in which the Proporty is located. In the event thut nny provision or clavse of this Security lnstrumon! or the Nole
conflicts with applicable taw, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can he
given effect without the conflicting provision. To this end the pravisions of this Securily Instrument and the Note are declored

to be sevorable,
15. Borrower’s Cupy. Borrower shall bo given oac conformed copy of this Security [nstrument.

16. Assignment of Rrats. Borraower unconditionully assigny and transfers 1o Lender all the rents and revenues of the
Property. Borrower suthorizes) ender or Lender's ugonts 1o collect the renls snd revenues ani hereby dicects vach tenant of the
Property 1o pay the rents to Lerderor Lender's sgents. However, prior (o Lender’s notice to Borrowor of Borrowuer®s breach of
any covenant or agresment in the Security Instrument, Borrower shali collect and receive all rents and revenues ol thy Propenty
a8 trustes for the benefit of Lendli and Borrower. This ussignmnent of rents constitutes an absolute assignment and not an
assignment for addiconal security only,

If Londer gives notice of breach o Borrowes: (n) sl runts received by Borrower shatl be held by Borrower as trostee for
benefit of Lender only, 1o be spplied to thy sims sectved by tho Sceurily Insirumunt; {(b) Lender shall be enlitled to colleet and
recoive all of the renis of the Properly: und (c)/each tenant of the Property shall pay ull rents due and unpaid to Lender or
Lender’s agent on Lender’s written demund to the veran.

Borrower has not executed any prior assignmont of the cenls &nd has not and will not perform aay act that wonld prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke control of or/traintain the Property befors or after giving notice of breach
to Borrower. However, Lender or a judicially appeinted receiver moy do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidata any other ngit i1 remedy of Leader. This assipnmeat of rents of the
Property shall terminate when the debt secured by the Security Instnuneitas paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenunt und apice as totlows:
17. Foreclosure Procedure. If Lender requires imunedinte puyment in fuid under parugruph 9, Lender may Foreclose
this Security Instrument by judicin! proceeding, Lender shall be entitled to colfec. all expenses incurred in pursuing the

remedies pravided in this paragraph 17, including, but not limited o, reasovab)s attorneys’ fees und costs of title
evidence.

without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestend. Borrower waives all dight of homestend exemption in the Property.

@;mm.: 19102101
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20. Riders *u this Security Instrmmnent. IF one or more riders ure executed by Borrower and recorded together with this
Sectirity Invtrament, Ble covenants of each such rider shall be incorpurated into and shall amend and supplement the covenants
and agrecments of this Gedrity Instrument ss 31 the rider(s) were s pued of thia Seenrity Instrumant,
iCheck applicable bax(cz)!

Condominium Riler Graduated Puyment Ridor [ ower 18pecity)
Pinnned Unit Deveroppeat Rider Growing Equity Rider

BY SIGNING BELOW, Borrower aciepts and agrees to the terms contained i this Security Instrument and in any rider(s)
axeciuted by Borrower and recorded with it.

Witnosses:
Cafor (Seal)
IE BRBE Q Horrower
” /y[d M _ (Seal)
’nz)mua PEASE Bosrawee
(Seal} X S {Seal)
-Borrwer ~Bomorwer
STATE OF lLLlND!S OO ¥— Codnty ss:
I. Ay B A x W R S » i Notary Public in‘a Jor said county and wtate do hereby cortify
that JAHIE rznsz
DEANNA PEASE
,» personally known to me to oe the same pergon{s} whose name(s)
subscribed 1o the forogoing instrument, appeared beforu mo this day in person, and scknowledges that T he v gave
signed und delivered the said instrment as THE rrw and voluntery act, for the uses wid purposes therein set forth.
Civen undor my hand and official seal, this __) $2) 14 dicy of foder o o2 "y {ieicin <PEy 3,
- P g R
My Commission Expires: & /(,;/a</ ( (o B d el {_M._._ B
Notacy Public
This Instrument was prepared by: TERESA HORTON
@;@nuu 0103101 Pogs 4 of 8
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LiSAa BASTOUNES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  5/6/94

~
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