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THIS MORTOAGE ("Security Instnunent”) isgivehon  DECEMBER 22, 1993 . The mortgagor is

NORMAR G, ARCIOLA AND SHERYI-], ARCIOLA RUSBAND AND WIFE

| 523 WILLOW LANE, ELX GROVE VILIAGE, TL 60007 ‘
("Borrower”), This Securily Instrament is givent< . NBD MORTGAGE COMPANY,

which is organized and existing under the faws ol TN 8TAT% OF DELAWARE : L and-whose
address I - 900 TOWER DRIVE, TROY, MI 48098 : ‘ :

("Lender’ ). Bortowor owes Lender the prineipal sutn of
zz(mw THREE THOUSAND FOUR HUNDRED AND oo/mo L~ : i S

! ' f ¥. ' .

Dollars (118 8 82, 40¢.00 ). This deht is evideheed by Barrower's ot dated the sume dute us this Qct.urilw
Tnstrurent (“Note”), which prnvulu for monthls payments, with the full debt ¥ dor paid earlier, due and payuble (ke
JANUARY 01, 3034 . This Swunly Instrument secures ta qu,r. () the repayment of the deb
evidenged hy the Note, with interest, angd ull renewals, extensions unf modiGientions of 1he Nute; (b} the puyment of mlfn
ather sums, wilh interest, advanced under pumz,mph 7 W proteet the securlty of this Scetsity Tnstrumenty and (¢)@
the performance of Borrower's covenants and agreements under this Security Instrumeet v the Note, For this
purpose, Barrower dogs herehy mongage. grant and convey o Luxdx.r lhu following  deseritvd praperty, Jocaled in
VILLAGE OF ELK GROVE VILLAUE, COOK (nunty.lllmulb
LOT 557 ‘N ELK GROVE VILLAGE SECTION 1, S0UTH, BEING A SUBOIVISIOR IN THE .
NORTH 1/32 OF SECTION 28, TOWNSHIP 41 HORTH, RANGE 1i, PAST OF THE TRIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOP RECORDBD APRIL 24, 1957 A8
'DOCUMENT 16886225, IN COOK COUNTY, ILLINOIS.

PIN: 08-28-218-002 - O

' % {Streer, Ciy],

which his the ndldress of - 523 WILLOW LANE, ELK GROVE VILLAGE

Hlinois 60007 © ("Property Address®y;
Zip Code]
'WLLINOS -Single Family- Fannie Mae/Fredeie Mac UNIEGAM INSTRUMENT bage 1 o1 Form 3014 g;n?
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TOGETHER WITHLJ IN il nchihc}Fmilzgy!)A hc‘rglchc;c.Q(mPlleopcrly. and all casements,

appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is relesred o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully scised of the estate heeeby conveyed and has the right to
motigage, grant and convey the Property and that the Propertly is uncheumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subjeel (o any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to conslitule a uniform sceurity ins rament covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,
: 2. Funds for Taxes and Insurance. Subject lo applicable taw or 10 o written waiver by Lender, Borrower shall pay
" to Lender on the day monthly payments are due under the Nate, until the Note is puid in {ull, a sum (“"Funds®) for: (a)
yearly taxes and assessmenls which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
feaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance oremiums, if any; (¢) yearly morlgage insurance premivms, if any; and () any sums payable by
Borrower 1o Lender;in accordance with the provisions of paragraph 8, in licu of (he payment of morigage insurance
premiums. These iterasare culled “Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum ariount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Bstate Setlbement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Seetion 260}
et seq. ("RESPA”), unless aroihier law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amoant not to exceed the lesser amount. Lender may estimate the amount of Funds duz on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in aecordance
with applicable [aw.

The Funds shall be held in an institutien whose deposits are insured by a federal ageney, instrumentalily, or entity
(inctuding Lender, it Lender is such an institution) or in any Federal Home Louan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing (he
eserow account, or verifying the Escrow Items, inlzss Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However; Lender may require Borrower (0 pay a one-time charge for an
independent real estate tax reporting service used by Lerdes in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable jaw reguires intetest 1o be paid, Lender shall not be required (o
pay Borrower any interest or eamings on the Funds. Borrawer and Lender may agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, witheuat charge, an annual sccounting of the Funds, showing
eredits and dehits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as
additional security for all sums sccured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted (o4 held by applicable law, Lender shall account to
Borrower for the excess Funds in secordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when due, Zencder may so notify Borrower in writing,

~and, in such case Borrower shall pay to Lender the amount necessary to makeurthe deficiency. Borrower shall make
. up the ceficiency in no more than twelve monthly payments, at Lender’s sole disersiion,

Upon payment in full of all sums sceured by this Seeurity Instrument, Lender shai! promptly refund o Borrower
¢yany Punds held by Lender. If, under puragraph 21, Lender shall acquire or selt e’ Preperty, Lender, prior (o the
Macquisition or sule of the Praperty, shall apply any Funds held by Lender at the time of Geguisition or sale as o credil

. Lugainst the sums sccured by this Secuarity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments réesived by Lender under
«paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. (z-amounts payable
aunder paragraph 2; third, to interest due; fourth, to principat due; and lust, to any late charges due ungerthe Note.

4, Charges; Liens. Borrower shall pay all tuxes, ussessments, charges, {ines and impositions attributable (o the
Property which muay aitain priority over this Sceurity Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall puy them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly fumish
{0 Lender receipts evideneing the psyments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unluss Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (hy contests in
good faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion
operate to prevent the enforeement of the lien; or (¢) seeures from the holder of the lien an agreement satistaclory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjec( to
a lien which may attain priority over this Sceurity Instrument, Lender may give Bortower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth abave within 10 days of the giving of notice.
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5 Hoanvd or Pmperunm'an;-. IEmEcrlsh;a (Jc‘cp‘hwlc’nnpgcv;cg%_nnﬂ!ﬁ‘qiim or herenfter erected on
(

the Praperty insured ugainst loss by flre, hivards included within the team Yextended coverage” anl any other hazards,
Including floods or Aooding, tor which Letder tequires insurunce. This Insuronce shat! be mninlained in the amioumts
and for the periods that Lender requires. The inswrance earrier providing the insutance shall be chosen by Borrower
subject to Lendor's approval which shall not be unrensonibly withheld, Il Borrower fuils to muintain coverage
deseribed above, Lender may, at Lemder's option, obtdin covemge s protect Lender's rights in (he Propery In
neeordance wilh paragraph 7, - - : o

All insurance policies und renewals shalt be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower simll promptly give o
Lender all teceipls of paid premiums and renswal notices, In the event of loss, Borrower shull give prompt nalice to
ithe tnsuranee carrier and Lender. Lender muy mako proof of loss if not made proniptly by Borrower, ‘

Unless Lender and Borrower otherwise ngree ‘in weiting, insurance procoeds shdll bo applied to restaration or
epait of the Property damaged, if the wstorstlon or repair is cconomlbeally feasible and Lender's seeurity is-nol
lessenod, 1 the testaration of repair is not economically fondible or Lontdet®s seourity would be lossoned, the insutunee
proeecds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any exeess
putsed o Borrower, 11 Borsowor abandons the Propierty, or does not answer within 30 dayy o notice fram Lender that the
insurnnee carrier Las offered 1o settle o elaim, then Lender may eolleet the insurance procecds. Lender may use- the
proceedds o repair or restore the Property or to pay sutns secured by this Seeurity Instrument, whether or not then du,
The J0-day period will begin when the navjeeis given, - . : -

Unless Lender ana Borrower otherwise agree in writing, any application of proceeds to principnl shall not oxtend
or postpone the due date ol the monthly payinents referred 10 in paragraphs tand 2 or clumgc the umount of the
payments, If under puragropn 21the Property is seguired by Lender, Borrower's right to any insuruhee policies and
proceeds resulting from damage to the Property prior 10 the acquisiion shall pass (o Lender (0 the extent of the sums
secured by this Seeurity Instrament immediately pnor-to the acquisition. ‘

6. Occupancy, Preservation, Molotcaance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establiah, and use the Property as Borrower's prinvipsl residence within sixly
slays after the exeeution of this Sceurity lniirmment and shall continue to aceupy the Property as Burrower's principal
Jesidence for at least one year aller the date g oceupaney, unfess Lender otherwise ngrees in writing, which eansent
shall not be unreasonably witbheld, or upless oxiepiariing vircumstances. exist which are beyond Borrowet's control.
Borrowuor shudl not desiroy, damage or impair-the Paapaety, allow the Property 1o deterionite, or eomtait wasie on the
Propenty. Borrower shall be in detiwlt il any. futfeiture wiiin or proceeding, whether civil or criminul, is begun that in
Lender's good fuith judgment could resull in forfeiture of the Property or otherwise materiolly impair the hen created
by this Security Instrument or Lender's seeurily interest. Borrower may cure such o defanlt and reinstate, ay provided
in paragruph 18, by causing the action or proceeding 1o b dismissed- with, o nibing that,,in Lemdler's good faith
detenmination, preeludes lotfeiture of the Borrower's intetest inthe Property or other materind impairment of the Jign
crealed by this Sceurity Instrument or Lender’s seeurity interest, Borrawer shull also be in default it Botrower, during
Ahe Joan application process, gave materially {ulse or insecurte fotormation or statements 1o Lender (or failed .o
pravide Lender with sny material Informution) in connection with the loan evidenced by the Nute, including, but not
limited to, representations coneerning Borrower's aceupuncy of the Property s a principal residence, I this Sceurity
Instrutent is on u leusehold, Burrower shall comply, with uli_/thu provisions oz ease. If Borrower acquires [ee title
to the Property, the leuscholed und the fee title s!!ﬂlTnnl merge unfess Lender agreesioihie merger in wriling,

7. Protection of Lender’s Rights in the Praperty. Il Borrowee fuils to perfomy the covenants 94;5 ppreeinenls
contained in this Sceurity Instrument, or there is u legal proceeding that may significantly «ifeet Lender's rights in the
Property (such us u proceeding in bankruptey, probate, for condennation or forfeilure’ or to enforee laws or
regulations), then Lender may do wnd pay for whatever is neeessary 1o proteet the vahie ot the Proporty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which kas priority over this
Sceurity Instrument, appearing in court, paying rpu.wnabt: sliomeys’ fees and entering on Liw Sopedy W0 make
repairs. Although Lender may take action uncer this parsgraph 7, Lender does not have to do so, : :

~ Any amaunts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by
this Seeurity Instrumnent. Unfess Borrower and Lender agree o othe terms of puyment, these umounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Botrower requesting payment. : ‘ , _ i '

8. Mortgage Insurance, If Lender recuired mottgage insuraice ws o condition of making the lous secured by this
Sceurity Instrument, Borrower shalt pay the premiums required 1o maintain the morlgage insurance in clfvet. If, for
any reason, the mortguge insurance coverage required by Lender Jupses ar ceases to be in effeet, Bortower shall pay
the premiums required to obtain covernge substantinlly equivalent 1o the mortgage insurange previously in effect, ot o
cost substitially equivalent to the cost to Borrower of the mortgage insaranee previously in efleet, from an slternate
morgage insurer approved hy Lender, I substantiolly equivalent morigage insurtinee coverage is not available,
Horrower shall pay to Lender cach nronth u sum equat to one-twellth of the yeatly mortgage insurance preifum being
puid by Borrower when the insuranee covernge lapsed or ceased 1o be in effvet, Lender will neeept, use and retain these
payments us u loss reserve in lieu of mortguge instirance. Loss reserve paytaents may no longer be required,
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at the option of Lender, if morgage insurance coverag

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 10 .
maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insuranee ends in
accordunce with any written agreement between Borrower and Lender or applicable law, .

9. Inspection. Lender or its agent may make reasonsthle cntries upon and inspeetions of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection speeifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of uny award or cluim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned end shell be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied (o the sums sccured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a partial teking of the Property in
which the fair market value of the Properly immediately betore the taking is equal 10 or greater than the amount of the
sums seeured by this Sceurity Instrument imnediately belore the tuking, unless Borrower and Lender otherwise ugree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the
following lraction: () the total amount of the sums sceured immediately before the taking, divided by (b) the fair market
valug of the Property immediately before the taking. Any halance shall be paid 1o Borrower. In the event of a partial
taking of the Progerty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law Othzrwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether of not the sums wie taen due,

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condenmor offers (o
make an award or set(le a claind fel 'damages, Borrower fails to respond 10 Lender within 30 duys after the date the notice
is given, Lender is authorized to coilect and apply the proceeds, at its option, cither to restoration or repair of the Property
or lo the sums seeured by this Seeurity Tastrument, whether or not then due,

Unless Lender and Borrower olherwiie ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymeris veferred i in paragraphs 1 and 2 or chunge the amount of such payments. ..

11. Borrower Not Released; Forbeurance By Lender Not & Waiver. Extension of the time for payment or '
madification of amortization of the sums secirel hy this Security Instrument granted by Lender to any suceessot in
interest of Borrower shall not operate to release the linbiiity of the original Borrower or Borrower's suceessors in interest,
Lender shal) not be required to commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand
made by Lhe original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver of or preclude the exereise of anyaght or remedy. .,

12. Successors and Assigns Bound; Joint and Several Lintity; Co-sighers. The covenants and agreements of \
this Seeurity Instrument shall bind and benefii the successors und assigns of Lender and Borrower, subject (o the '
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs

o (his Sceurity Instroment but does not execute the Nete: (a) is co-signing thivSueeurity Instrument only Lo mortgage, grrant
and convey that Borrower™s interest in the Property under the terms of this Secunty Instrument: (b) is not personally
vbligated to pay the sums sceured hy this Seeurity Instroment; and (¢) agrees 2 Lender and any other Borrawer may
agree to extend, modify, forbear or make any accommuodations with repard to the tumys of this Sceurity Instrument or the
Note without that Borrower™s consent.

+ 13, Loan Charges. If the loan secnred by this Sceurity Instrument is subject to @' law which sets maximum loan
arges, and that law is finally interpreted so that the interest or other Joan charges coflccied or to be colfected in
¢gonnection with the loan exceed the permitted limits, then: (a) any such joan charge sha! be reduced by the amount
S hecessary to reduce the charge to the permitted limit; and (b) any sums atready collected frotn Barover which exceeded
;%crtniltcd limits wilt be refunded to Borrower. Lender may choose to mabe this refund by reducfingihe prineipal owed
¢xunder the Note or hy making a direet payment Lo Borrower, If a refund reduces principal, the reduction 2701 be treated as a
partial prepayment without any prepayment charge under the Note.

1d. Notices. Any nolice lo Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be direeted to the
Properly Address or any other address Borrower designates by notice (o Lender, Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Seeurity Instrument shall be deemed to have been given o Borrower or Lender when given iy
provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securily Instrument or the
Nots: conflicts with applicable law, such conflict shail not affeet other provistons of this Sceurity Instrument or the Noie
which can be given effeet without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Nute are declared to be severable.
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16. Borrower's Copy, Borrower shubd be given one coplonmed copy of thy Note ung of this Scearity Instroment,

17. Transfer of the Preperty or n Beneficinl Intercsl In Borrowet, i aln'?l ot iny part ullthc Propetly or any inlerest
init is sold or transterred (or if @ beneficind interest in Borrower is sald or transferred und Borrower is not a natural person)
without Lender's prior wrillen eonsent, Lender may, at its option, require immedinte payment in full of al) sums seeured
hy this Scenrity tstrument. However, this option shill not be exereised by Lender if exercise is probibiled by federl Taw
ws of' the dute of this Seeurity Instrument, ‘

If Lender exercises this option, Lerder shall give Borrower notice of acecleration. The notiee shall provide a period
ol ot fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay alt sums sceured
hy this Scetrily Instrament. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke
uny remedies permitted by this Seeurity Instrument without further notice or demind on Borrower,

18, Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enioreement of this Sceurity Instrument diseontintied ut any time prior to the curlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursiant to any power of sale contained in this
Secutity Instrument: or (hy entry of n judgment enforcing this Sceurity Instrament, Those conditions ere thut Borrower: (n)
pays Lender ull sums which then would be duc under this Security Instrument aned the Note us il no neecleration hud
acenrred; (b) curemry defaull of any other covennnts or sgreements; (¢) pays wll expenses incorred in enforcing his
Security Instrument, vesluding, but nat limited to, reasonuble attomeys® feesy and (d) takes such action us Lender nuy
reasonably reguire to asnre that the lien of this Security Instrument, Lender’s rights in the Property aml Bortower's
obtipation to pay the stias sceured hy this Scenrity Instrument shall eontinte unchanged. Upoh reinstatement by

‘Barrower, this Seeurity Inst:anent snd the obligations secuted herchy shull remain fully effective s if no neceleration
linch oceurred. Howover, this dplit i retnstuce shatt notapply in the vase of aeeelertion inder patagraph 17.

19. Sale of Note; Change ¢f Lean Servicer. The Note or a partinl interest-in the Note (together with thls Sceurity
Instrument) may he sold one oF more fismes without prioe nolice to Bortower. A sale may result in u changu in the entity
(kntown is the “Loan Servicor”) that colees monthly payments due under (e Note and. this Security Instrument. There
also may be ane or mets changes of the LoviServieer unrelated to a kule of the Noie. I there is u change of the Loan
Servicer, Borrower will be given writien notice of the chiunge inaccordance with paragraph 14 above atd applicable law,
The notice will state the name and address of thie pew Loan Servicer and the seddeess to which payments shouid be made.
The notice wil) also containany other information teauized by applicuble law.

20, Hazardous Substances. Borrower shall not¢itise or permit the presence, use, disposul, storage, or release ol uny
Huzardous Substances on or it the Propetty. Borrower sl nat do, nor allaw anyone else to do, unything alfecting the
Property that is in vielution al any Envirotmentsl Law. Tue preceding Iwo sentences shubl not ppply to the presence, use,
of storuge on the Property of small guantities of Huardous Substances thal ure generally recognized (o be appropripte (6
normal residentiol uses and to maintenanee of the Property.

Borrower shall prompity give Lender written natice of any investigation, chaim, demand, lawsuit or uther uction by
any governmenial or regulntory ageney or private party involving the Property ond any Husmrdous Suhstinee or
Environmental Law uf which Borrowur has actual knowledgs. 1§ Borrowericams, or is notified by any gevernmental o
regulatory authority, that any removal or olher temediution of any Hurardeds Substance affecting the Property is
necessary, Borrower shall promptly tuke all necessary remedisl actions inaceoianze with Environmental Law.

* Asused in this paragraph 20, “Huzardous Substances” are those stubstances deinyed us toxic or hazardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flammeole o toxic petroleum praducts, -
toxic pesticides und herbicides, volutile solvents, materials containing asbestos o formaldehyde, and radionctive
materials. As used in this parugraph 20, “Envirorniental Luw” means federal lows and laws o the urisdiction where the
Praperty is loeated that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borvower priox to acceleration witowing Borrower's: -

breach of any covenant or agreement in this Security Instrument (but not prior to accelerativn v der paragraph -
17 unless applicable lnw provides otherwise). The notice shall specify: (n) the default; (b) the aetion reqguired to
curo the default; (c) n date, not less than 36 days from the date the notiee is given to Borvower, by which the defuult
must be cured; and (d) that fallizre to cure the default on or hefore the date specified in-the nottce mny result in
aceeleratlon of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furiher inform Borrower of the right to reinstate nfter acceleration und the right to
assert in the foreclosure proceeding the non-existence af o default or any other defense of Borrower to accele: ation
and foreclosure. If the defauit is not cured on or tiefore the date specified in the notice, Lender, at its option, may
require immedinte pnyment in full of all sums secured by this Security Instrument without further demand and
muy foreclose this Security Instrament by judiclal proceeding, [.ender shall be entitled to collect ull expenses
incurred In pursuing the remedies provided ju this paragruph 21, including, but not limited 10, reasonuble
attorneys' fees und costs of title evidence,

22. Release. Upen payment of all siuns sceured by this Sceurity {nstrament, Lender shall release this Sceurily
Instramenl without charge to Borrower, Borrower shall puy any recordation costs. '

23. Waiver of Homestead. Borrower waives all right of homestend exemption inthe Property.
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24. Riders to this Se:urity Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security instrument, tie zovenants and agreemer ts of each such rider shall be incorporated into and shall amend ind
supplement the covenants énd agreements of this Secutity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable oy es)

| Adjustable Rate Rider [__] Condominium Rider [ ] 1-4 Family Rider

Graduated Payment Rider L1 Planned Unit Development Rider {_] Biweekly Payment Rider
Balloon Rider |__!Rate Improvement Rider {__I'second Home Rider
V.A. Rider [_] Other(s) {specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recosded with i

Witnesses: / ’
Algrvia )éJ }’?fﬁ‘-“g"-’ (Seal)
NORMAN G. ARCIOLA -Botrower

e d @ Locerts.  (Sead

SHERYE A. ARCIUL -Borrower

(Seal) ) o {Beal)

-Borrower -Borrower

STATE OF ILLINOIS, Cooi_ County ss:

L DAAD & - GABehAK , a Notary Public in and for said county and slate do hereby
cerlify that  NORMAN G. ARCIOLA AND
SHERYL A. ARCICLA HUSBAND AND WIPE

, personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing ir strument, appeared hefore me this day in person, and acknowledged that
he signed and delivered the said instrament as Haga~,  free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official scal, this 228D day of _DECEMBER . 1993

My Commission Expires: _ N

This Instrument was prepured by: PATRICK CODERRE DAVID G. GABOREK
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