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[This dnptrument wasa pr-;pm-ed by b
'MARGARFETTEN & €0., INC, ‘ L Gefi Lo
905 ‘WEST L73TH STREET, HOMEWUOD, IL MORTGAGE
60430 ‘
THIS MORTGAGE (*'Security Instrument™') is given on OCTOBRER - 218T., 1992
The mortgagor is ISAIAS GARCIA, BACHELOR
‘ ZITA RUIZ, A SINGLE PERSOM
B (“Bormwcr").

This Security Instrumeat 's.given to
MARCARETTEN & COMPAYY, INC.
under the laws of the Stoie of New Jersey
GNE RONSON ROAD, ISELIN, %&W JERSEY 08830
Borrower owes Lender the principal/ sum of ' ’
' Dollars

ONE HUNDRED THOUSAND, n" nAa0l100
(US. § 1G0,000.00 1. 'This debt is evidenced by Borrower's note dated the sume date us this Securlty

Instrument (“‘Note'’), whica orovides or monthly payments, with the full debt, if not paid earlicr, due and payable
on  NOVEMBER 18T, 2022 . Sonls Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all re1ewals, extensions and modifications of the Note; (b) the payment of all other
sums, with inierest, edvanced under Paragraph 7 10 protect the security of this Security Instrument; and {c) the performance
of Borrower's cavenants and agreements under thisGrcurity Instrument and the Note. For this purpose, Borrower does hereby
tortgage. grant and convey o Lander the following Ze¢cribed property located in

which is organized and existing

, and whose address is
{*'Lender').

COOK County, llinols:

LOT 7 IN BLOCK L4 IN HANSBROUGH AVU/HESS, SUBDIVISION OF THE

EAST 1/2 OF THE SOUTHWEST /4 OF SECTA0ON 36, TOWNSHIFP 40 NORTH e
RANGE 13, EAST OF THE THIRD PRINCLPAL ‘MMRIDIAN, .IN COOK COUNTY, 3
ILLINOIS. be
PERMANENT TAX NO. 13-36-~329-030 4 S
| 94030892 8

wi

: CORRECT :
THIS DOCUMENT IS BEING RE~-RECORDED IN ORDER TO RMAMER THE “"RTTAL STAIUS OF THE

MORTGAORS

THIS MIGE IS BEING RERECORDED TC STIPULATE THAT THIS IS A CORCECLIVE MTGE

OF THE ORICINALLY RECORDED MIGE DOCUMENT # 92-822624 AND NOT A PAPLCORDED

MTGE. MARGARETTEN & €O, INC. HAS ONLY ONE MTCE ON SALD PREMISES. :“318'321}‘7
. i e S

which has ihe address of
Tl 7 s *ZXMK N FRANCISCO CHICAGO,IL 60647

1634~36

'TDGETHEE? quTH all the improvements now or hercufter erected on the property, and all casements, appurtenances,
and Fixtares new of Aealsr & gart of the property. All repiacements and additlons shall also be covered by this Security
Instrument. All of the foregoing is reterred to In this Security Instrument as the “Propesty’”’

BORROWERR COVENANTS that Borrowsr {s lawfully sefsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except Yor cnenmbrances of record. Borrower warmnts
and will defend generally the thile 1o the Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniforma covenants with Hindied
varranom by jurisdiction to constitute a untform security instrument covering real property.

TUNRNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:
1. Payment of Frincipal nnd Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the

principal of and interest on the debt evidenced by the N¢te and anry prepayment and laie charges due under the Note.

JLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3004 8/90
MAR-1208 Page | of 5 (Rev. 5/91) ()3, Q/

Hepincas MAR.1201 (Rev. 7/87)

{*"‘Property Address”’});
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after.the datz of occupancy, unless Lender otherwise agrees ting; which ni shﬁl not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasjs on the Property. Borrower shall be in default if any forfelture
actlon or proceeding, whether clvil or critinal, I8 begun that in Lender's good faith judgment could ranult In forfeituro of
the Property or otherwise materially Impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided In Paragraph I8, by causing the action ar proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impalrment of the llen created by this Security Instrument or Lender’s securlty interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materlal information) in connection with the loan evidenced by the Note, including,
but not limited to, repreaentiations concerning Borrower's occupancy of the Property as a peincipal residence. If this Security
Instrument is on a leasehold, Borrowar shall comply with all the provizions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property,  If Borrower faliz to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s rights In the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruzaent, Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from
the date of dishursericnt at the Note rute and shail be payatle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insusaric.  If Lender required mortgage insurance &s & condition of making the loan secured by this Security
Instrument, Borrower 418", nay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance covera e erquired by Leader lapses or ceases to be in effect, Borrower shall pay the premiuma required
to obtaln coverage substantially e-uivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the maortage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If aubstantially equivalent mortgaZ < insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly morigage izsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use »uicd retain these payments as a loss reserve in lieu of mortgoge insurance, Loss reserve
payments may no longer be required, ni the ~ption of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender ugain becomes avatlable and s obtained. Borrower
shull pay the premiums required to maintain =o-izage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wilh unv written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rezscaable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1¢. Condemnation. The proceeds of any award ) clrim, for damages, direct or consequential, in connection with
condemnation or other taking of any part of the Propert/, or/for conveyance in lieu of condemnation, arc hercbhy assign

and shall be paid 1o Lender. 0

In the event of & total taking of the Property, the proceeds(shyil be applied to the sums secured by tids Security Instrumentes
whether or not then due, with any excess paid to Borrowsr. In thi cvent of a partial taking of the Property in which the fald

market value of the Property immediately before the taking is eguplio or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boremwir and Lender otherwise agres in writing, the sums
secured by this Sccurity Instrument shail be reduced by the amount of th: proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, ~:vided by (b) the fair market value of the Property
immediately before the inking. Any balance shall be pald 1o Borrower. In the 7veni of a pantial teking of the Propeny in which
tha (ot rarket value ad e Pragerty (aiediately aerace (e kg (s (18 (i a (e Lmaual o (g sumy sccuied (mmediadely
before the taking, unless Borrower and Lender otherwise agree in writing or v applicable law otherwise provides, the
proceeds shail be applied to the sums secured by this Security Instrument whetheir or not the sums are then due,

If the Property is abandoned by Borrower, or 1f, after notlce by Lender to Borsiswr:s thut the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respand to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration < r repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writlng, any applicatlon of proceeds to priz clpal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change ti= ~a'gunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Walver. Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendir saall not be required
to vommence procecdings against any successor in interest or refuse to extend time for payment or ctaerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors In interest. .y forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13, Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymert churge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFOEM INSTRUMENT Form 3014 9790
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24. Riders to this Security Instrument. If one or mare riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(W

THE FOLLOWING RIDERS ARE ATTACHED:
l-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

r

> 7

ISATIAS GARCIﬁ-Borrower

S yike, Koo

Tl XX6X RUIZ-Borrower <«

D ELTA )
Z' A S
=

fee [4a)

%M

g L

[Py

[

W

~J

[Bpate Below This Lla- "or o

......

STATE OF ILLINOIS,

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify thai

ISATIAS GARCIA, BACHELOR
ZITA RUIZ, A SINGLE PERSON

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that begxbe, they signed and delivered the said instrunient as X3S0 their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21ST day of OCTGBER 1992

My Commission expires:

X &> [ oo 675;4;%
=5

GFFICIAL SEAL
HOTARY 2: ATOADO
A BLIC STATE OF L1
MY COMMISSION EXP. Jt '

MNotery Public

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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