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MORTGAISE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE “SECLIRES A MOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHARNGES IN BOHROVIER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINC(PPAL BALANCE (INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTION THE SECURYD NOTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOTE SECURED BY THIS MORTGAGE WILL BE DUE
N FULL ON FEBRULAARY 21, 2024,

THIS MORTGAGE, SECURITY AGREIMENT AND ASSIGNMENT OF RENTS ('Security
Instrurmnent'’), is made on the 4TH dzy-of JANUARY, 1894
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{("Borrower"). The Security Instrumant is gven to WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
("Lander") organized under the laws of the United States of America

WITNESSETH:
WHEREAS, Boerrower has agreed to sall, assign, transfer and convey unto Landar the

"Premises” {as hereinafter defined) and to make and daliver unto Lender the Note (as
hareinafter defined). this Security Instrument, and certain Uniform Commarcisl Code Financing
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aformenid flnancing statemants, and any and sil othdr docume instruments and sgreemerits
given aw security for, or in cornection with, the Note are sometimess hersinafter raferred to
collectively as the "Sacurity Documants”), and

WHEREAS. concurrently with the execution and daiivery hereof, Borrower has made
and delivarad to Lender a Secured Promissory Note ("Note"), dated of even date herewith, in
the original principal amount of TWO HUNDRED FIFTY THOUSAND AND 00/100 ™ * *
- - - o » » LJ L L 3 L] » » L3 L d L] L4 L] ] L4 » - L. L3 » - " » - L

» L

# w # w o» s w » Thg maximum aggregata principai sum secured by this Mortgage is
$312.,500.00 ; and

WHEREAS, all acts and proceedings requirsd by law necessary to make the Nota and
this Security Instrument the valid, binding, and legal obligations of Borrower and &ll scts and
proceadings raquired by law to constitute this Security Instrumont a valid and binding Security
Instrument and security Interest, of first and paramount priority, as security for the Note and
for the performance of thae undertakings expressed herein and in the Note have been done
and taken, and the execution and delivery by Borrower of the Note and this Sscurity
Instrumant have been in all respects duly suthorized:

MOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH:
GRANTING CLAUSE

That, in Zidur. to secure the payment of the principsal, Interest, advances, and othar
amounts paysbla unacr. the Note and tha payment of any and all other indebtedness of
Herrower to Lender, «f /hatever nature, whethar direct, indiract, or contingent, whether joint
or several, whether ‘nrurred heratofore, herewith, or hereafter, snd to securs the
performance and observance by Borrower of each and every term, covenant, agreement, and
condition contained herein ahd ir. the Note, and sll other agreements between Borrower and
Lender, whethar now or at phy time heresfter existing. and for other good and valuable
consgideration, the receipt and su/fic'ency of which are hareby acknowledged by Borrower,
Borrower does hereby grant, baicaain_ ssell, assign, alien, relesse, remise, transter, mortgage,
convey, and pledge unto Lender a(first security interest in, and warrant and confirm unto
tender, its successors and assigns, foraver, all right, title, interest of Borrower now or at any
time hereafter existing in and to all and =ingular the following described properties (herein
ceollectively referred to as the "Premises”), to—wit

{A}) The real property which is listed, described, and set forth on EXHIBIT A attached
hareto and hereby incorporated hersin (whici ‘roal property, together with any and all
easements, rights-of—-way, licenses, privileges, and(arpurtenances tharato and any and all other
real property which may at any time hereafter ta :cnveyed by Borrower to Lender as
security for the Nots, is hereinafter refarred to as the ‘Lind’)

(B) Al highways, roads, streets, alleys, and c¢une- public rights—of-way and
thoroughfares, bordering on or adjacent to the Land. togethsr with all right, title, and interest
of Borrower to the real property lying within said highways, rouds, streets, alleys, and other
public rights-of-way and thoroughfares, and all heretofore or._iwresfter vacated highways,
roads, streets. allays, and public rights—of-way and thoroughfares, ‘and all strips and gores
adjoining or within the Land or any part thereof;

{C) Al buildings, structures, improvements, railrcad spurs, tracks and sidings. plants,
works, and fixtures now or at any time harasfter locatad on any portion of ‘ha Land, and all
extensions, additions, bettarments, substitutions, and raplacements thereof;

D) Al fixtures, furnitura, furnishings. equipment., machinery, applisnces, zpoparatus, and
other property of every kind and description now or at any time hereafter installed o located
on or usad or usable in connaction with the Land or the buildings and improvements situated
thereon, including, but not limited to, all lighting. heating, cocling, ventilating, air-conditioning,
humidifying, dehumidifying, plumhing, sprinkling, incinerating, refrigerating, air-cooling, lifting,
fire extinguishing, cleaning, communicating, security, surveillance, computer, telephone and
electrical systems, and the machinery, appliances, fixtures, and squipmant pertaining thereto, all
switchboards, engines, motors, tanks, pumps. floor coverings, carpeting partitions, conduits,
ducts, compressors, elevators, escalators, accessories, draperies, blinds and other window
coverings, and the machinery, appliances, fixtures, and equipment pertaining thereto, all of
which fixturas, furnishings, furniture, acquipment, machinery, appliances, eppsaratus, and other
property, whether or not now or hereafter permansntly affixad to the Land. shall be deemed
to be part of the Land It is the express intention of Borrower that all property of the kind
and character described in this subparagraph (D) that Borrower now owns, and all of such
property that it may hereafter acquire, shall be subject to the lien and security interest of this
Security Instrument with like effect as if now owned by Borrower and as If coversd and
conveyed hereby by specific and apt descriptions;
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sppertaining to all or any part of the Land and any property or interasts subject to this
Security Instrument; all right, title, and Interest of Borrower in all reversions and remaindars in
or to all or any part of the Land and other property and interasts subject to.this Security
Instrument, and all avails, rents, income, issues, profits, royaities, and revenues derived from
or belonging to all or any part of the Land and other property and interests subject to this
Security instrument;

(F) Any and all real property and other property that mey, from time to time after
the exacution of this Sscurity instrument, by delivery or by writing of any kind, for the
purposes hereof, be conveyed, mortgaged, pledged, assigned, or transferred to Lender by
Borrower or by any cne or more persons or entities on Borrower's behalf or with its
consent as and for additional security for the payment of the Note;

(G} Any and all proceads of the conversion, whether voluntary or involuntary, of all
or any part of the Land and other property and intérests asubject to this Security Instrument
into cash cor liquideted claims, including, by way of illustration and not limitation, all proceeds
of Insurance snd all awards and pasyments, including intarest therson, which may be made with
raspect to &\l or any part of the Land or other property and interssts subject to this Security
Instrument, ‘or any estate or easement therein, as a rosult of any damage to or destruction of
il or any prrt of the Land and other property and Interests subjesct to this Security
Inetrument, the oxorcise of the right or power of condemnation or eminent domain, the
closing of, or tYe‘aslteration of the grade of, eny highway, rosd, atraet. alley or ofher public
right-of-way or thoraughfara on or adjoining alt or any part of the Land and other property
and interests subjet. to this Security instrument, or any other injury to or decrease in the
value of all or any purt Of the Lend or other property ard interests subject to this Security
Instrumant, to the extent of all amounts which may be secured by this Security instrument,
which proceeds, awarus, antd payments are hereby assigned to Lender, which is hereby
authorized to collect and rece’ve. such proceeds. aweards, and payments, and to give receipts
and acquittances therefor and (o apply the same or any part thereof toward the payment of
indubtedness sscured hereby. anc Borrower haereby agrees, upon request, to make, e&xacute,
and detiver any and all assignment:_apd othar instruments as are necessary for the purpose of
assigning said proceeds, awards, ani ayments to Lender, free, clear and discharged of any
and all encumbrances of any kind or natwa. whatscever; and

{H) All oral and written leases, sulilear~s, and other agreements, and all amendments,
modifications, supplements, renewals, and  extensions thereof, and all rights under the
foregoing for use and occupancy of all or ary part of the Land and other property and
interests subject to this Security Instrument (the “.Lzases"), and all avails, rents, issues, ihcome,
profits. royalties and revenues of the Land and sad. other property and interests, the property
described in this clause being hereby pledged primariy. end on a parity with the Land, and not
gecondarily;

TO HAVE AND TO HOLD forever gl the Premises hereby conveyed, assigned, and
otherwise pledged and transferrad, or intended or entitiad so0 to be, unto Lender, its
successors and assigns; withcut limitation of the foregoing, Gecrawer hereby further grants
unto the Lender, pursuant to the provisions of the Uniform Coinmarcial Code as In effect in
the State of lliincis, a security interast (as more fully describad in Zzrsgroph 25 hsreinbslow)
in all of the above-described property, which property includes, bul is-not limited to, goods
which gre or are to become fixtures:

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS-WITH Lender,
it successors and assigns, that

(1) Borrrower has good and indefeasible fea simple title in and to the Premises,
free and ctaar of any and all liens, charges, security interests, and encumbrances
whatever, axcept the lians, encumbrances end other matters, if any, set forth on
EAHIBIT B attached herato and hereby incorporated herein (‘Permitted
Encumbrances");

{2) Borrower has the right, capacity., full power and due and lawful authority
to executa and dsliver to Lender the Note, thie Security instrument, and the other
Security Documents;

{3) Borrower has taken ali action necessery to make the Note, this Sacurity
instrument, and the other Security Documents the valid, binding, end legal
obligations of Borrower; and
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and pasramount priority llen and security interest upon the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assignees, ageinst any snd atl claims and demands whatsocavar;

PROVICED ALWAYS and upon the express condition that, if all of the principal and
interest and afl other amounts due and payabie under and pursuant to the Note shall be paid
and discherged in accordance with the terms and conditions therein contained, and if all other
agreements and obligations of Borrowar under the Note, this Security Instrument, the other
Security Documents and all other agreernents betwsen Borrower and Lender, whether now or
at any time hereafter existing. shal! be discharged In accordance with the terms and conditions
therein and herein expressed, then these presents shall bacome void; otherwise this Security
Instrument to remain in full force and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Gorower has covenented and sgreed and does hergby covenant and agrae with
Lender. its succsazars and assigns, as faollows, to-wit

1.  Payment ~f Trincipal, interest, snd Other Amcunts, Borrower shall promptly pay
when due the principe., interast, advances, and all other amounts which may be due and
payable under and pursuant to the Note, this Security Instrument, the other Sacurity
Documents and all other ag 'eements between Borrower and Lander, whether now or at any

time hereafter existing.

2. Appllastion of Peayments. Unless applicable law provides otherwisa, sll payments
received by Lender under the Note ur this Security Instrument shall be spplled by Lender in
the following order of priority: first, toi «ha pasyment of sny Property Charges as defined in
paragraph 8 hereof, whether such payment ls to be made to Lender or directly to the
governmental entity or vendor entitlad to suchi poyment. second, for the reimbursement of any
advances, expendituras or other expensas, ‘nclzding, without limitation, attorneys’ fees s&nd
court costs, incurred by Lender and which (87e. secured hereby, whether voluntarily or
involuntarily made, together with any interest thereo:. third, in tha inverse order of maturity,
for interest, late charges, snd default rate interest psysbla under the Nots; fourth, for any
principal due and payable under the Note: and fifth, fur any other sums evidenced by any one
or more of the Note and the other Security Docurrsnts and secured by this Security
Instrument, togather with interest therson, in such order #s Laender may determine.

3. Maintensnce, Repair, and Restoretion of Improvemshc. Paymant of Prior Lisns,
Ete.. Borrawar shall (a) promptly repair, restore or rebuild any buidizas or improvements now
or hereafter on the Premises that may become damaged or be destroyed; (b} keep the
Premisas in gcod condition and repair, without waste, and frae frcn: ‘mechanics’ liens and
other liens. claims, claims of lian, and other encumbrances of any kind; (¢} ey when due any
indebtedness which may be secured by a lien or charge on the Premige:.. #d upon request
axhibit to Lender satisfactory evidence of the discherge of such Hens ra¢ " chargss; (d)
complete within a reascnable time any and all building and improvaments now o/ _at any time
in process of erection. repsir, restoration, or renovation upon the Premisaes; (8) comply with
all requirements of lew, municipa! ordinances, and raestrictions of record with respact to the
Pramiges and the use thereof; {fi cause. make, suffer, or permit nc material alterauons in or
of the Premises, including, without limitation, salterations, additions to, demolition, or ramoval of
any of the improvements, apparatus, fixtures, or eguipment. now or hareafter located upon
said Premises, except &s required by law or municipal ordinance or as expressly permitted
otharwise In thia Security Instrument, (g} cause, make, suffer, or permit no change In the
genaral nature of the occupancy or uge of the Pramises, without Lender's express written
consent; () initiate or acquiascs in no reclassification of the zoning applicable to the Premises,
without Lender's exprass written consent; () pay each item of indebtedness secured by this
Security Instrument when due according to the terms hereof or of the Note; () cause, make,
suffer, or permit no unlawful use of or nuisance to exist upon the Premises; (k) not diminish
or impair the value of the Premises or the security intanded to he effected by virtue of this
Security Instrumemt by any act or omission to act; (I} appear in and defand any legal
proceeding that Lender believas, at its sole and unfettered discretion, affects its security
hareunder, and pay all costs, expensas and attorneys' fees incurred or paid by Lender in any
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proceeding in whi Len¥e rtidi ) apee easpn of the Note, this
Security instrumant, the other Security Documents, and' the' intéresYs irf the Pré#mises granted
heraby; (M) not csune, make, suffer, or parmit, without Lender's express prior written consant,
which consent may be withheld at Lender's sola and unfettered discretion, (i any usale,
assignment, or other trensfer of any right, title or interest in and to all or any part of the
improvements, apparatus, fixtures or eguipment which may be found in or upon the Premises,
{i} any change in the nature or character cf the operation of the Premisas which wiil increase
the intensity of the use thereof, or (il any chenge or alteration of the oxterior and interior
structural arrangement, including, but not limited to, any walls, roema, and hallways situated in

or on the Premises.

4. Sale or Transfer of Premises or Interest Therein. Borrower agrees and
understands that it shall constitute an immediate Event of Default under this Security
instrument and the Note, antitling Lender to resort to and exercise any remedies availsble to
the Lender pursuant to any one or more of this Security Instrument, the Note and any one or
more of the othar Security Documants or epplicable law, if any one or more ot tha following
shall occur: if [8) Borrower or any ons or more of the tsnants—in-common, joint tenants, or
other persons comprising or holding a beneficial interest in Borrower 3ells, enters into a
contract of sale, conveys, allenates, or encumbers the Premises or any portion thereof, any
beneficial irwrest therein or any fractional undivided interest therein, or suffers Borrower's
title or aiy .~quiteble or beneficial interast therein to be divestad or encumbered, whether
voluntarily or/ ihvoluntarily, or leases with sn option to sell, or changes or permits to be
changed the cliaricter or use of tha Premises, or drills or extracts or enters Into 2 iesse for
the driiling for o oxtracting of oil, gas or other hydrocsrbon substances or any mineral of
any kind or charsc’sr, on the Premises; (bl Borrower or any one or more of the persons
comprising or holding = beneaficial interast in Borrower is 8 partnership and the interest of any
general partner {or the interest of any general partner in a partnership that is a pertner} is
assigned or transferreqg; !z; Borrower or any ona or mora of the persons comprising or
tioiding 8 beneficial interest ' Borrower is a partnership and more than twenty--five percent
{25%) of the corporate stosk’ o7 any corporation that is a general partner thereof is soid,
tranaferred or assigned; {d) Eorrower or any one or more of the persons comprising or
holding a beneficial interest in Borrower is a corporation and more than twenty—-five percent
{25%) of the caorporate stock thes=o%. is sold, transferred or assigned: (e} Borrower consists
of seversl persons or entities holdilo  fractional undivided interests in the Pramises and there
is a cumulative change in ownership wiin respect to more than a 26% fractional undividad
interest in the Premises; (f) any lien, serciily interest, or other encumbrance, other than the
Han of this Security Instrumant and the oher-Zsecurity Documants, liens for real estate taxes
angd assessments not yet due and payable ard Permitted Encumbrances, attaches to the
Promises or the beneficial intarest in tha Preriises; or (gl any one or more of (i} articles of
agreement for deed, liij other instaliment contract for deed, title or beneficial interest, (il land
contrect, or i} any other written or oral agreemzr< for the sale or other transfer of all or
any part of the Premises are entered into.

Borrower and any succassor who scquires any.ricord interest in the Premises agrees
to notify Lender promptly in writing of any transaction or ovent described in clausss (a)

through (g) above.

5. Payment of Taxes. Horrower shall pay when dus- 25id. before any penalty cr
interest sattaches all gansral real estate taxes, specia2l real estate t.::ics, special assesgsments,
and other charges against the Premises, and shall, upon written requssat, furnish to Lender
duplicate recaipts therefor. To prevent dafauit hereunder, Borrower ‘ghall pay in full under
proteat, in the manner providad by statute, asny real estate tax or specil \ussessmant that
Borrower may desire to contast

6. Insurance. Borrower shall, at ite sole cost and expange, maintain &t ! force and
effect the following:

(A} insurance covering the Prsmigses and insuring against loss or damsge by fire,
lightning, windstorm, hail, explosion, riot, riot attending a sirike, sprinkler leakage, civil
commotion, damage from aircraft and vehiclies, burglary or rabbery, collapse of building, sonic
boom, water damage, and smoke damage, and loss or damage from such hazards as are
prasently included in so-called "Extended Coverage' hazard or casualty insurance policies and
against vandalism and malicicus mischief and against such other insurgbie hazards as, under
good insurance practices, from time to time, are insured against for improvements of like
character in the area of the Premises. The amount of such insurance shall ba from time to
time not less than the full replacement cost frorn time to tima of the buildings, improvamaents,
furniture, furnishings, fixtures, equipment and other items (whether personalty or fixturas)
included in the Premises, or the total mortgaged indebtedness secured by the Pramises,
whichaver is less. Full replacement cost, as used herein, maeans, with respect to said buildings
snd improvements, the cost of replacing the buildings and improverments, without regard to
deduction for depreciation, exclusive of the cost of excavations, foundations and footings
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contaih a replacement cost endorsement and such other endorsements sufficient to prevent
Borrower and lLender from becoming co-insurars within the terma of such insurence with

respect to such improvements;

{8) comprehansive general liahility insurance covering Borrower and e&ach peraon,
corporation, partnerstip, joimt venture or other antity having an Interest therein against aii
liability for personal injury or property damage, in an amount not at any time less than ninety
percant (90%) of the fair market veiue of the Premises;

{C) business interruption, loss of income and rental interruption insurance against
ioss of income resulting from any hazard covered under the insurance required pursuant to
paragrapha B(A] and 6(B) sbove, in an pmount sufficient to avoid any co-insurance penalty but,
in any event, in an amount not faess than the amount of rentsl and other revenue budgeted to
be derived from the Premisgos during the twelve (12) month period of operations after ite
purchase or renawai;

{07 if any building improvement is situated on the Premises in an area now or
subsequentlv designatad as having specisl flood hazaerds, as defined by the Flood Digaster
Protection Act of 1973, as amended from time to time, or snother flcod prone ares, flood
insurance in 21 amount equal to the lesser of the full replacement cost of the buildings and
improvemanis &n, the maximum amount of flood insurance avallable;

() uuch boiler and machinaery insurance as Lencder may reasonsbly require; and

{F}  suCh. other insurance on the Premises or any raeplacements or substitulions
thereof. or additions thn’eto, and in such amounts as may from tima to time be required by
Lender, against other ingurable hazerds or casusities which at tha time ara commenly insured
agsinst in the case of -proparty similarly situated, with due regard being given to the haight
and type of buildings, their crnstruction, location, use and cccupancy, or any replacements or
substitutions therefor or adaitizna thersato.

Al such insurence shall ba. subject to the sepproval of Lender as to insurance
companias, smounts, content &nd rorms of policies, and expiration dates and all insurance
companies shall have at least 8 Policyloilde~’s Rating of "A" and 8 Financisl Size Rating of "XII"
in the current edition aof Best's Insurance 22ports.

Borrower further agrees that Borrower wil deliver to Lender true, correct and
completa copies of each such insurance po'icy and original certificates evidencing such
insurance and any additional insurance which shrit-be taken out upon all or any part of the
Premises and recaipts evidencing the payment ol £it.premiums on or before thirty {30) days
prior to the effactive date of such policies ard aech and every renewal thereof, and
Borrower shall deliver certificates evidencing renewe's 'of all such policies of insurance to
{_ender on or before thirty i30) days prior to the expin -of any such Insurance, excupt to the
extent provision for the payment of insurance premiurrs s made therefor pursuant to
paragrsph 9 of this Security Instrumant In the event of any default by Borrower in
performing tha foragoing Insurance requirements, Lendar may. prccure such insurance, pay the
premiums thereon, and charge back to Borrowser the cost thereot z= nrovided herein

Without limiting the discretion of Lender with respect to reowired andorsemants to
insurance policies, Borrower further agress that all such policies shall provide that proceeds
thereunder will be payable to Lender pursuant to a standard Sacurity Instrumont loss clauss in
favor of Lendsr. which shall be attached to or otherwisa madse a part of tha anplicable policy.
Each such policy shall further contain a “"severabiiity of interest” clause ‘o7 endorsement
preciuding the insurer from denying any claim thereunder by Lender because ¢/ ‘ne knowlaedge
or conduct of Borrowar or any other person or entily. Borrowsr further agree; that afl such
insurance policias shall provide for the payment of all costs and expenses incurrea by Lender
in the event any claim under such policies i3 contasted and for at teast thirty (30} days’ prior
written notice to Lender prior to any amendment, modification. cancellation, or termination of
any such policy. In the event of foreclosure of this Security Instrument, ar other transfer of
title to the Pramises in extinguishment in whole or in part of ths indebtedness securad by thig
Security Instrument, all right, title, and interest of Berrower in and to such policies then in
force concerning the Premises, and all proceeds payabie thereunder, shali thereupon wvest in
the purchaser at s foresclosure sale pursuant to said foreclosure, or in the Premises, or in any
other transferee in the event of any other form of transfer of title. If any act or occurrence
of any kind or natura ({including, without limitation, any casuslty on which ingurance wag not
obtsined or obtasinable} sha!) result in damage to or loss or destruction of the Premises,
Borrower shall give immadiate notice thareof to the appropriate insurer and to Lendsr and,
uniass othsrwisa so instructed by Lender, shall promptly, at Borrower's gole cost and
aexpense, restore, rapair, replace and rebuild the Premises as nearly as possible to its value,
condition and charecter immediately prior to such damage, ioss or destruction in accordance
with plans and spscifications submitted to and approved by Lender,
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In the avent that all or any part of the Fremisas coverad by such insurance is destroyed or

damaged by fire, explosion, windstorm. hall or by any other casuaity against which insurance
shall have been raquired hereunder. (2} Lender may, but shall not be obligated to, make proof
of loss if not made promptly by Borrower; and (b} each insurance compsny concerned is
hereby authorized and directed to make payment for such loss directly to Lender instead of
to Borrower, and Lender is hereby made and appointed the attorney-in—-fact for Borrower,
which appointment is couplad with the interest herein granted and which sppointment shall be
irravocable uniess and untii the full payment is made of all amounts due and owing under the
Note, this Security instrument, and the other Sacurity Documents, to make any proof of loss,
to adjust and compromisa any claim under any insurance policy retating to sald destruction or
damage, to commance, appear in, and prosecute any judicial, administrative, arbitration, or
other proceeding relating to said insurance claim, and to collect and receive any and all
proceeds of said insurance. Borrower agrees to gign. upon demand by lLender, all receipts,
vouchers, and releases raquired by the sald insurance compenies.

Lender shall have the right to apply the Insurance pruceeds as foliows: firat, to
reimburse Lender for all costs and expenses, including, without limitation, attorneys' fees and
court costs, incurred in connection with the collection of such proceads; and second, the
remainder of said proceeds shall be spplied to restore the Premises, as nearly as possible, to
its value, ‘condition, and character immediately prior to its damage or destruction, or such
other condiucn as Lender may. at its sole and unfettered discretion, approve: and third, any
balance of ausiy, proceeds remaining to ba appliad to the ocutstianding principal balance of the
Note. Any redustian in such principal occurring as a result of the application of the casualty
ingurance proczads shall be at par. !In any event, the unpaid portion of the indebtedness
secured by this Nworipage shall remain in full force and effect and Borrower shall not be
excused from the payment thereof and any reduction in the indebtedness secured hereby
resulting from Lendar's application of any such payment will take effact only when Lender
actually receives and griiles such payment

Anything sise in the ir.n-ediately preceding psragraph to the contrary notwithstending. If
{} Borrower, or its tenant, is ohligated to restore or replace the damaged or destroyaed
buildings or improvements unde’ th» terms of any one or more Lesses, (il such damage or
destruction doas not result in conczilation or termination of said Leases, (i) the insurers do
not deny liahility as to the insureds, end (iv) sald proceeds plus any additional amounts made
availabls by Borrower or its tenant aie, ir’ Lender's reasonable judgment, sufficient to restore
or replace the damaged or dastroyel buildings or Iimprovements, said proceeds, after
reimbursing Lender therefrom for expenses licurred by Lander in the collection thereof, shall
be used to reimburse Borrower for the (ot of rebuliging or restoration of buildings and
improvements on the Premises. The buildings ard improvements shall be sc restored or rebullt,
as nearly as possible, to their value, condition, &ir!” character immediataly prior to their damage
or destruction., or such other condition as Landur piay, at its sole and unfetisred discrstion,
approve.

n the event Borrower is entitted to reimburszinent out of any insurance proceeds,
such proceeds shall be made availsble, from time to time  upon Lender being furnished with
satisfactory eviderce of the estimated cost of completion. thrcaof and with such architects
certificates. waivers of lien, contractors' sworn statements arnd oiher aevidenca of cost and of
payments as Lender may reascnahiy require and approve. No peoyriort made prior to the final
completion of the work shall excaeed ninaty percent (90%) of the velue of the work
performed, from time to time, and at all times the undisbursed balznce of said proceeds
remaining in the hands of Lender shall be at Ieast sufficient to pay for tne cost of completion
of the work free and clesr of liens.

Anything eise in this paragraph 7 to the contrary notwithstanding, =" e case of loss
after foreclosure proceedings have been instituted, the proceeds of any sucn.inaurance policy
or policies shall be used to pay the amount due in accordance with any dacree /1) foreclosure
that may be entered in any such proceedings, and the balance, if any, shall bz (sdid to the
owner of the equity of redemption, if he, she, or it shall then be entitled to the ame, or as
the court may direct In case of the forecicsurs of this Sacurity Instrument, the court In its
decree may provida that Lender's clause attachaed to each of saild insurance policias may be
canceiled and that the decree creditor may cause 8 new loss clause to be attached tn each of
said policies making the loss tharaunder payabla to said craditor, and any such foreclosure
decree may further provide, that in case of ons or more redemptions under said decree,
pursusnt to the statute In such case made and provided, then and In every such case, each
successive redemptor may csuse the praceding loss clause attached to each insurance policy
to ba cancelied and new loss clause to ba attached thereto, making the loss thereunder
payable to such successive redsmptor. In the event of foraclosure sale. Lender is hereby
authorized, but not cbligated, without the consent of Borrower, to assign any and all insurance
policies to the purchaser at the sale, or to take such other steps as Lender may desm
advisable, to cause the intarest of said purchaser to be protected by any one or more of

said insurance policles.
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premlums that Borrower is reguired to pay pursuant ' phg 5'/and’ 8 above are
sometimes herainafter referrad to collectively as the "Property Charges.” Notwithetending eaid
payment requirements, if an Event of Oefauit under this Security instrumsnt shail ocowur,
Lender, at its sole and unfettered discretion, and whether or not said Event of Dafault shali
continue to exist, be cured, or be waived, may require Borrower to pay, and Borrower
hereby agrames to pay, to Lender, in addition to paying the principsl, interest, sdvences, and
other amounts provided for in the Note, this Security Instrument, and the cother Sacurity
Documents, either in a lump sum ©r in monthly paymants, amounts sufficient to allow Lender
to pay the Property Charges, and each of them, at least thirty {30} days in advance of the

due date theraof,

if at sny tme, the amount of the Froperty Charges, or any of them, have baan or are
to be increased, and if the lump sum deposit or monthly deposits (if continuad at the same
rata) then being rnade by Borrower and hald by Lender for this purposes would not make up a
fund sufficient, in the reasonable opinion of Lender, to pey the Property Charges, or any of
them, thirty (30) days prior to the due date thereof, said reserva or monthly deposits shasil
thereupon be increased, and Borrowaer shall, upon demand by Lender, immaediately deposit with
Lender such additional sums as sre determined by Lender so that the reserves or the moneys
then on heil for the payment of said ltems plus the increased monthiy payments snd such
additional ‘suiva demanded shall be sufficiant so that Lander shall have received from Borrower
adecuate amourts to pay said items at !east thirty (30) days before the same becomas due
and payable For the purpose of determining whether Lender has on hand sufficient reserves
or moneys to pry any particular item at least thirty (30) days prior to the due date therefor,
the reserves, depcuil or deposits for each item shall be treated separatsly, it being the
intention that Lender siwell not be obligated to use reserves or moneys deposited for the
payment of an item nat yat dus ond payasble, for the payment of an item that is due and

payable.

Notwithstending the foregring. it is understood and agreed (sl that the deposit or
deposits provided for hereunder wiil be deposited with and held by Lender in a single
non—intaerest bearing account! and “ib; that Lender, at its sold and unfettered option, may, if
Borrower fails to make any deposit razuired haereunder, use the raserves, deposit or deposits
astablished for one item for the paymuri of another item then due and paysble. All such
deposits shail be held in ascrow by Lenaur and shell be applled by Lender to the payment of
the Property Charges, or any of them, whei the same become due and payable. Failure by
Borrower to pay any of the aforesald mombhly deposits, which failure continues for ten {10)
days sfter said deposits are due or fallure tc pav any of the aforesaid additional deposits
which fallure continues for five |5} days after derand therefor is mads by Lender, shall be an
Event of Default under the MNote, this Security Ingiruinsnt, and the other Security Documents,
in which event all remedies under the Note, this Sesuiity Instrument and the other Security
Documents may be immaediately exercised by Lender und, further, sll moneys on hand in the
resarve or deposit fund may, at the sole and unfetivred cntion of Lendar, be applied in
reduction of the indebtedness under the Note.

if the funds s0 deposited excaed tha smount recquired o puy the Property Charges,
the excess shall be applied against subsequent deposits to be mady oy Borrowsr. In order to
more fully protect the ssecurity of this Security Instrument and to provide security to Lender
for the payment of the Property Charges or any of them, Borrower oirees that Lender may,
at its sole and unfettered discretion, at any time, pay the Property Charges or any of them,
provided that Lender shaii give notice to Borrower of any such payment \vilnii ten (10} days
failowing the making of such payment Such payments shall be added tc ‘iaa outstanding
principal balance of the Note and shall earn interast at the effective rale of interest
established under the terms of tha Note. Borrower further agreas that Lender ska!l not bs
required to make payrmenta for which insufficlant funds ara on deposit with Lendor, and that
nothing herein contained shall be corstrued as requiring Lender to advanca other moneys for

such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right to pay over
the balance of such deposits in its possession to the assignee, and Lender shall thereupon be
compietely released from any and all liability with respect to such deposits and Borrower shall
look solely to the assignee or transferee with respsect thereto. This provision shall spply to
every transfer of such deposits to a new or subsequent assignes. Upon full payment of the
indebtednass under the Note, or Sacurity Instrument, and the other Security Documents (or at
any prior time, at the sole and unfattered discretion of the then holder of the Note and this
Security Instrument), the bslance of the deposit or deposits in Lender's possassion may be
paid over to the racord owner of the Premises at the time of said payment. snd no other
party shall have any right or claim thereto in any event
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under this Security Instrument or the Note, Lende? may. at it8 sole and ‘Unfetterad option,
without belng required to do so, spply any moneys at the time on deposit pursuant to
paragraph 8 hareof, as any one or more of the same may be aspplicable, on any of
Borrower's obligations herein or in the Note contained, in such order and manner as Lender
may, at its sole and unfettered discretion, elect Such deposits are hereby pledged as
additional security for the indebtedness and other covenants and obligations secured hereby,
and shall be held by Lender to be irrevocably applied by Lender for the purposes specified in
this Security Instrument and shall not be subject to the direction or control of Borrower;
provided, howaver, that Lander shall not be lishle far any fellure of Lender to apply any funds
held by Lender to the payment of the Property Charges, or any of them, uniegss Borrower,
while not in default hersunder, shall have requested Lender in writing not less than thirty (30)
days prior to the due date therefor to make application to the payment of u particular
Property Charge of that portion of said funds deposited in respect of said particular Property
Charge, which application shall be sccompanied by the bills for sald Property Charge.

10. Lender's Right to Aot if Borrower falls to perform any covenant or agresment
contained in any one or more of the Note, this Security Instrument and the other Security
Documents, or to pay any claim, lian or encumbrance which shall be a prior lien to the lien of
this Securit;, Instrument, or to pay, when due, any tax or sasessment, or the premium for any
ingurance rvoouired hereby, or to keep the Premises in repair, as aforesald, or shall commit or
permit waate. or if there be commenced any action or procaeding affecting Borrower, the
Premises or the title thereto, including. by way of illustration and not limitation, any eminent
domain, insolventy, code enforcement, or proceeding under the Bankruptcy Code of the
United States, taess .ender. at its scle arnd unfettered option, may, but shall not be required to,
mske full or pariial’ payment of any such claim, lien, encumbrance, tax, assessment or
premium, with right of suvbrogation thereunder, may purchase, discharge, compromise or gettle
any tax lien or other pii=: lien or title or claim thereof, or redeem from any tax sale or
forafaiture affecting tne Pramises or contest any tax or assessment, may procure such
abstracts or other evidence cf.iitle as it deems necessary, may make such repairs and take
such steps as it deems adviszdle to prevent or cure such waste, and may appear in any such
action or proceeding and retain roursel to advise it with respect to such matter or to appear
therein, and take such action with reupect thareto as Lender, at its sole and unfettered
discretion, deems advisable, and for #v_af such purposes Lender may advance such sums of
money as it. at its sole and unfettered lizcretion, deems necessary. Lender shall be the sole
judge of the legality, validity and priority /5% any such claim, Hen, encumbrance, tax. assessment
and premium, and of the amount necessury *c be paid in satisfaction thereof. Borrower will
pay to Lender, immediately and without dmand, all sums of money advanced by Landar
pursuant to thie paragraph 10 and otherwise ir sccordance with this Security Instrument, and
any costs or expensas, including. without limitston, attorneys' fees and court costs, that
Lender may have incurred or paid in connection tae/ewith, and any other moneys advanced by
Lendsr to protect tha Premises and the lien hereof, ssd all such sums shall be added to the
principal amount of the Note and, together with inturest thereon at the effective rate of
interest established under the tarms of the Note, sha''“pe so much additional indebtednass
secured hersby, shall become immedistely due and payable, witi:out notice or demand and shall
bear interast from and after the time of disbursement at the driault interest rate set forth in
the Note.

11. Lender's Reilance on_Tax and Insurence Bills, €t _lender, in making any
payment, hereby is authorized: {a} to pay any taxes, sssessmants, and insuranceé preamiums
according to any bill, statement, or estimate procured from the appropriate public office or
vendor without inquiry into the accuracy of such bill, statement or estimatr or into the wvalidity
of any tax, assessment, insurance premiums, sale, forfeiture, tax lien, or (itle oz claim thereof
and (b} to purchase, discharge, compromise, or settle any other prior lien, witicut Inquiry as
to the validity or amount of any ciaim for lian which may be asserted.

12. Condemnation. Borrower hereby assigns, transfers and sets over unt> Lender
the entire proceeds of any award or any claim for demages for any of the Premises taken or
damaged under the power of sminent domain or by condemnsation. Lender may elect to apply
the proceeds of the award upon or in reduction of the indebtecdness secured hereby. whather
due or not, or to require Borrower to restore or rebuild the Premises or any part thereof
damaged by such taking, in which event the proceeds shall be held by Lender and be used to
raimburse Borrower for the cost of the rebullding or restoring of buildinga or improvementa
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. If Borrower is ohligated to restore or replace the taken or demaged buildings or
improvements under the terms of any Lease or Leases relating to the Premises, and if such
taking does not resuit in cancellation or terminstion of such Lease, the award shall be used to
reimburse Borrower for the cost of tha rebuilding or restoring of buildings or improvemants
on said Premises, provided Borrower is not then in default under the Note, this Security
instrument, or any other Security Documment. In the event Borrower is required or authorized,
either Ly Lender's election as aforesaid or by virtue of any Lease as aforesaid, to rebuild or
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same manner as iz provided in parsgraph 6 hereof for the payment of indurarice proceeds
towerd the cost of rebuilding or restoration. if the amount of such award is insufficiant to
cover the cost of rebullding or restoration, Borrower shall pay all costs in excess of the
award, before being entitied to relmbursement cut of the award. Any surplus which may
remain out of sald award after payrnent of such cost of rebuilding or restoration shall, at the
option of Lender, he applled on account of the indebtedness secured hereby or be psid to
any othar party entitled thereto.

13. Effect of Extensions of Time, Etc. From time to time, Lender may, at its sole
&énd unfettered discretion, without giving notice to or obtaining the cornsant of Barraower, any
guarantor of the Note or any other party lisble or obligated for ths payment of any amount
or the performance of any covenant or obligation under any ons or more of the Nots, this
Security ingtrument and tha other Security Documents (collectively, "Obligors”), without liability
to Borrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any indebtedness or performence of any covenant or obligation secured hareby,
reduce the payments therecn, rolesse any one or more Obligors, accept a renswai note or
notes therefor, modify the terms and time of the payment of said indebtedness, release the
Pramises or any part thereof from the lien of any one or more of this Security Instrument
snd the othoe Security Documents, teke or release other or additiona! security, consent to the
granting 1 21 easement on or encumbrance against the Premises, join in sny extansion or
subordination ‘cgreement, or agree in writing to modify the rate of intersst or period of
amortization o7 the Note or change the amount of the payments due thereunder. Any actions
takan by Lender rursuant to this paragraph shall not affact the cbligations of Obligors, or any
of them, to pey Y= amounts due under or to perform any obligation required by the Note,
this Security Instrumcat or any othor Security Document, shall not affect the guaranty of any
Obligor for the payman’ of the indebtedness secured thereby, and shall not affect the llen or
priority of lien hereof ‘ori_the Premises, except and only to the extent axpressiy agraed to by
Lender in writing.

14. Stamp, Tranafer or Revenue Tax. If, by the laws of the United States of
America, or of any state or po'ticyl subdivision thereof having jurisdiction over any one or
more of Borrower, Lender, and tha Premises, any tax is due or becomes due in respect of
the issuance of the Note or this (Srcurity instrument or the rscordation herecof, Borrowsr
covenants and agrees to pay such tax n.the manner requirad by any such law, whather or
not the incidence of such tax falls upon Rorrower or Lender. Borrowsr further covenants to
hold harmless and agrees to indemnify Lendar, its administrators, successors, and assigns,
against eny liability incurred by reason of the imposition of any such tax,

15. Effect of Chenges in iaws Regarding Taxstion. In the event of the enactment
aftar this date of any law of the state in which ¢, Pramises are located deducting from the
value of land for the purpose of taxation any iz thereson, or imposing upon Lender the
payment of the whole aor any part of the taxes or zZssessmants or charges or fiens herein
requirad to be paid by Borrower, or changing in any ‘way laws relsting to the taxation of
Security Instruments or debts secured by Security Instrurients or Lender’'s interest in the
Premises, or the rmanner of collection of taxes, so as to affect this Security Instrument or
the indebtedness secured hereby or the holder thereof, then, #/ir.in any such event, Barrowaer,
upon demand by Lender, shall pay such taxes or assessmenis,. or reimburse the Lender
therefor; provided, however, that if, in the opinion of Landar, (e it might be unlawful to
require Borrower to make such payment or {b) the making of such payment might resuit in the
imposition of intorest in excess of the maximum amount permitted ky .aw, then and in such
event, Lender may, &t its sole and unfettared discration, but shall not be roGuired to, slect, by
naotice In writing given to Borrower, to daclare 8ll of the indebtednese shcurad hereby to he
and become due and paysble sixty (60) days from the data of giving of sucn ciciice.

16, Covenants of Borrowsr Regarding Lesses. Borrower hereby covensnts and
agrees that, until all indebtedness peyable under the Note, this Security Instrument, and the
other Security Documents have bteen paid in full it shall

{A} perform or caused to be parformed in a timely manner all of its obligations
under gach and every one of the Leases;

{8) take all actions as are reasonably required to enforce the obligations of any
and all other parties to any one or morea of the Leases;

{C) appear in and clefand any end all actions and other legal proceeding in
raspect of the Leases;

[} provide to Lender, on demand, any and all information related in any manner
to the Leases, including withaut fimitation, copies thereof;
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anier into sny Leasé or reduce the oblig of any p er any Lease: and

(FI not accept prepsyment of any installment of rent or any other payment
under any Lease more than one month in advance of the dus data theresof.

The failure of Borrower to do any one or more of tha foregoing shall constitute an
Event of Dafault hereunder and under the Note, end each other Sscurlty Document

17. Eventa of Defauit and Acceleration of indsbtedness in Cass of Default. Any
one or mors of tha following occurrences shali constitute an “Event of Oefault” under this

Security instrument

(A} the fanure of Borrower to make any payment of princlpal, interest,
advancas, or other paymsnts dus under tha Note. or of any payment due in sccordance with
the terms of this Security Instrument or any of the other Security Documents;

8" Borrower shali fila s petition In bankruptcy or become the subject of any
voluntary prrceeding under the United States Bankruptcy Code or any other Federsl or state
bankruptcy,” ifmoivency, reorganization, receivership, rmorstorium, or other law regarding
creditors' rights o7 debtors’ obligations, whether now or hereafter existing, or fail to obtain &
vacation or stoy wf-any such proceeding fllad involuntarily against or in respect of Borrower
or of the Premis(s within thirty (30} days. as hereinafier provided, or file an answer in any
such involuntary procerding admitting insolvency or insbifity to pay its debts;

(€1  Borrower _shall be adjudicated a bankrupt, or a trustee, receiver, or similar
otficer shall be appointed (fo! Rorrower or for its property or the major part thereof or the
Premises In any involuntary ‘proceeding, or Bny caurt shall have takan jurisdiction of the
property of Borrower, or thi thajor part thereof or the FPramises in any Involuntary
proceeding for the reorganization. dissolution, liquidation or winding vp of Borrower, and such
trustea, raceiver, cr simitar officer stiall not be discharged or such jurisdiction rslinquished or
vacated or stayed on gppesl or otherwiia stayed within thirty {(30) days;

(D} Borrower shall make un posignment for the benefit of creditors, or shall
enter into a composition agreament, or ¢nall admit in writing its inability to pay [ts debts
general as they become due, or shall consant o the appointment of a receiver or trustee or
liquidator of all of its property or the major parcthereof;

(£} defauit shall be made in tha due obsarvance or performance of any other
of the covenants, agresments, or conditions raquirec’ tb be kept or perfarmed or ohssrved
by Borrowsr in the Note, this Security Instrument and ine other Security Documenta and tha
same shall continue for thirty (30) days. uniess such defau: cannot reasonebly be cured within
thirty (30) days. in which event, said thirty (30) day perioo . she! be extended for a reasonsble
period not to exceed thirty (30) days, provided that Borrowe e diligently pursuing the cure
theraof,

F) subject to any applicable grace period, defait ahail he made In the
performance of any Lease between Borrower snd any thirg party reliting to alt or any part of
the Premises; or

{G) any other event that constitutes an Event of Default under(ithe terms and
provisions of the Note. this Security lnstrument or the cther Security Documonts

Upon the occurrence of an Event of Default the sum secured hereby shal, st once, at
the sole and unfettered option of Lender. become immediately due and payabls, together with
afi accrued and unpaid interest, sdvances and all other amounts due to Lender pursuant to the
Neote, this Security Instrument, and the other Security Documents, without natice or demand to
Borrowser. From and after the cccurrence of an Event of Defauit, interest shall accrue on all
of said amounts at the default rate of interest raferred to in the Note.

18 Collaction and Forsclosure; Expanses of Litigetion. When the indabtedness
securad hareby, or any part thersof, shall bacome past due and payable, whather by maturity,
acceleration, or otherwise, in addition to any other rights and remedies provided for herein,
Lender shsil have the right to (8} exercise any one or more of the rights and remedies
provided in any one or more of the Note and the other Sacurity Documents and (bl to
foreclosure cf the lien hersof for such indebtadness or part thereof.
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expenses that it incurs in the collection of the indebtadness se ure hirsby and in the
axercise of sald rights end remadies, whether or not said costs and expenses ara Incurred in
the courge of a jegal proceeding to coliect sald indebtedness or to foreclosa the lien hareof,
end ssid costs and expeansas shall constitute additional indebtedneas hersundsr snd under the
Note and there shall be aliowed and Included, as additional indebtedness in any descrse which
adjudicates the amount dua under the Note and secured by this Security instrument, ali of said
costa and expanses. Without limiting the generality of the foregoing, seid costs and expenses
shall include all axpenditures and expanses which may he psaid or incurred by or on bshalf of
Lender for attorneys' fees, appraisers’ facs, cosis of dccumentary evidence, feas of expert
witnesses, stenographers’ cherges, publication couts, and costs {which may be sstimated as to
itams to be expendad saftar entry of the decree) of procuring ali such abstracts of title, title
searches and examinations, title insurgnce policles, and similar data and assurances with respect
to title as Lender may deem reasonnbly necessary either to prosecute such suit or to
evidance to bidders at any sale which rnay be had pursuant to such decrea the true conditicn
of the title to or tha vsiue of tha Premises. All expanditures and expenses of the nature
describad in this paragraph 18, and such expenses and fees as may be incurred in the
protection «f the Premises and the maintenance of the lian of this Security Inatrument,
including, without limitation, the fees of any sttorneys employed by Lender in any litigation or
proceading ‘affecting this Security [nstrument, the Note or the Premises, including, without
limitation, ‘pi'ccate and bankruptcy proceedings, or in preparation for the commencement or
dafense of rpiy litigation or proceeding or threatened litigation or proceading, whether or not
actually comminced, shsll be immadiataly due and payable by Borrower, with interest therson
at the default re’e >F intersst astablished under the terms of the Note, and the same shall be

gsecured by this Security Instrumaent

18. Applicatio)s of Proosads of Forealosure Sale. The prcceede of any foraciosure
sale of the Pramisgs sh/! be distributed and applled in the following order of priority: first,
on sccount of all costs ars expenses of Lander incident to the foreclosure procesdings,
including all such items as e<u . nentioned in the immadiately preceding psragraph 18; second,
sll other items which under the ter:ns hereof constitute secured indebtsdness additional to that
evidenced by the Note, with intures. therson as hersin provided; third, sll principal, intsrest,
advances, and other amounts rem.g/ning unpald on the Nots; and fourth, any ovarpius to
Borrowar, its successors or asgsigns, .cs-their rights may appear.

20. Appointment of RAeceiver. Uan or at any time after the filing of a complaint to
fareciose this Security Inetrument, the court’in, which such complaint Is filed may appoint a
roceiver of the Premisas. Borrowser hereby congents to such appointment and agress that
such sppointment may be made either before o after sale, without notice to Borrower, which
notica is hereby irrevocably waived, without rega-c’ to the solvency or inscolvency of Borrower
at the time of application for such recsiver ancd: vithout regard to the then value of the
Premises, the adequacy of Lender's sacurity or whethrr ‘he sams shali be then occupied as &
homestead or not and Lender hereuncier or any holder o/ the Note may be appointed as such
raceiver. Such recelver shall have power to collect tha avai's rants, issues, income, profits,
roysities, and revenues of the Pramises during the pendency of such foreclosure suit end In
case of a sale and a deficiency, during the full satatutory- reriod of redemption, if any,
whether there be redemption or not as well as during any (urlher times when Borrower,
except for the intervention of such receiver, would be entitiea o Coilect said avails, rents,
issues, income, profits, royalties, snd revenues, and all other powerz e. may be nacessary or
are usual in such cases for the protection, possassion, control, manegeinant, and operation of
the Premises during the whole of sald period, including, by way «f lustration snd not
limitation, the power tc make necesusry repairs to the Pramises, and to terriinate and enter
into management agreaments relating to the Premisses. Tha court, from *-v. to tims, may
authorize the receiver te apply the net income in payment in whole or in rart of (a) the
reasonable fee of said raceiver; (b} the indsbtednasss secured hereby, or by ony decree
foraciosing this Sacurity Instrument. or any tax, special assessment or other lien whichh may be
or became supsrior to the lian hareof or of such decree, providad such application is made
prior to foreclosure sale; and {c) the deficiency in case of a sale and deficiency.

2t Lender's Right of Fosaession In _Case of Defsult, In any case in and at any
time at which unger the provisions of this Sacurity Instrument Lender has a right to institute
foreclosura proceedings, whether befors or after the whole principal sum secured heraby
becomes or is declared to be immadistely due as aforesaid. or whether before or after the
institution of legal proceedings to foreclose the flen hereof or before or after sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lender
shall be entitiad to take actual possession aof the Pramises, or sny part thereof, personaslly, or
by and through its agents or attorneys, and Lender, &t its sole and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upeon #nd take and maintain possasgsion of all or any psrt of the Premises, togsthar with all
documents, bocks, records, papers, and accounts of Borrower or the then owner of the
Pramisas ralating thereto, and may exclude Borrower, its agents, and gervants wholly
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and under the powers hoarein granted, hold, operate, manage, and con e Premises and
conduct the busineas, if any, thereof, either parsonally or by and through its agsnts or
contractors, and with full power tc usie such mesasures, legal or equitable, as Lender or its
successors and assigns may, at their sole and unfettered discrstion, deem proper or
necessary to enforce the payment or security of the avails, rents, issues, incoms, profits,
royalties and revenues of the Premises, including actions for the racovery of rent, actions in
forcible detainer, and actiona in distrass for rent, hsreby granting full power and authority to
exercise each and avery cone of the rights, privileges, and powaears herein granted at snhy and
all times hereafter, without notice to Borrower, and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thereof for any causs or on sny ground
which would entitle Borrower to cancel the same, to elect to disaffirm any lease or sublease
ot the Premigses or any part thereof made subsequent to this Security instrument or
subordinated to the len heraof, to make all necessary or proper repairs, decorating, renewais,
replacements, altarations, additions., bettorments, and improvements to the Premises &s it may
deem judicious, to insure and reinsure the same against &l risks incidental to Lender's
posaession, operation and management thercof and to receive all of such avails, rents, issuas,
income, profits, royalties, and revenuss.

Leiie’ shali not be obligated to perform or digcharge, nor does it hereby assumse or
underteke to perform or discharge, any obligation, duty, or liability under any one or mcre
Leases, and [orrower shall end does hereby agree to indemnify, defend and hold Lendesr
harmlass of and trom any and sll liabllity, loss, or damags that it incurs under the Leases or
under or by iecsrsy, of the assignment thaereof and of and from any and all claims and
demands whatscevar’ that may be asserted against it by resson of any allaged obligations or
undertakings on its par’ to perform or diocharge any of the terms, convenants or agreements
contained in the Leasue. Should Lender incur any such fliability, loge or dsmage, under the
teases or under or by reaszn of tho assignment thereof, or in the defense of any claims or
demands, the amount thereof, 'anluding costs, expenses and reascnable attornays' fees, shall
be seacured hereby, and Borrcwer chall reimbhurse Lendsr therefor immediately upon demand

22.  Application of Incon's Received by Lender. Lsnder, in the exercise of the
rights and powaers hereinabove confarrad upon it by paragraph 21 hereof, shall have full
power to use and apply the avails, ren’:.-issues, income, profits, royalties, and revenues of
the Premises tc the payment of or on account of the following, in such order as Lender, at

its sole and unfettered discretion, may deter minu:

{A) to the payment of the operatng axpenses of the Premises, including, by
way of illustration and without limitation, the cost of management and leasing thersof {which
shall inciude reasonahle compensation to Lender and 7 sgents and contractors, if management
be relegated to an agent or contractor, and shall alsc -include lease commissions and other
compensation and expenses of seeking and procuring tasnants and entaring into Leases)
established claims for damages, if any, and any premiums o _insurance hereinabove authorized:

{89 to the payment of general end spacial real < eetate taxeés s&nd special
assessments now due or which may hereafter become due on the Fremises;

(C} to the payment of all repairs, decorsting. renswals, repliwcernents, alterations,
additions, bettermonts, and imprcvements of the Premises, including the cecst:iirom time to
time of installing or replacing mechsnical systems and other fixtures therein, upd of placing
the Premises in such condition as will, in the judgmant of Lender, at its scle (nc_unfettered
discretion, make it readity rentable; and

O} to the payment of any indehtedness secured hereby or sny deficiency which
may result from any foreclosure sale

23. Compliance with _illinols Mortgags Foreclosure Law. The powers, authorities
and duties confarred upon Lender, in the event that Lender takes possession of the Premises,
and a receiver hereunder, shall also include ail such powers, authority, and duties s2s may be
conferred upon a lender in possession or raceiver under end pursuant to the Niingls Mortgage
Foreciosure Law, as such may be amended from time to time ["IMFA"). To the extent that
IMFA may limit the powars, authoritias or duties purportedly conferred hereby, such powaers,
authoritios and duties shall include those allowad, and be limited as proscribed by IMFA at the

time of their exercise or discharge.
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hereby wisives any &nd all” rights to reinst ] rity Thst orMo ¢urejany defaults,

except such rights of rainatatemant and cure ss may be expressly provided by the terms of
the Note, this Security instruinent, and the other Sscurity Documents.

Nothing contained hersin is intended to be, or shall be construed to be, a waiver,
ralinquishment or impsirment of Lender's rights to fully and completely enforce all rights of
personal lisbility gend personal recourge againat any one or more of Obligors.

24. Environmsnts! Matters, Borrower represents, wearrants, covenants, and agrees
unto Lender and agroes as follows:

{A) Borrower will not use, generate, manufsacture, producs, store, release,
discherge, or disposa of on, undar or sbout the Premises or transport to or from tha
Premises any Hazardous Subatance (as dafined hereini or sllow any other person or entity to

do so;

(8] Sorrower shali keep snd maintain the Premisas in compliance with, and shall
not cause or permit the Fremises to be in violstion of any Environmental Law (as defined
herain) or sllow sny other person or antity to do so;

W Borrower shall give prompt written notice to Lender of:

i)  any proceading or inguiry by sany governmenta! authority whether
Federal, state, o lccal, with respect 10 the presance of sny Hazardous Substance {as deafined
herain) on the Premizes or the migraticn thereof from or to other property;

(iff @i/ claims made or threstened by any third perty against Borrower or
the Premises relating ic. iy logs or injury reaulting from any Hezardous Substancs; and

iy  Borrowrir's discovery of any occurrence of condition on any real
property adjoining or in the vicinity of the Premises that could cause the Premises or any part
thureof to be subject to any rautrictions on the ownership, occupancy, transferability or use
of the Premises under any Environmamal Law; ’

(D) Lender shall have tha right to join 2nd participate in, as a party if it so
elects, any legal proceedings or actions intiatad in connection with any Environmental Law and
Borrower hersby agrees to pay any attorneys’ fees thersby incurred by Borrower in

cannection therewith;

{E) Borrower shall protact, indemni’y -end hold harmiess Lender, its directors,
officers. administrators, amploysas, pngents, confruciors, attorneya, successors, and assigns
from and against any and ell loss, damage. cost, rxuanse or liability {including ressonable
attornays' fees and coats] directly ar indiractly arising _~ut of or attributeble to the use,
generation, manufacture, production, storage, release, nresiziad release, discharge, disposal,
or presence of a Hazardous Substance on, under or abo(t thie Premises, including. without
limitation, () al! foreseeable conseduential damages and (i~ Pw._ costs of any required or
necessary rapszir, claanup. or detoxification of the FPremiges and the preparation and
implementation of any closure, remaeclial or other required plans. 7Thi. indemnity and covenant
shall survive the reconvayance ot the lien of this Security Instrumer< oc the extinguishment of
such lien by foraclosure or actian in lieu thereof;

(F} in the event that any investigation, site monitoring, cntainment, cleanup,
removal, rastoration, or other remedial work of any kind or nature {the 'Pumadial Work'} is
reasanably necessary or desirable under any applicable local, state or ‘Fuderal law or
regulation, any judicipl order, or by any governmaentai or nongovernmental enlty  or person
bacause of, or in connection with, the current or future presence., suspecicd  presencs,
release or suspected release of 8 Hazardous Subistanca in or into the air, gsoll, ground water,
surface water or soil vapor at on, about, under or within the Premisas, or any portion
thereof, Borrower shail within thirty (20} days after written demand for performance thereof
by Lender or other party or governmiantal entity or agency lor such shorter period of time as
may be required under any applicable {aw, regulation, order, or sgreement), commence to
perform, or cause to beo commencec, and thereafter diligently prosscuted to completion, such
Remadiai Work. All Remedial Work shall be performed by one or mora contractors, approved
in sdvance in writing by Lender, and under tha supervision of a conhsulting engineer approved
in advance in writing by Lender. All costs and expenses of such Remedial Work shal! be paid
by Borrower, including, without limitation, the charges of such contractor and the consulting
snginesr. and Lender's reasonable attorneys fess and costs incurred in connection with the
monitoring or review of such Remediai Work. In the event Borrower shall fall to timely
commence, or cause to be commenced, or fail to diligently prosecute to compistion,

Fage 14 i %

PLI7IN 111.10.92) O73R




UNOFFICIAL COPY




LINOE ELCLAL L
such Remedial W qui e uch ; Remedial Work

to be performed and eli costs and expenses thereof incurred In connéction thérawith shall
become part of the indebtedness secured hereby;

G} without Lender's prior written consent, which shall not ba unreasonably
withheld, Borrower shall not take any remaedial asction in responss to the presence of any
Hazardous Substance on, under, or about the Premises, nor enter into any settlement
agresment, consent decrea, or other compromise in respect to any Hazardous Substance
claims. Said consent may be withheid, without fimitation, if Lender, in its reasonable
judgment, determinas that said remedial action, ssattiement, conszent, or compromisa might
Impair the velue of Lender's security hereunder, provided, howsver, that Lender's prior
consent shali not be necessary in the event that the presence of Hazardous Substances in,
oh, under, ur about the Premises either poses an immediate threat to the heasith, safety, or
waelifare of any individusl or is of such a nature that an immediate remedial response ls
nacassary, and it is not possible to obtain Lender's consent hefore taking such action,
provided that in such event Borrower shall notify Lender as soon as practicable of any
action so tsken. Lender agrees not to withhold its consent, when such consent is recquired
hersunder, if either (i} a particular romedial action is ordered by a couwrt of competent
juritsdiction, or i) Borrower establishee to the reasonabla satiafaction of Lender that there
is no rearcnabla alternative to such ramadial action that would result in materially less
impairme-n.cf Lender's security hsreunder.

fur” purposes of this paragraph 24, the following terms shali have the
meanings as sut fo0ih balow:

(A)  "BEswironmaental Laws' shall mesn any Federal, state or local law, statute,
ordirance. or reguatos-pertaining to health, industrial hygiene. or the environmental
conditions on, under or abcut the Premises, including., without iimitation, the Comprehensive
Environmental Responga, Corgponsation, end Liability Act of 1980 {"CERCLA"} as amended,
42 US.C. Sections 8601 et /szq ., and the RAesource Conservation and Recovery Act of
1976 ("RCRA") as amended, 42 '1S.0. Sections 8901 et sag .

B) The term "Hazardav, Substance" shall includa without limitation:

il Those substances ‘ncludad within the dsfinitions of any one or more
of the terms “"hazardous substances,” "hazsr<aus materials,” "toxic substances," and "solid
waste” in CERCLA, RCRA, and the Hazardoiis Materials Transportation Act as amended, 49
US.C. Sections 1801 et _saq ., and in the regiiaiions promulgated pursuant to said laws or
under applicable fllinois faw;

i Those substances Ilisted n . the United States Dapartment of
Transportation Table (48 CFR 172,101 and amendmat: thareto) or by the Envircnmental
Protection Agency lor any successor agency) as hazarZous substances (40 CFR Part 302
and amendments thereto);

{iil  Such other substances, materials and ‘wastes which are or bacome
regulated under applicable local, state or Federal laws or whicit. ara classified &8s hazardous
or toxic under Federal, state or local laws or regulations. anc

{ivi  Any rnaterial, wauste or substance which (s (A) petroleum, (B}
asbastos, (C) polychlorinated biphenyis, (D} designated as & “hazardous syostance” pursuant
to Section 311 of the Clean Water Act. 33 US.C.§ 81251 at seq . (33 U.5.C. 81321, or
listad pursuant to Saection 307 of the Clean Water Act (33 US.C. § 1317 & . flammabie
explosives; or (F} radicactive materials.

25. Seourity Agreement. It is the intention of Borrower and Lender that this
Security instrument also constitutes a security agreement (with Lender baing the secursd
party thersunder} with respect to those porticns of the Premisas which sre subject from
time to time to Article § of the Uniform Commercial Code ss in effect in the State of
ilinois ("UCC"), and the Borrower hersby grants to Lender a security interest in such
portions of the Pramises. Lender may file this Security Instrument. or a8 copy thareof, in
the resal estate records or other apjiropriate Index ss & financing statement for any of such
portions of the Prerises. Borrower agraes {0 axecute and deliver to Lender, upon Lender’s
request, any financing statements as well as extensicons, renewsls and amendments theresof,
and copies of this Sacurity Instrument in such form as Lendsr may require to perfect a
sacurity interest in such portions of the Premises. Borrower shall pay all costs of
preparation and flling such financing statements and any extensions, renewals, amendmaents,
or releases therecf, and shall pay all reasonabie costs and expenses of any record
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without tha prior Written nsant of L.efder,” ¢ ofr“su¥ter” ¢ & criated, any other

security Interest in osaid portions of ths Premises. including any replacemsnts <or additions
thereto. In tha event of Borrower's deisuit under the terms and provislons of any one or
more of the Note, this Security Instrument, and any Secwrity Document, in addition to all other
rights and remedies enumearated herein or otherwise svailable to Lender st law, In equity, or
under said documents, Lender shall have ail of the rights and remedies available to & secured
porty under the UCC, In effect from time to time. With raspect to any portion of the
Pramises subject to the UCC, any refarsnce to foreciosure in this Security Instrument shall
glso be deemed to include any method of disposition of coliateral authorized under Article 9
of the UCC, whether judicial or non-judicial. Lander, at its sola and unfettered option, may
dispose of any portion of the Premises subjact to the UCC, sepsarately from or togethar with
other paortions of the Premises, and in any order whatsoever. Written notice, when requirad
by lew, mailed to any address of Borrower at lesst ten (10) calendar days (including tha day
of mailing! bafore tha date of proposed disposition of the Premises, or any part thersof, shall
be reasonsble notice.

26. Financial Statements: Offust Certificstes.

1a)  Borrowsr, without expense to Landsr, shail, upon receipt of writtan raquest
from Lender.  furnish to Lender (1} an annual statement of the operation of the Premises
prepared and rortifled by Borrower, showing In reasonabie detsil satlafactory to Lendar, total
rents recaivec »ias total expensas tognther with an annual balance sheet and profit and loss
statemant, withi. cne hundred twenty (120} daye after the close of each fiecai year of
Borrower, beginning. with the fiscat vear first ending after the date of delivery of thin
Security Instrurnant, {7 jwvithin thirty (30) days after the end of each calender qusrter (March
3, Juna 30, Septemter 30, Decamirer 31), interim statements of the operation of the
Premiges ghowing in reizonable detail satisfactory to Lendar, totsl rents recaived and total
expenges, for the pravious quirter, certified by Borrowar, 1} yesr to date financial atatemants
of principals, 2! current renvern quarterly and 3) Y copy of Borrower's annual federal incoms
tax filing within thicty (30} days o7, filing. Borrower shall keep accurate bocks and records,
and allow Lender, its represantitives and agents, upon demand, at any time during normal
business hours, access to such hooks and records, including any supporting or related
vouchers or papers, shall afiow Lender (o meke extracts or copies of any thereof, and shall
furnish to Lender and its agents conuzniant facilities for the sudit of any such statements,
books and records.

(8] Borrowsr, within three (3} davs upon request In person or within five (B}
days upon request by maii, shall furnish a written statement duly acknowledged of sll amounts
due on any indebtedness secured by this Security Ibstrument, whaether for principal or interast
on the Note or aotherwise, and stating whether 4ry offsets or defonses exist against the
indebtednass secured by this Security Instrument and Lco«aring such other matters with respect
to any such indebtedness as Lender may reasonably requ.re.

27. Waiver of Defensas. No action for the enfurremant of the llan or of any
provision hersof shall be subject to any defense which would 2ot be good and available to
the party interposing same in an action at lew upon the Note herely secured.

28, Walver of Statutory Rights. Borrower shall not and wili-not.apply for or avall
itsesit of any appraisement, valuation, stay, axtension or exemption laws, ¢r any so-—called
"Moratorium Laws,” now existing or hereafter enacted, in order to prevon. ar hinder the
snforcement or foreclosure of this Security Instrument, and hareby waives tre benefit of
such laws. Berrower, for itself and all who may cisim through or under it walvis any and all
right to have the Premises and eastates comprising the Premises marghalled vpon any
foreciosure of the lien hereof and agrees that any court having jurlsdiction to foraciose such
lien may order the mortgaged property sold as an entiraty, or separately in such order and to
satisfy such portions of the indebtedness as Lender, at its sole and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER GR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN. OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
NSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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remedy hereunder., or otherwise sfforded to Lender by sppliceble law, shal not be a walver
of or prsciude the exercise of any such right or remedy by Lender. The acceptance by
Lender of payment of sny sum secured by thie Security Instrument after the due date of such
paymsnt shall not be a waiver of Lender's right to either require prampt paymesnt whon due
of all other sums so secured or to dacisre a default for the failure to make prompt payment

30. Estoppsl Certificates. Borrower shall, within ten (10} days after a written
request by Lender, furnish Lender with a written statemsnt, duiy acknowledged, setting forth
the sums secured by this Security Instrument, and any right of set-off, counterclatm or athar
defense which oxists against the collection of the sums and obligations dus pursuant to this

Security Instrument

31. Londer's Lisn for Service Charges and Expenses. At all times, this Security
Instrument secures (in addition to any Joan principal and interest) the payment of any and all
losn commigsions, service cherges. liquidated damages, expenses and advances due to or
incurred by Lender in connection with the indebtedness to be securad hereby.

32. Cumuletive Remedies. Each snd svery right, power and remedy of Lender
providad for herain shall be cumulative and concurrent. and may ba pursued successively or
togathar, 7: 'he sole discretion of Lender, and may be eoxercised as often as occasion
therefor shall -rise.

33 Binulip on Successors and Assigns, The lien of this Security Instrument and all
of the provisioni s« conditions coniained herain shsll sxtend to and be binding upon all haeirs,
executors, devisees upsal snd personal representatives, successors, and assigns of Borrower.
The word ‘“Lender’ vine« used harein shall include the successors and assigns of Lender
namad herein, and the tolier or holders, from time to time, of the Note secured hereby.

34. Giving of Notige. Any notice which Borrower or Lender may desire or be
required to give to the othe: party shall be in writing and shsll be deemed deliverad upon
personal delivery to the suthorized epresentatives of either party or three days after being
sent by certifiad mail, return recuipt requested, postage prapaid, addressed to Lender: World
Savings & Loan Association, 1801 harrison Strest, Oakland, California 94612, Attention: Vice
President, Project Loans, or at such Ufiier olace within the United States as any party hereto
may by notice in writing dasignate as a-4/wce for service of notica, shall consiitute servics of
notice haraunder.

36, Amendment. This Security Instrument may not be amended, chenged, modified or
terminated, except by written instrument executed 3y Borrower and Lender,

36 Severability. If any term or provision) of this Security Instrument or the
application thereof to any parson, entity or circumstaricay shall, to eny extent, be found by s
court of compstent jurisdiction to be Invalid or unenforiechlie, the remainder of this Security
Instrument, or the application of such tarm or provision to-parsons or circumstances other
than those as to which it is held Invalid or unenforceable, 'shel not be affected thereby and
sach othar term or provision of this Sacurity Instrument shall pa wslid and be enforced to the
fullast axtent permitted by law

37. Construction. The language in all perts of the Sacurity Instrument shell be in all
casas construed simply sccording to its fair meaning snd not strictly fo-or against any party.
All words used hersin in the singular numbar shail extend to and include the-plural number. All
words used harein in the plural numbar shall extend to and include the singular number. All
words used in ahy gender, male, female, or neuter shall extend to end incicas o' genders as
may be applicable in any perticular context. Captions and headings containaa ‘i this Security
Instrument are insertad ohly as a matter of convenience and in no way define, limit, axtend or
describe the scope of this Security Instrument or the intent of any provision of his) Security

Instrument.

38. Governing taw. This Security Instrument is made pursuant to. and shall be
construad according to, and governed by, the laws of the United States of Amaerica and the
rules and regulations promulgated thareunder, including the laws, rules and regulations for
fecerally chartersd savings and Ioan essociations to the maximum legal extent if any provision
of tha Note or this Security Instrument is construed or interpreted by 8 court of competent
jurisdiction to be void, invalid or unenforceabls, such decision shall not affsact the remaining
provisions of the Ncte or this Security Instrument

39. Parties Not Partners. Nothing contained in the Note, this Sacurity Instrument or
any other Security Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrower or any of its

successors or assigns.
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other than & Saturday, Sundsy or official nationsl or State of Htiinols holiday. '1¥ any payment to
be made or obligetion to be performead hereunder is tc be made or performed on » day
other than a businass day, it shall be desmed to be made or performed in a timely manner |f
done on the next succeeding business day.

41, Business Losn. Borrower acknowledges that the proceads of the Note sacured
by this Security instrument will be used for the purposes specified in Section 8404 (l)lc) of
Chapter 17 of the 1881 llinois Revised Statuiss; and that the principal obligstion securad
hereby constitutes a business loan within the purview and operation of sald Ssction.

42. Confiicts, in the event of sny conflict between the terms hersof and the terms
of the Note or any of the cother Security Documents, the terms and provisions of this
Security Instrument shall control, including without limitation, any provisions in this Security
Instrument apecifying "cure perioda”’ for any Event of Default

43. Source of Funds. No funds used Iin the purchase, oparation or rmaintenance of
the Premises hsve been cobtained in 8 manner which shall subject tha Premises to forfsiture
proceedingr by A governmentsl agency pursuant to the provigions of Title 18 of the United
States Code, Sectiona 1381, ot seq , or the llinois Penal Cods or the lliincis Health & Safety
Coda Sectior:

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATWRE *ACE FOLLOWS
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BORROWER(S):

L

é;ésta ¢ e’ / Gl £
‘“(JOVAN BOROJEVAC

STATE OF 1LLYNLOMS
COUNTY OF COOK

I, THE UNDERSIGNEL, A-NOTARY PURLIC IN AND FOR SAID COUNTY, IN THE STATE
AFORESALD, DO HEREBY CEPTIFY THAT JOVAN BORCJEVIC, UNMARRIED, DIVORCED AND
MOT SINCE REMARRLED, PEHRSOMNALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME
1S SUBSCRIBED 7O 'THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,
AND ACKNOWLEDGED THAT HE SIGNED?, SEALED AND DELIVERED THE SAID INSTRUMENT AS HIS
FREE AND VOLUNTARY ACT, FOR THF. USES AND PURPOSES THEREIN SET FORTH.

CIVEN UNDER MY HAND AND OFFICL{L SEAL, THIS 7th DAY OF JANUARY, 1994.

COMMISSTON EXPIRES: 13-3-95 C:)
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“OFFICIAL SEAL"
Debra L. O'Shaughnessy
Notary Public, State of bhrivs N
My Commbssion Expires 3/3/95 |

S

FOBOCOUS

ATTACH INDIVIOUAL NOTARY ACKNOWLEDGMENT HERE
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EXHIBIT "A"

LOAN NO. 89211748

ALL THAT CZRTAIN REAL PRQPERTY SITUATED IN THE COUNTY OF COOK
STATE OF LLINOIS » * *» * , DESCRIBED AS FOLLOWS:

LOTS 22770 24 IN BLOCK 25 IN FREDERICK H, BARTLETT'S CHICACO
HIGHLAWDS 1IN THE NORTHWEST % OF THE NORTHEAST ) OF SECTION 19,
TOWNSHIP LP~NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN_.COOK COUNTY, ILLINOIS.

TAX#19-19-201-001-0000
#19-19-201-00:-0000
#19~19-20¢--005-920

AF138 112.08.00) HIBA ALL STATES

UNIVERSAL




UNOFFICIAL COPY




