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Stute of Winois MORTGAGE 111:7171114=703

Q1-44308

THIS MORTGAGE ("Secursy dnstatment”) is made on DECEMBER 14, 1991 - The Martguge: i
KAY ELLIOTT TOLOOI, WLIVORCED, NOT SINCE REMARRIED

1259 NORTH SHORE AVENUE-UNIT-C, CHICAGO, ILLINOIS 606246
("Borrower ™), This Security Instrunwent is gives to

ANCHOR MORTGAGE CORPORATION

920200660 -
which is organized aml existing under the laws of - THE STATE OF ILLINOIS . ad whose
mddress is 7818 WEST HIGGINS
CHICAGO, TLLINOIS 60631 Clemder™y Bortower owes Lender the principut sum of

SEVENTY ONE THOUSAND NINE HUNDRED EIGHTY ¢iVE AND GG/1l00

Doilurs (5.8 ‘H,‘JHS.OO )
This debt i evidenced by Borrower's note dieted the samie date wi Hus Securty instrament ("Nate™) whivh provides lod
monthly payments, with the full debt, if pot paid carlier, due and puyable 00 PECEMBER 1, 2027
This Security Instriment secures (o Lender: {(a) the repaymieat of the debt evidencad wvihe Mote, with imeres, and all romwnln ’
extensions umnd moditications; (hy the payment of wll otlier swens, with iterest, advapdsdoomder pariegrapl 6 (o protect the
secarty of thes Secundy Instrunient; and (03 the performance of Borower's coverants an@agreenwids umder this Secunity
Instrument and the Noto. For Qus purpose, Bureower does herehy mongage, gant and=conves o Letder the following

described property located 1n COOK County, s

IYIWAY!

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

11~32-313-031-0000 éo |

09.,5080t6

which has the wddress of 1259 NORTH SHORE AVENUE-UNIT C, CH'ICAGO\ . StreatDity ,
Hhinois 60626 Zlp Code ("Property Addidress™j;

Hage Lol

FHA Hlinois Murtguge - 291
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4. ke, Flood and Other Hlu wurnte, Bofrefed Lha wre W el Rt on the Propedy, whether now m

existence of subseguently erected, agunst wny bazaody, casualbes, wnd contingencies, sebiding fue, for whaels fender 1egquires
msurnnes, This ansusance shall be nuantsined i the mmounts and for e perds thad Londer eguies. Bossower sl also
snstire wll ymprovements on the Propesty, whether now i existenve or subsequently vieched, agunst lose by Huods 1o the exteat
required by the Secretary. All insurance shalt be careied with companies spproved by Lender. The msursce pohicies and uny
renewals shul) be held by Leader und shald include loss payable climses m fuvar of, and i formy acceptalide to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mmd. Lender nay muke prond of foss i nol amde
prompily by Borrowee. Euch insurance company converned 1s hereby authonzed and ditected to make payiment lor aich foss
directty to Lender, instend of to Borrower and to Lender joimly. AR o sny pint o the inmuranee proceeds imay be applicd by
Lender, at ats option, either () o e reduction of the andebiedoess under the Note aad thas Secunty fisteament, irst i nny
delinquent amwnts appticd an the order an paeagraph Y, and thea to prepaytent ol preacegal, o (h) 1o the restoration or reparr
of the damuged Property, Any application of the proceeds to the principal shall not extend o1 postpone the due dite of the
monthly payoents which are refereed to in paragraph 2, or change the amount o such payments. Any excess insurabee priweeds
over an amount requircid to pay all outstanding imdebtedness under the Note and 1his Secarity Instroment sball b pand o the
entity legally entitled thereto,

In the event of (oexclosure of this Secorty Instrument o sther transter of title to the Property that extinguishes e
indebtedness, ull right, tlie tod wtegest of Borrower in und o insurance policies in force shall pass to the purchases.

€ Occupaney, Priservittion, Maintenunce snd Protection of the Troperty: Rorrower™ Loan Application;
Lenseholds.  Borrower shall accury establish, and use the Propeny as Borower's prisopal tesidence within sixty days attes
the execution of thie Security Tosteument iad shall contione to ocoupy She Property ne Horower's prscgral tesadence for at east
one year aftor the tate of occupatey, unteay the Secretary shetermines this qequiccnwst will cause nndue bsrdship for Borrower,
ur usless sxtennating cocumstanees exint which aee beyoml Bortowee's conbiol. Bortower shall sotdy benders ol any
extepusting cireumstinces. Borrower shall not Crmint waste or destroy, damage o substamtinlly change the fopenty or wlow
the Property to deterivente, rensonshie wear und war rveepted. Lender auy sspect the Broperty af the fsperty is vacant o
whundoned or the loan s in defanit. Leadee muy tabcvensonnble action o protect and pooserve such vacant or uhandoned
Property. Borrowee shull alse be in default if Borrawer, dvding the lown epplivation process, gave atstenmlly fabae or dnuecurate
information or statements to Lender {or failed to provide wender with any matertal mlornation; w connection wilh the loan
evidenced by the Note, inclucing, hut not linuted to, represeititans cancermng Borrower's occupainy of the Property as o
principal residency. If this Security Instrument is on 4 feaschold - Goirower shall comply with the provisaans af the fease. 14
Borrower acyuires fee tithe to the Property, the leasehohd and tee title sieionot be mierged unless Lender agives 1o the merger i

writing.

6. Churges to Borrower und Protection of Lender's Rights in the Pyeperty. Borrower sl pay afl governmental of
muniapal charges, Bnes and impositions that wre siol mchuded an parageaph 2 Eoiomer shall juy teese chligations an e
direetly to the catity which is owed the payment, I Saitare to pay would sdversely alitadender’s intevest i the Propetty, upos
Lender's regtiest Borrower shall promptly fuemish to Leader recerpts evidenony these paymonds.,

IF Borrower fuils to tmke these puyments of the payments teguieed by paragraph Foor Sl to pedormany othee covenants
and agreements contaited w this Security [ostriment, or there 8 4 legud proceeding that uwy sigmigdaetiy affect Lender's rights
in the Property (such as a proceeding m basknuptey, for condeaation or to enforve laws ar regulanonsss, then Leader may do
uand pay whatever is necessary to peotect the value of the Property und Lender's nights i the Propertye sdciuding pryment of
taxes, huzard inswrunce and other items swnboned in paragraph 2,

Any amounts disbursed by Teader wndvr this puragriph shadl become an additionad deby of Borrower and be secured by
this Secueity Instrument, Fhese umounts sball bear imterest from the date of dishinernent, al the Note e and at the option of
Lender, shall be immediately due und payable.

; , . L.
7. Condempation. The proveeds of uny award or charn for dasmages, dhrecd o consequentnl, m cannectian withy any (X

condemnation o other tking of uny part of the Property, or for conveyance in place of condemnaiion, are hereby wssigned and ¢

shall be paid to Lender to the exteat of the full amount of the wdebtediess thar reniaias wepaid wmber the Note il this Secanty
—

Instrument. Leader shatl apply such proveeds to the reduction of the indebtedness mder the Note aand this Security Instrument,
first to any delinguent mmounts applied an the order provided in paragraph 3. and then to prepayment of pricipal. Any
apshcuunu of the proveeds to the principal shall not extend or posipone the due date of the monthly paymests, which are
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12, Successors nnd Assigns Bound; Joint and Several Linhility; Co-Signers, The covenants and sgreciments of this
Security [nstrument shall bind nnd benelit the successors and assigns ot Lender und Borrower, subject to the provisens of
patigruph 9.h. Borrower's coveaunts aml agreenwents shall bo joint and soveral. Any Boreowor whar co-sigax this Secunity
lestrutnent but does pet execute the Note: (a) 15 co-sigming this Secuiity Instesnent only t mostgage, poant and convey that
Borrower™s nterest in the Property under the teems of this Secunty Instanment; (5) (v not personadly obligated W puy the sams
secured by this Security Instrument; und (¢} agrees that Lender and any other Borrower may agree to exwmd, modily, lorbear on
matke aiy secommadations with regand to the terms of this Secunty Iistrument or the Nole without that Borrowes's consent.

13, Notices. Any notice to Borrowar provided for in this Security [nstrument shall b given by delivening it or by mathing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Adidress
or any other address Borrower designates by notice to Lender. Any nolece 1o Leader shall be given by fiest class matd o
{.ender's address stated herein or any mddress Lender designates by notice te Borrower, Any notice provided Tor an this Securaty
Instrunsent shall be deemed o have boen given to Boecower or Lender whea geven as pravided i tis patapraph.

14, Governing-Law; Severnhility, This Secunty Instrument shall be governed by fedeenl Iaw and the law of the
jurisdiction 1a which e Property is located. In the wvent that any provision or clause of this Secunty Tnstrument or the Note
conflicts with applicatie Ly, such contlict shabl not atfect other provisions of Bis Secanty Instiiment oc e Note wiiyeh can be
geven eftect without the ealicting pravision, Ta this end the provisons of s Secity Tusteaiment wnd the Note are daclined

to he severable.
15. Borrower's Copy. Borrower shall be given one contormed copy of this Secunty listoument.

16. Assignment of Rents. Borrower/uiconditionadly wssigns and trunsters to Lemder all the rents und revenues of the
Property. Borrawer nuthorizes Lender or Lender sagents 1o cotlect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender'sapems, However, pries o Lender’s notice o Burrower of Borrower's bresch ol
any covenant or agreement in the Sceurity Instrument, Soerower shall collect mnd tecerve all rents and revenues of the Property
as trustee tor the benefit of Leader and Borrower. Chis assignment of tents constitutes an absolite assignmend snd st an

assignment tor additiona! secunty only.

I Lender gives notivo of hrench to Borcower: fuy all rents ecorved by Botsower shisll be held by Jormowee as tiustee fur
beneliv of Lendor only, to be applied to the sums secared by iho Sedunty Tasteaments (h) Lender shull be eatitled 1o collect wnd
receive wll of the rents of the Praperty; and {c) cach tenant of the ®oponty shall pay bl tenls due sand unpaod to Lender or

Lender's agent on Lender's wnitten demand (o the teasnt.

Borrower has not executed uny prioe assigniment of the rents and has not iod voll not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall aut bo required to enter upon, take control of or mamtin the Property @yioee o alter giving notice of breach
to Borrower, However, Lendor or a judicinily uppointed secerver muy do se ut any time bhere is a breach. Any appheation ot
rents shall not cure or waive any default or invalidate any athor nght or renwdy o) Lender, Tha Gysignment of rents of the
Property shall torminate when the dobt secured by the Security Instrument s pmd i full,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree us tollinvs:

17, Fureclosure Procedure. IT Lender requires immedinte puyment in (utl undee paragraph 9, Lender muy Toreclose
this Security Instrument by judicial proceeding, Lender shalf be entitted to colleet alt expenses ineurred in pursuing the
remedies provided in this paragraph 17, including, but not Limited to, rensonable stlorneys’ fees and costs of title

evidence,

18, Relesse. Upon payment of all swits secured by this Secunity Instoaient, Lender shal) release this Secunly Tnstrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower wiives all nght of homestead exemption m the Property,

DES 1413
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made this 141TH day of DEUFMBER
19494 , and is incorpaoratad intc and shall be deemed to smend and supplemant the Mortgage, Dead
of Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned {(the
‘Borrower”} to sacure Borrower's Note to

ANCHOR MORTGAGE CORPORATION
{the "Lender’} of the same date and covering the Property describad in the Security Instrument and
located at:

1259 NORTH SHORE AVEMUE-UNIT €, Hc.\(n. ll l (NOTY 606 h

Property Adg¥
Tha Property Inciudes a unlt In, together with an undivided interest in the common eslements of, a
condominium project known as:
NORTH SHORE BOULEVARD \ JONDOMIENTUMG
M

af Condemmitines Projec! )
{the "Condominium Projact®). |If the ownars association or other entity which acts for the Condominium
Project (the "Owners Association®} holds titls to property for the benefit or use of its members or
shareholdars, the Property also includes Borrower's Intsrest in the Owners Association and the uses,
proceads onc bensfits of Borrowaer's interest.

CONDOM XIUM COVENANTS. In addition to tha covenanis and agreements meade in the Sscurity
instrument, Borrower angd Lendar further covenant and agree as fcllows:

A. CONDOW G M OBLIGATIONS. Borrower shall pertorm all of Borrower's obligations under the
Condominium Froject's Constituant Documents. The *‘Constituent Documents® are the: {i} Deciaration
or any other docuinsa? which creates the Condominium Project; (i) by-faws; (lil} code of raguintions;
and (iv} other squiveier.( documents. Borrowar shall promptiy pay, when dus, sll dues and assessmeants
imposad pursuant to tha Cznatituent Documaents.

8. HAZARD INSURANCE. So long ns the Owners Association maintaine, with a generally accepted
Insurance carrlar, a "maste’” _ui “blanket" policy on the Condominlum Project which {s aatisfactory to
Lander and which provides ‘nsurance coverage In the amounts, for the perlods, and against the
hazards Lender requires, includiag ‘lre and hazards Included within the term "extended coverage.”
than: (1) Lender walves the prcvisian In Uniform Covenant 2 for the monthiy payment to Lander

— of the yearly premium installments for iszard Insursnce on the Property; and

"\‘5} ili} Borrowar's obligation under U/ orm Covenant B to maintain hazard insurance coverage on
the Property is deemed 3atisfied to the Cxtent that the required coverage Is provided by the Owners

- Assoi:lation policy

Borrower shall give Lender prompt noticd of ‘any lapse In requirad hazard Insurance coverage.

In the event of a distribution of hazaid nxurance proceeds In lleu of reatoration or repair
following a loss to the Property, whether to the 0t or to common slamsnts, any proceads payable to
Borrower are hereby assigned and shall be paid t> '.ender for application to the sums sacuread by the
Security Instrument, with any axcess paid 1o Borrowgr.,

C. PUBLIC LIABILITY INSURANCE. Borrower shall te’xe such actions as may be reasonabis to insure
that the Owners Association maintains a public llabllitv ‘[isurance policy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceerds of any award or cloim for damages, direct or consequentiaf,
payable to Borrower in connection with any condamnation or/ raner taking of oll or any part of the
Property, wheather of the unit or of the common elements, or-for any conveyanco in lleu of
condemnation, are hersby assigned and shall be paid to Lender. " S'«ch _proceeds shall be applied by
l.ender to the surns secured by the Securlty Instrument as provided in Uniform Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shall not, except nfter noticy to Lender and with Lender’s
prior written consent, sither partition or subdivide the Prcperty or consent t&:

(I} the abandonment or termination of the Condominium Project, e.ceut ior abandonment or
termination required by iaw in the case cf substantlal dastruction by flre or ~ther casualty or in the
case of a taking by condemnation or eminent domain;:

{l) any amendmeant to any provision of the Constituani Documents If the oruvision Is for the
exprase benafit of Lender;

{ili} termination of professional managemant and assumption of self-managament of the Qwners
Asscciation; or
’ {lv} any action which would have the sffect of rendering the public linbility insurance coverage

maintainad by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and asssssments when due, then
Lender may pay them. Any amounts disbursed by Lendar under this paragraph F sholl become
additional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear interest from the dnte of disbursemeant at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this

090ecEs

Condominium Rider. \ / ,}
VSRR |11} B Y Do er N A loe L imean
Borrowss  KAY KL LOTE TOLOOL Berrower
(Besl) (Sesl
Norrawee Benower
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PARCEL >

N

THE SOUTH IO FEET OF THE NORTH 74.45 FEET OF LOT 17 ALSO
PARCEL II:

THE WEBY 12.50 FEE?7 NF THE EAST 37.50 FEET OF LOT 17 (EXCEPT
NORTH 97.45 FEET IHZREOF) IN BLOCK 5 IN NORTH SHORE
BOULEVARD SUBDIVISIOFN, BEING A SUBDIVISION OF THE EAST HALF
(1/2) OF THE SOUTHWELT QUARTER (1/4) OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 14, EAET OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT SOUTH 30 ACRES Z)ERFOF) IN COOK COUNTY, ILLINOIS.
PARCEL III:

EASEMENTS AS SET FORTH IN THE DETLARATICN OF EASEMENTS AND
COVENANTS RECORDED IN THE RECOFDLR'S OFFICE OF COOK COUNKTY,
ILLINOIS AS DOCUMENT NO., 18B71505" %WND GRANTORS MAKE TEIS
CONVEYANCE SUBJECT TO THE EASEMEN(%S AND AGREEMENTS RESERVED
FOR THE BENEFIT OF ADJOINING PARCELS YN SAID DECLARATION,
WHICH IS8 INCORPORATED HEREIN BY REFERSNCE THERETO FOR THE
BENEFIT OF THE REAL ESTATE ABOVE DESCRIP:cL AND ADJOINING
PARCELS.




